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Mortgage ’

State of lilinois

i
L

x No: 0152008853
‘o 4 A Cald Ny

131-5217313%03

This Indenture, Made this 17TH

day of SEFTEMBER 19 a.ﬁ:elween

GARY BENNETT AND MARY BENNETT , HIS WIFE

QRPORATION

sling under the Jaws of

SHEL TER MOR;I;G AGE”

& corporalion organized an
Mortguges.

+ Moigagor, and

the State of Wisgonsin

Witaesseth: That whereas the Mortgagor Is justly indebied 10 the Morigagee, as is evidenced by a ceriain promissory note bearing even

date herewith, in the principal sum o

EIGHTY-EIGHT THOUSAND
¢ 88230.00

payable with Interest at +iie raie of *
payable to the order of the Yirztgagee at its office in
or at such other
stallments of

on the first dayof  NOVEMBEK

19

10.
per “m?c‘laum burg,

lév E!il lhl;,l U”N‘Bf’ ?ﬁ %ewgﬁ 'PYTPIBU ﬂndAc“BveréQj }h‘edad principal and interest

!
TWO HUNDRED THIRTY AND NO /100
* TEN AND NO /100

Dollass
rﬂ ﬂum Yn the unpaid balance until paid, and made
nois

gy

000y,

being payable
Dollars {3

8.7md 4 like sum of the first day of each and every month thereafter umtil the note is fully

pald, except that the final payment of princinal ang interest, If nov sooner paid, shall be due and payable on the first day of

OCTOBER [0 )

Now, therelore, the said Mortgagor, (or the better securing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements iercin contained, dors by these presents Morigage and \\'ar%&dkto the Muottgugee, ils Hiceessors

or sssigns, the lollowing described %{‘Faﬁﬁ‘“ﬁ éii'umﬁ‘ownrﬂ 3'19’“.5{'311 wjt}_cochg\ly of ﬂA

LBE Y B Rrods oo

wn

R PARK ESTATES, A SUBDIVISION OF PART OF

THE EAST HALF OF SECTION 36, TOWNSHIP 41 'NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, HANOVER TOWNSHIP, COOK COUNTY,
ILLINOIS, PER PLAT THEREOF RECORDED MAY 16, 4061 AS DOCUMENT

18163596, IN COOK COUNTY, ILLINOIS,

(Such property having been purchased in whole or-in part with

the sums seocured hereby.)

The attached Rider i3 incorporated herein and made & pert of this instrument,

'\/P.A. 6740 APPLETREE STREET, HANOVER PARK, IL 60103

W'l

Together with ali and singular the tenements, hereditaments and appurtenances thereunto belonging, and the reats, lstues, and profits ~:

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or pawe,, and ali plumb. "
ing and other fixtures in, or that may be placed in, any building now ot herealter standing on said land, and nlso all the estate, right, title,

and interest of the said Morigagor in and to said premises.

To have and to hold the above-described premises, with the ap.
purtenances and fixtures, unto the said Morigngee, its successors
and aswigns, forever, for the purposes and uscs herein set forth,
free from all rights and beneflis under and by virtue of the
Homesiead Exemption Laws of the Stale of illinols, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive.

And sald Morigagor covenants and agrees:

To keep sald premises in good repair, and not 1o do, or permit
to be done, upon said premises, anything that may impair the
value thareo!, or of the security intended 10 be effected by virtue

of this {nstrument; not 10 sulfer any lien of mechanics men or
material men (o atlach Lo saud premises; 10 pay 1o the Mortgagee,
a3 hereinafter provided, umil said note s fully paid, (1) 8 sum
sufficient to pay ail taxes and assessments on said premises, or
any tax or assessment that may be levied by awthority of the
State of Nlinols, or of the county, town, village, or cily in which
the said land is situate, upon the Mortgager on aceount of the
ownership thereol; (2) a sum sufficient 1o keep all bulidings that

“may at any time be on sald premises, during the continuance of

sald Indebiedness, insured for the beneflt of the Mortgagee in
such forms of insurance, nad in such amounts, as may be re.
quired by the Morigagee,

