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LANDIORD’S AGREEMENT

THIS LANDLORD’S AGREEMENT (this "Agreement")}, executed and
delivered as of the 31lst day of July, 1987, by Ronald Lakin,
individually and Lewis Lakin and Aaron Lakin as trustees under The
Nathan Lakin Trust Agreement as restated October 23, 1979, as
amended, and A. Lakin & Sona, Inc. (collectively "Landlord"), in
favor of American National Bank and Trust Company of cChicago
("Bank"), has reference to the following facts and circumstances:

A Bank and lakin General Corp. ("Borrower"), a Delaware
corporation, have entered, and may from time to time hereafter
enter, Jato various agreements, instruments and doouments
(collectiveiy the "Loan Agreements") providing for Bank to loan
and/or advance .onies to or for the benefit of Borrower;

B. to secuie mayment and performance of all of Borrower'’s
obligations and 1ljabilities to Bank under the lLoan Agreements
("Borrower’s Liabjilitiiles"), Borrower g¢grantead to Bank a valid,
perfected and first puilority security interest in and to certain
of Borrower’s existing and/or owned and after arising and/cr
acquired properties, definzd in the Loan Agresments and referred
to herein as the "Collateral"’

C. all or some of the Col)ataral is now and/or from time to
time hereafter may be located at che premises commonly Known as
2044 North Dominiok Street, Chicago, IL 60614; 1500 West Webster,
Chicago, IL 60624 corner of shakespuer2 and Dominiok, Chicago, IL
60614; corner of Dominick and Mclean, Ciizago, IL 606147 1313=-23
West Cortland, Chicago, ILr 2865 North ®aviina, Chicago, IL; and
2000 North Clybourn, Chicago, IL and (legally described on
Exhibit A attached hereto and made a part horzof (the "Premises')
owned and leased by Landlord, in whole or in rart, to Borrower
pursuant to four (4) Leases dated July 31, 1987, and all renewals,
extensions, modifications, amendments, substitutions or replace-
ments thereof (collectively, tha "lLeass'):

D. Landlord wishes to continue to lease the [»enises to
Borrower and receive rental payments therefor pursuant to the
Lease, and accordingly wishes for Borrower to remain in business
and continue to operate the mame; and
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E. Borrower, to remain in business and continue to operate
the same, may require loans and/or advances from Bank pursuant to
the Loan Agreements, and Bank, as a condition precedent to making
such loans and/or advances, has required Landlord to exscute and
deliver this Agreement.

NOW, THEREFORE, in consideration of the foregoing and other
good and valuable consideration the receipt and sufficiency of
which 1s hereby acknowledged, Landlord hereby covenants and agrees
with Bank as follows:

1. Landlord waives each and every right which Landlord now
has o: hereafter may have, under the laws of the State of
Illinoir, or by virtue of the Lease, or Borrower’s occupation of
the Premices, to levy or distrain upon, for rent, in arrears, in
advance or brch or for any monetary obligation arising by reason
of default urdur the Lease, to claim or assert any lien, right,
claim or titiae tn any or all of the Collateral, which now or
hereafter may be, ~r be lnstalled, on the Premises,

2. Landlord |'vecognizes and acknowledges that Bank’s
mecurity interest in thu Collateral pursuant to the Loan Agree-
ments, is superior to any lien, right or claim of title of any
nature which lLandlord now izs or hereafter may have or asaert in
or toj?he Collateral by stacuive, the Lease, other agrssment or
otherwise.

3, In the event of defau.% by Borrower in the payment or
performance ¢f any of Borrower’s LiebLilities, Bank may remove the
Collateral or any part thersof from <che Premises in accordance
with the terms and conditions of the Lozn Agreements and statutory
law appertaining thereto without objectira, delay, hindrance or
interference by lLandlord and in such case¢ landlord will make no
claim or demand whatsoever against the Colla‘aral. Furthermore,
in the event Landlord terminates the Lease, Lanilord agreeas that,
at Bank’s option, Bank may occupy and use the Pramises and the
Collateral may remain upon the Premises for a period not exceeding
two (2) months after the receipt by Bank of writve: aotice from
Landlord advising Bank of such Lease termination uard directing
removal, for the purpose of completing the portion.~? Bank’s
Collateral consisting of work-in-process. In oconsideration
thereof, Bank shall pay to Landlord all cash charges required to
be paid under the Lease and shall maintain insurance required
under the terms of the Lsase, for the pariod of Bank’s actual use

and occupancy of the Premises.

