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morigages insured under the one- {0
four-famlily provisions of the National-
Housing Act.

MORTGAGE
87527822

THIS INDENTURE, Made this 18th day ofS®ptember, 1687 , between

%_ . AMGEL GUERRERO, AND nmcncueanm KIS WIFE
> ANGELICAJ

ﬁ MARGARETTEN & COMPANY, INC. ' -Morfmor. and

a carporation organized and existing under the laws oft h® State of New Jersey and authorized to
do businesy in the state of Hlinois, Morigagee. ‘

o
t.

WITNEBSSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as ls evidenced by a certain Promissory
dar |
Notg Yeppina oven ge gtauiihy In the princlonl sy O red  Thirty~ Three  and 00,100

55,832 00
%“f‘tr Contum ) payable with interest at the rate of ,
per centum ( 10 %) per annum on the unpaid balance untii paid, and made payabls to the order

- OfAreRgee A 42 oMt a e/ 08830

or at such othor place as the holder may d=signate in writing, and dellvared; the sald principal and interesi being payable in

monghly Instalimentt of . Eighty- Seven  and $8/100

Dollars (3 487.586 Yor'thefirst dayof November 1, 1987 , and a like sum on
the first day of each and every month thorealter uniil.the note is fully paid, except that the final puymam of princlpll and inter-
est, If not sooner paid, shall be due and payable (:n_'he [irst day of October, 201 :

NOW, THEREFORE, the said Mortgagor, for the ottar securing of the payment of the said principal sum of money and
Interest and the perfarmance of the covenants and agrerment= hereln contained, does by these presents MORTGAGE and
WARRAN’EUB%the Mortgages, its successors or assigns, the fo lowing described Real Estate aituate, lying, and being in the

f wit:
EWPYCIIN GERING AND STUMPFL'S RESUBDIVISIoN g the Swateo Il“rlqm(i:'ﬁlloc.nlct;o
TITLE AND TRUST COMPANY'S SUBOIVISION OF /'THE EAST 1/2 OF THE
WEST 1,2 OF THF NORTHWEST 1/4 OF THE NORTHFA3T 1/4 AND THE SOUTH
WEST 1/4 OF THE NCRTHEAST 1/4 OF SECTION 13, /YOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAMN .- IN COOK COUNTY,

ILLINOTS.
PERMANENT TAX NUMBER 19-13-220-001 4\™V 0 bt)(\ }.
5801 S CALIFORNIA AVE CHICAGO 1L 60829 ‘ %

. DPOT2 RECORDING . 1T
. ViNARZ. TRAN 2941 09/29/87 18:54.99 -
L, RN TR TOa:
. COOK 7GuNTY RECORDER

87527872

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunio belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
sald land, and also all the estate, right, title, and interest of the said Mortgagor in and (o sald premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its succeasors and assigns, forever, for the purposes and uses herein set forth, free [rom all rights and benefits under and by vir- ¢
tue of the Homestead Exemption Laws of the State of lllinois, which said rights and benefits the said Morigagor does hereby -

expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (1/86) m. 00 MA'L ' HUD-92116M (5-80) _

Replaces [L-20t (Rev. 485)
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AND SAID MORTGAGOR covenants and agrees:

To keop sald premises in good repalr, and not to do, or permit to be done, upen sald premises, anything that may impair the value
thereof, ar of the secusity intended to be offected by virtuc of this instrument; not to suffer any lien of mechanics men or material men lo
atiach to said premises; to pay to the Mortgagee, as hereinafter pravided, untit said Note s fully pald, (1) a sum sufficient 1o pay all taxes and
assossments on said premises, or any (ax or assessment that may be levied by authority of the Stale of linols, or of the county, town, village,
ar olty i which the said land 13 sliuate, upon the Mortgagor on account of the ownership thereof; (2) a sum sufficlent 10 keep all bulidings
that may at any time be on said premises, during the continuance of said indebtedness, insured for Lhe benofit of t&awroﬂnn« in such forms

of insurance, and in such amounts, as may be required by the Morlgages. T
Saly

In onse of the refusal or neglect of the Mortgagor to make such payments, or {o satisfy any prior llen or incumbrance other than that for

taxes or sasessments on sald premises, or 10 keep sald premises in good repair, the Mortgagee may pay such taxes, assessinents, and Insurance

premiums, when due, and may make such repairs Lo the property herein mortgaged as in its discretion it may deem necessary for the proper

preservation thercof and any tnonies so paid or expended shall become so much additional indebledness, secured by this morigage, (o be paid

cut of procesds of the saie of the morigaged premises, if not otherwise paid by 1the Morigagor.