This form (s used in connaction with mortgages (naured under the ane- to four-tamily programs ol the Netlonal Housing Act which provide

lor periadic Morigage Insursnge Premium paymaenis,

Peovious Bditigns Odeoiste
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{n case of the refusal or neglect of the Morigagor 1o make secured he}eby"shnlllée ngcd Z)gel“r atli thﬁweme A unt

such paymenls, or 10 satisfy any prios lien or incumbrance other
than that for taxes or nssessments on snid premises, or 10 keep
sald premises in good repair, the Mortgagee may pay such taxes,
assessmenis, and insurance premiums, when due, and may make
such repairs 10 the properly herein mortgaged as in its discretion
it may deem necessary for the proper prescrvation thercof, and
any moneys $0 paid or expended shall become so Inuch addi.
tiona! indebtedness, secured by this niortgage, to be paid out of
proceads of the sale of the mortguged premises, if not otherwise
pald by the Mortgagor,

it is expresaly provided, however (ail ather provisions of this
mortgage 1o the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right 10 pay, discharge,
OF remove any lax, assessment, or tax licn upon of against the
premises desceibed hergin or any part thereof or the improve-
menis situated thereon. 5o long a8 the Mortgagor shall, In geod
faith, contest the same o7 che validily thereol by appropriate
legal proceedings brough!in.z court of competent jurisdiction,
which shail operate to prevens/tka collection of the iax, assess.
ment, or lien so contested ans thy sale or forfelture of the said
promises or any part thereol to s2(1ify the same.

And the said Mortgagor further covinrats and agrees as
lollows:

That privilege is reserved to pay the debl inwliole, or In part,
on any installment due date.

That, together with, and in addition 10, the monthly vy ments
of principal and Interess payable under the terms of the nite
secured hereby, the Mertgagor will pay 10 1the Mortgagee, ont'ie
flest day of each month umtil the said note is fully paid, the
following sums:

(a) An amount sufficient 10 provide the holder hareol with
funds to pey the next morignge Insusance premium If this Instru-
ment and the note secured hereby are insured, or a monthly
charge {In lleu of a mortguge insurance premium) if they are held
by the Secreiary of Housing and Urbnn Development, a3 follows,

(1} 1f and so long ns said note of cven date and this instru-
mant rza dnsured or are reinsured under the provisions of the Na.
tlona) Housing Act, an amount sufficlem 1o accumulnte in the
hands of the holder one (1) month prior to its due date the an
nual mortgage insurance premium, in order 10 provide such
holder with funds to pay such premium to the Seeretary of Hous.
ing and Urban Development punsuant 10 the Natlonal Housing
Act, a5 amended, and applicable Regulntions thereunder; or

({1} If and 30 long as said nole of cven data and Lhis instru-
ment are held by the Secretary of Housing and Utban Develop-
ment, & monthly charge {in liev of a morigage insurance
premium) which shall be in an amount equal to on¢.twelfth
(1712) of one-half (1/2) per centum of the average ouistanding
balance due on the note computed withoul taking into account
delinquencles or prepayments; ‘

{b) A sum equal to the ground rents, if any, next due, pius
the premiums that will nexi become due and payable on pallcies
of fire and other hazard Insurance cuvering the mortgaged props
erty, plus taxes and assessmonts next due on the morigaged prop
orty (ail a3 estimated by the Mortgagea) less ail sums alrendy pald
therefor divided by the number of months o elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust 10 pay saigh ground renls, premjums, taxes and
speclal msseasmenis; and

{0) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

thereof shall be paid by the Mortgagor each month in a sing
payment o be aplled by the Morigagee to the lollowing items ‘n
the ocder set forih;

(1) premium charges under the contract of insurance with th
Secretary of Housing and Urban Development, or monthly
f’harge {in liew of morlgage insurance premium), as (he case may

LH

(I} ground rents, i any, 1axes, special nssessments, fire, and
other hazard insurance premivms,

(1) interest on the note secured hereby;

(1V) amortization of the principal of the said note; and

(V) late charges.

Any deliciency In the amount of any such aggregale monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of defaull
under this mortgage. The Morigagee may collec! a "lale charge"'
not 1o exceed four cents {4') for each dollar ($1) for each pay-
ment more than fifteen (15) days in arrears, (o cover the exiea
expense involved in handling delinquent payments,