4. In the avent of default by Borrower in the payment or
performance of any cobligations or llabilities under the leass,
Landlord shall give Bank written notice therscf and twenty (20)
days after ths date of such notice to cure the same on behalf of
Borrower. Written notice shall he deliversd to Bank by registersd
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or certified mail, deposited in the United States mail, proper
postage prepaid, addressed to Bank at 33 North lLaSalle Strest,
Chicago, Illinoils 60690, Attn: Richard L. Marcus.

5., Bank may, without affecting the validity of this Agree-

ment, extend, amend or in any way modify the terms of payment or
performance of any of Borrower’s Liabilities, without the consent

of landlord and without giving notice thereof to Landlord.

6. This Agresment shall inure to the benefit of the succas-
sors znd assigns of Bank and shall be binding upon the heirs,
persona) representatives, successors and assigns of lLandlord.

7. this Agreement shall be governed and controlled in all
respects by the internal laws of the State of Illinois without

reference to principles of cholce of law,

IN WITNESS WFZREOF, this Agresmant has bean duly exscuted and
delivered as of ‘rhe day and year specified at the beginning

hareof.

Attest: A. LAKIN, & S8ONS, INC,

'//J§EZ¢-Ldﬁ—.é;tf;4ﬂ___
- Secretary

LEWIS LAXIN AND AARON LAKIN AS
TRUSTEEZ VNDER THE NATHAN LAKIN
TRUST AGREEZF.ENT AS RESTATED
OCTOBER 23, 1379, AS AMENDED

Fonaisl P2

Individually (Ronald Lakinj}
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EXHIBIT A

Lot 12 and that part of lot 11 in block 6 hereinafter described as
follows: to-wit: Commencing at the South East corner of said
lot 11; thence running Northerly along the West line of Dominick
Street 33 feet; thence West parallel with the South line of said
lot to the North Branch of the Chicago River; thence Southerly
along the river to the South West corner of said Lot: thence East
along the South line of said Lot to the place of beginning, said
preniscs) also being described as lot 12 and the South 33 feet,
measured ‘along the Street line of lot 11 in block 6 in Dominick’s
Subdivisior. of Lota 1, 2 and 3 in Block 14 in Sheffield’s Addition
to Chicagsz in the West half of the North West quarter of
Section 32, (Township 40 North, Range 14, East of the Third
Principal Meridien, in Cook County, Illinois.

address of prop ity
S04 N . Dom‘;niCK

Chicadp |, Tllinots
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| -3 - 0= 005
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TRUST ACKNOWLEDGMENT

STATE OF ILLINOIS )}
)
COUNTY OF COCK )

I, M‘E&f a Notary Public in and
for said nty, in the State aforesaid, do hereby certify that

Aaron 12kin and Lewis Lakin, personally known to me to be the
Trusteer of said trust, and personally known to me to be the same
persons v.ose hames are subscribed to the foregoing instrument,
appeared bercre me this day in person and severally acknowledged
that they signsd and delivered the said instrument as Trustees of
sald trust, pursuant to due power and authority, as their free and
voluntary act and o8 the free and voluntary act and deed of said
trust, for the uses and purposes therein set forth.

Given under my -hand and notarial seal this _J/¢f day ot

qet .
v

1, U, Y
otary Public) o

My Commission Expires:

NOTARY PURLIC STATR OF ILLINOUS
COMMIIRION KXP. ALY (3, 1991
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CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS )
)
COUNTY OF COOK )

/ﬂ. ;»{MW , & Notary Public in and

I,
for said County, in the State aforesaid, do hereby certify that
Lews L&kan , personally known to
mne to. be the Pres, dent of said corporation, and
perso;a’ly known to me to be the same person whose name is
subscrited to the foregoing inatrument, appeared before me this
day in person and severally acknowledged that as such officer he
signed anc celivered the said instrument, and caused the corporate
geal to be 0ffixed thereto, pursuant to authority given by the
Board of Directors of said corporation, as his free and voluntary
act and as the Zree and voluntary act and deed of said corpora-
tion, for the purpones therein set forth.

Given under my hand and notarial seal this 3/!’ day of
|pr..\ ——
¢ LOT

Vo
otary Publio) k

My Commission Expires:

OPPICIAL JAL
HAMMELORE M. HOKANSON
NOTARY FUBLIC STATR OP RLLINOYY
T COMMIIION EXP. JULY 13, 1991
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
)

COUNTY OF COOK )
I, w: a Notary Public in and
for said County, in the State 'aforesald, do hereby certify that

Ronald Lakin, personally known to me to be the sams person whose
name 1= subscribed to the foregoing instrument, appsared before me
thie day-in person and severally acknowledged that he signed and
deliverad aald instrument as his free and voluntary act and deed
for the puryuses therein set forth,

iven undur ny hgnd and notarial seal this 5“{ day of
%" T J)

otary Public)
My Commission Expires:
OMPICIAL
mﬂﬂ.x‘m
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