It Is oxpressly provided, however {all other provisions of this mortgage 10 the contrary notwithstunding), that the Mortgagee shall not be
required nor shall it have the right to pay, discharge, or remove any (ax, nssessment, or 1ax lien upon or against the premises described hereln
or any part thereol or the improvements situatest thereon, so long as the Mortgagor shall, in good falth, contest the same or the validity
thereol by appropriste legr! proceedings broughi in & court of competen jurisdiction, which shall operaic to prevent the voliection of the 1ax,
assesament, or lien so cnatested and the sale or forfelture of the sald premises or any part thereof to satisfy the same.

AND the said Morigezor further covenants and agrees aa follows:

That privilego is reser cd o pay the debt in whole or In pari on'any Installment duc date.

.
That, together with, ana hias’ditlon to, the monthly payments of the principal and interest payable under the terms of the Note secured
heteby, the Morigagor will pay Lo Liie-Morigages, on the first day of each month until the sald Note is fully pald, the following sums:

{a) An amount sufficlent 1o proide. the holder hereof with funds ta pay the next mortgage insurance premium if this insirument and
the Note secured hereby are ins_ied, or a monthly charge (in leu of 4 morigage insurance premjum) if they aro held by the Secretary
of Housing and Urban Developmer:, s follows; o :

() If and 30 long as said Note ol ev¢r ate and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficiznt 1o recumnlate in the hands of the holder one (1) month prior to its due date the annus!
mortgage insurance premium, in order t¢, provide such holder with funds to pay auch premium to the Secretary of Housing -

wand Urban Development pussuant t the National Housing Act, as smended, and applicable Regulations thereunder; or
(4)- 1t and ro long a2 seid Note of even Oate 4no this Instrumem are held by the Secretary of Housing and Urban Devélopment, a

monthly charge (in ileu of a morigage insuio7co premium) which shall be in an amount equal 10 one-twelfth (1/12) of onehalf

(1/2) per centum of the average outstandiny buizice due on the Note compuled withous iaking into sccount delinquencies or

prepayments; : ‘

A sum equa! 10 the ground rents, if rny, next due, plus thz pre niums that will noxt become due and payable on poitclc‘s‘ol‘ fire and

. other hazard nsurance covering the morigaged property, nus taxes and asscsaments next due on the mortgaged property (al as
_estimated by the Morigagee) less all sums already pald therefcr d vided by the number of months to elapse before one imonth prior
10 the date when auch ground rents, premiiums, taxes and sssesrinzats will become delinquen!, such sums 1o be held by Morigagee In

trust to pay sald ground rents, premiums, Laxes and special astesraents; awd

All paymenta mentioned in the two preceding subsections of this parap.arh and all payments to be made under the Note secured
.hereby shall be added together and the aggregate amount thereof shall be 23 by the Mortgagor each month in a single payment to
be applied by the Mortgagee (o the following items in the order set foiin:

(1) premium charges under the contract of insurance with the Secretary of I(ousing and Urban Development, or monthly charge

{in Neu of morigage insurance premium), as the case may be; .

{11) ground rents, if any, taxes, special assessmants, (ire, and other hazard ingurinve premiums;
(110) Interest on the Note secured hereby; and
(IV) wmortization of the principal of the sakt Nots,

Any deficiency in the amount of any such aggregate monihly payment shall, unless taad: ood by the Mortgagor prior to the
due date of the next such payment, constitute an event of default under this mortgage. The 4 rigagee may collect a *'late charge'’
notl to exceed four cents (4¢) for cach dollar ($1) for each payment more than lificen {15) days in 2irears, to cover the extra expense

invoived in handling delinquent payments.

11 the toial of she payments made by the Morigagor under subsection (b) of the preceding paragraph shal erceed the amount of the

‘ rulymenu actunlly made by the Mortgagee for ground renis, taxes, and assessments, or (nsurance premiums, as the cus may be, such excess,
i the loan 11 current, at the option of the Mortgagor, shall be credited on subsequent payments to be mads by the MorizZJor, or refunded 1o
" the Mortgagor. If, however, the monthly payment made by the Mortgagor under subsection b} of the preceding paragray h shall not be suf-
figlent 10 pay ground rents, taxes, and asscasments, or insurante premiums, us the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground renta, taxes, masessments, or insurance premiums shall be due. If at any time the Morigagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
compuling the amount of such indebtedness, credit to the account of the Morigagor all payments made under 1he provisions of subsection
(@) of the preceding paragraph which the Morigages has pot become obligated to pay Lo the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection (b) of the preceding paragraph. If there shall be a
default under any of 1he provisions of this mortguge resulting in a public sale of the premises covered hereby, or {f the Mortgages acquires the
E;gpmr otherwise plter defaull, the Morigagee shall apply, at the time of the commencement of such proceedings or at the time the property
therwise acquired, the balance then remaining in (he funds accumulated under subsection fb) of the preceding paragraph as a credit
against the amount of principal then cemaining unpaid under said Note and shall properly adjust any payments which shall have been made

under subsection fa} of the preceding paragraph,

[ . 5 oo
- ‘ . D

[ R L S LN
‘Ab.l“i‘)lu L w prs
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FHA# 131-5143279-703 62200732
RIDZR TO MORTGAGE/DEED OF TRUST