If the tetal of the payments made by the Mortgagor under
subsection £b) of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, tuxes, and assessments, or insurance premiums, as
the case may be, such excess, if the fonn is current, at the option
of the Mortgagor, shall be cretlited on subsequent payments Lo be
made by the Motigagor, or refunded to the Morigagor. If,
however, the monihly payments made by the Morigagor undet
subsection () of the preceding paragraph shall not be sufficient
to pay ground renls, 1nxes, and assessments, of insurance
aremiums, as (ke case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
arieunt necessary to make up the deficiency, on or before the
dat< when payment of such ground rents, taxes, assessments, or
insuvenes - oremiving shall be due. If at any time the Mortgagor
shall tendze 5o the Morigagee, in accordance with the provisions
of the nois ssenred hereby, full payment of the entire ins
debredness represeniad thereby, the Mortgagee shall, In com.
puting the amouit of such indebledness, credit to the account of
the Mortgagor all pp;m2nts mude under the provisions of subsec-
tion fa) of the preceding prrantaph which the Mortgagee has not
become obligated o pay‘io.ine Secretary of Housing and Urban
Development, and any balarce ramaining in the funds ac.
cumulated under the provisions vf subsestion fb) of Lhe preceding
parageaph. I there shall be a defau's under any of the provisions
of this mortgage resulting {n & publiz s2¢ of the promises covered
heredy, or if the Mortgagee acquires the 'propeny otherwise after
default, the Mortgagee shall apply, al the rims-of the commence.
ment of such proceedings or at the lime the nrozerty I otherwise
acquired, the balance then remaining in the funds zecumulated
under subsection (b) of the preceding paragraph as a credit
againgt the amount of principal then remaining uapaid under said
note and shall properly adjust any payments which shall have
been made under subsection fa) of the preceding paragraph.

IIVLIZ2GLS

At as additional securhy for the payment of the indebledness
afocesald the Mortgagor does hereby assign 10 the Morigagee all
the rents, Jssues, and profits now due or which may hereafier
become due for the use of the premises herelnabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged properiy, insured as may be required
from time to time by the Morigagee against loss by fire and
other hazarcs, casualties and contingencles in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
ston for payment of which has not been made herglnbefore,
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Allinsurapce shall be carried in companics npproved by the
Morigagee and the policies and renewals thereol shall be held by
the Mortgagee and have attached thereto toss payable clauses in
favor of and In form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediaic notice by il to the Morn-
gagee, who may make proof of loss if not made promptly by
Morigagor. and each insurance company concerned is hereby
suthorized and directed 1o make payment for such loss directly to
the Mortgagee instend of to the Morigagor and the Morigagee
Jointly, and the Insurance proceeds, or any part thereof, may be
applied by the Morigagee al its option either 1o the reduction of
the indebtedness hereby secured or 1o the restoration or repair of
the property damaged. In event of foreclosute of this morigage
ot other transfer of utle 10 the mortgaged property In extinguish-
ment of the Indebiedness secured hereby, all right, title and in-
terasl of the Mortgagor in and to nny insurance policies then In
force shall pass to the pricchinser or grantee.

That if the premises, oranx-part thereof, be condemned wnder
any power of eminent dommin.9racquired for a public use, the
damages, proceeds, and the considiention ™ such acquisition, 1o
the exient of the full amount of inted.edners upon this Mon-
gage, and the Note secured hareby reraairing unpaid, are hereby
assigned by the Mortgagor to the Morigag.c.and shall be paid
forthwith 10 the Mortgagee to be applied oy i1.2n account of the
indebiedness secured hereby, whether due o rol

The Mortgagor further agrees that should this mo!tgag. and
the nate secured hereby not be cligible for insurance under the
National Housing Act within 90 days from vedale
hereol) weitten statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development cated subsequent
10 the Q0 days' time from the dnte of this mortgage,

declining 10 insure said note and this morigage, being deemed
conclusive prool of such ineligibility), the Morigagee or the
holder of the note may, al its option, declore all sums secured
hereby immedintely due and payable,

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30) days after the due date thereofl, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac.
crued intetest thereon, shall, at the election of the Morigagee,
without notice, become immediately due and payable.

And In the svent that the whole of said debi is declared 1o be
due, the Morigagee shall have the right immediately to foreciose
this mortgage, and upon the filing of any bill for thm purpose,
the court in whicn such bill is filed may at any time thereafier,
tither before or alter sale, and without notice 1o the said Mort.
gagor, or any parly claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secyred hereby, at the
time of such applications for appointment of a receiver, or for
an order 10 place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
sha)l then be occupled by the owner of the equity of redemption,
a3 & homeistead, enter an order placing the Morigagee in posses-
sion of the premises, or appoint n receiver for the benafit of the
Mortgagee with power to collect the rents, issues, and profits of
the sald premises during the pendency of such foreclosure suit
and, In case of sate and n deficiency, during the full stalwtory
perlod of redemption, and such renls, issues, and profits when
collected may be applied roward the payment of the lndebiedness,

Y

cosu taxes, m‘sura%e. Zui o‘lcr l‘cmsgtcemry for the protec.
tion and presecvation of the property,

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action i3 pending (v foreciose (his morigage or a subsequent
morigage, ihe said Morigagee, In its disczelion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re.
quired by the Mortgagee; Joase the said premises to the Mort.
gagar or oihers upon such lerms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove deseribed; und employ other persons and
expend ltsell such nmounis as are reasonably necessary Lo carry
out the provisions of this paragraph.

At S in case of fareclosure of this morignge by said Morigagee
in any court of law or equily, n reasonable sum shall be allowed
for the solicitor's fees, and sienographers' fees of the complsin-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a compleie abstract of title for the pur-
pose of such foreclosure: and in case of any other suit, or legal
proceeding, wherein the Morigagee shall e made a party thereto
by reason of this morignge, its costs and expenses, and the
reasonable fees and charges of the atiorneys or solicitors of the
Mortgagee, so made patties, for serviges in such sull or pro-
ceeclings, shall be a further lien and charge upon the said
premises under this morigage, and all such expenses shall become
s0 much additional ndebiedness secured hereby and be aliowed
in any decree foreclosing this mortgnge.

%ad there shall be included in any decree loreclosing this meort.
gay> ad be paid out of the proceeds of any sale made in pur-
suanca 2 any such decree: (1) ALl the costs of such suit or suits,
advertising.-¢0'e, and conveyaunce, including attorneys’, solicitors’,
and stenographiers' fees, oullays for documeniary evidence and
cost of said-zustract and examination of title; (2) all the moneys
advanced by the Mortgapee, if any, lor the puspose authorized in
the mortgage with iiierest on such advances at the rate set forth
in the noic secured hersuy, from the time such advances are
made; (3) all the accrueo futerest remaining unpaid on the {n-
debtedness hereby secuted; (41 ali the said principal money re.
malning unpaid. The overplus ¢f the procecds of sale, if any,
shall then be paid to the Mortgagor,

I Mortgagor shall pay said note at \weiit7e and in the manner
aforesaid and shall abide by, comply withy s:d. duly perform all
the covenants and agreements herein, then this conveyance shall
be null and void and Mortgagee will, within thisty-.30) days alfter
written demand therefor by Morigagar, execute a release or
satisfaction of this mortgnge, and Mortgagor hereby waives the
benefits of all statutes or laws which require the carlier execution
or delivery of such release or satisfaction by Morigagee.

It Is expressly agreed that no extension of the time for payment
of the deb! hereby secured given by the Mortgagee to any suge
cessor in interest of the Mortgngor shall operate (o release, in
any manner, the original Hability of the Morigagor.

The covenanis herein contalned shall bind, and the benefits
and advaniages sha)l inure, 1o the respective helrs, executors, ad.
minisirators, successors, and assigns of the parties herelo,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine,
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- Witness the hand and seal of the Morigagor, the day and year first written,

ISEAL] . [SEAL)
ARY BENNETT MARY EI_QN T

(SEAL) [SEAL)

State of Mlinols

)
County of Q(X)l‘v‘ ; ¥

i MlC,OlQ‘H‘QJ L- : Kkjﬂﬂy—‘ + & notary public, in and for the county and State

aforesald, Do Hereby Certify 13’ GARY BENNETT
and MARY BENNETT  hig wife, persomally known to me 10 be the same

personwhtuoname 8 Are "ub:crlbed to the foregoing instrument, appeared before me this day in person and acknowledged
that they signed, sealed, and Iciivered the said Instrument as thelr freeand voluniary act for the uses and purposes
therein set forth, i ! dver.o!f the right of homestesd.

ven undi'rﬁiaﬂ'e&‘ *ﬁﬁ:&ourial Seyi this ~17TH day SEPTEMBER yAD 19 87

: IHinois
Notary Public, Slate of
My Commisgion Expiles hug. 28,1990 |
(/Th PMEREAE drafted by: gomr ébﬂc
LISA SWARTZ !'! 1
Dos. No. Filed for Record in the Recorder’s Office of

County, Illinois, on ae day of

m., and duly recorded in Book of

'/AFTER RECORDING RETURN TO: . DEPT-01 RECORDING $18.09

FINANCIAL EXPRESS MORTGAGE COMPANY 100
1375 East Schaumburg Road, #220 . THIRRA  TRAN 2430 99/28/87 11.81:0

Sohaumburg, IL 60194 ., W ED Q7527418
COOK COUNTY RECORDER

87527416

$18.00
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RIDER TO STATE OF ILLINOIS
MORTQAGE HUD-92116M (10-85)

UNOFFIC| Al @Ot

This rider attached to and made a part of the Mortgage

between_ GARY BENNETT AND MARY BENNETT , HIS WIFE | :
: - Mortgagor, and

m—— c .
Mortgages, dated __ SEP_TEMBER 17, 109B7 revises said Mortgage as

followa:

1. Page 2, the second covenant of the Mortgagor is anmended toc read:

That, togethar with, and in addition to, the monthly payments of "
prinoipel and interest payable under the terms of the note secured hereby, the = -
Mortgagor will pay to the Mortgagee, on the firet day of each month until the
said note is fully paid, the following sunms: . dn gy e

(a) A sum squal to the ground rents, if any, next due, plus ths premiums
tiat will next become due and payable on policies of fire and other
nerard insurance covering the mortgaged propurty {all as estimated
by ‘ihe Mortgagee) less all sums slready paid therefor divided by the
pumber of monthas to elapse before one month prior to the date when
such 7rcund rants, premiums, taxes and asseasments will becoome
delingwueai, such sums to be held by Mortgagee in trust to pay said .:
ground rants, premiums, taxes and special aaseasments; and - '’

All payments rsnticned in the preceding subseotion of this paragraph .
and all paymentr-to be made under the note secured heraby shall be

added together ard the aggregate amount thereof shall be paid by the
Mortgager each mcath_in a single payment to be applisd by the o
Mortgagee to tho foiloving items in the corder set forth:

(I) ground reitr, if any, taxes, special apsesaments, fire,
and other hezsprr insurance premiumaj _
(II) interest on thé wote ssoured hereby; and
{I11) amortization of principal of the said note; and
{IV) late charges

Any deficiency in the amoun. of any such aggregate monthly
payment shall, unless made gurd by the Mortgagor pricr to the

dus date of the next such paymurl, conatitute an event of; : -
default under thies mortgalie. "Thnr mortgages may collebt a'l-seaf-
"late charge” not to exceed four cents (4#) for each dollar ~vrr
($1) for each payment more than fifceen (15) ‘days in arrears, .. .
to cover the extra expense involved in nandling delinquentt! ... !
payments.

If the total of the paymenta made by the Mortgakor viZdar subsection {(a)
of the preceding paragraph shall exceed the smount of the paymountz actually made
by the Mortgagee for ground rents, taxes, and asseasmenta, or inarance premiums,
as the oase may be, such excess, if the loan is ocurrent, at the option of the
Mortgagor, shall be credited on subsequent paymenta to be made by tle Yo-tgagor,
or refunded to the Mortgagor. 1I1f, however, the monthly payments made YLy the
Mortgagor under subaection (a) of the preceding paragraph shall not be avfficient
to pay ground rents, taxes, and assessments, or insurance premiuma, as thhy c=ae
may be, when the same shall become duw and payable, then the Mortgagor shall pay
to the Mortgagee any amount necessary to make up the deficiency, on or before the
date when payment of such ground rents, taxes, assesaments, or inaurance premiums
shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
socordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor any balance
remaining in the funda mcgumulated under the provisions of subsection (a) of the
preceding paragraph. If there shall be & default under any of the provisions of
this mortgage resulting in a public sale of the premises covered heredby, or if
the Mortgagee acquires the property otheorwise after default, the Mortgagee shall
apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the balance then remaining in the funde
acoumulated under subsection (&) of the precsding paragraph as a credit against
the amount of principal then remaining unpaid under said note.

2. Page 3, the penultimate paragraph is amended to add the following
santonce:

This option may not be exercised by the Mortgagse when the
ineligibility for insurance under the National Houaing Act is due
to the Mortgages's fajlure to remit the mortgage insurance premium
to the Department of Housing and Urban Development.




UNQERIGIAL.CORY,

The mortgagee shall, e prior appr
Housing Commimsioner, or his designee, declare all sums secured by
this mortgage tc be immediately due and payable if all or a part
of the property im sold or otherwiase tranaferred (other than by
devise, descent or operation pg;iap) by the mortgager, pursuant to

& contract of sale executed not later than 24 montha after the

date of execution of this mortgage or not later than 24 months

. after-the date of a prior tranafer of the property subject to this

mortgage, to a purchaser wvhose credit has not been approved in
accordance with the requiremsnts of the Commissioner.

IN WITNESS WHERECF, Mortgagor has sat his hand and peal the day and year first

aforesaid,

87527416

8igned, sealed

GARY BEN%TT (SEAL)

* MARY BENWNETT

.and dzliverad

in the presence of (.. .

H

R

Nicolet

“OFFICIAL SEAL"

Notary Public, State of Nlinois
My Commission Expires Aug, 28, 1990
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;:Arter réoordtng rsturn to: .
- Financlal Express Mortgage Company

1375 East :

Sghaumburg Road, -#220
CCIL 60198 e

Loan No: 0152008853 .. ..
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