-

THIS RIDER MADE THIS  18TH DAY OF SEPTEMBER 19 &7
MODIFIES AND AMENDS THAT CERTATH MORTGAGE/DEED OF YRUST OF TVEW DATE HERTHITH

GETWEEN ANGEL GUERRERO ARD ANGELICA GUERRERO, HIS WIFE

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEQERAL HOUSING COMMAISSIONZR
OR HI5 DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TQ 8E
IMMEDJATELY DUE AND PAYABLE IF ALL OR A PART QF THE PROPERTY IS SOLD OR-
OTHERW[SE) TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY
THE MORTGAGUDR, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTe THE DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THZ DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE ?EQUIREMEHTS OF THE COMMISSIONER.
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STATE: ILLINOIS 1AD 2 =5143279-702 E #; 62200732
LUNQEREEASCORY

This '‘Rider to the M g ¢ enlAN N A GUERRERO, HIS WIFE

N And MARGARETTEN & COMPANY, INC, dated SEPTEMBER 18

- 19 87 is deemed to amend and supplement the Morteace of samo date as follows:
= AND SAID MORTOAGOR covenants and aptees:

To keep said premises in good repair. and not to do, of permit to be done, upon said premises, anything
that may impair the value thercofl, or ol the securily intended to be cffccied by virtue of this instrument; not 1o
suffer any lien of mechanics men or mulenal men to attach (0 said premises; 1o pay 1o the Mortgagee, as here.
inafter provided, until said note is Tutiypaid, (1) a sum sufficient to pay all taxes and assessments on said prem.
ises, Or any (ax Or assessment that may be fevied by authority of the State of NHlinois, ar of the caunty, town,
village, or city in which the said land 1% situate, upen the Mortgagor on account of the ownership thereol: (2)
a sem sufficiert o keep oll bunldings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Morigagee.

In case of the refusal or neglect of the Morigagor to miake such payments, or to satisly any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or 10 Keep said premises in good repair, the
Morigagee may pay such taxes, assessments, and insuranece premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper prescrvation thercof,
and any moneys so piaid or expended shall become so much additional indebtedness, sccured by this mortgage, to
be paid ouwt of proceeds of the sale of the mongaged premises, if not otherwise paid by the Morigagor.

1t is expressk’ provided. however (all other provisions of this mortgage to the contrary notwithstanding),
that the Morigagee cnall not be required nor shall it have the right to pay, discharge, or remove any lax, assess-
ment, Of (ax lien upwn or against the premises described hercin or any part thereof or the improvements situated
thereon, 50 long as the hlortgagor shall, in good faith, contest the same or the validity thereof by appropriate
Jepal proceedings brougar iy a court of competent jurisdiction, which shall operale to prevent the collection of
the tax, assessment, or per =o conlested and the sale or forfeiture of the said premises or any part thereof to

satisfy the same,
AND Lhe said Morigagor fvitber covenants and agrees as follows:

lhatdprivilege is reserver-to nay the debt in whole or in part on any installment
ue date, . .

That, together with, and in addition to. a2 monthly pavments of the principal and interest payable under the
terms of the note secured hereby, the Mortgagar/will pay to the Morigagee, on the first day of each month until

the said note is fully paid, the following sums:

3

(a) A sum u}uc! to the ground remix. il any, neat duc, plus the premium. tha. will nest besome dur and payable on
policies of fue and other hazard insurdnce covering the mottpaged prooerly, plus taves and assessments nexi due
an the moltpaged property (all as esumaied by the Moripagee) less all sviar-already paid theretor divided by the
number of months 1o elapse belore one month pnor 1o the date when such Jraund rents, premiums, 1axes and as-
seyments will become delinquent, such sums 10 be held by Mongagee in vut 12piy smd ground rents, premiums,

: Vaxes and specid) assessmenty; and

(b) Alf paymenis mentoned i the (wo preceding subsections of this paraptaph and all pavmeals to be made under the
aole tecured hereby shall be added 1opeiher and the appiepate amount ihereal shali bt paid by the Mongagor each
month in a »ngle payment 10 be apphed by the Mongagee 1o the following tems in Lthe order 5t Jorth:

rterest an the note wecured heteby: and
amorazauon of the principal al Lthe said note.

Any deficiency in the smoum of any such apprepmte monthly payment shall, unless made good by (e Nortigagor prior
to the due date of the nexy such paymeni, consule an event o default under (his morpage. The Motigszese may <ol
lect & *‘late charge’ not o exceed lour cents (4') for each dollar {31} for each pavmern more than fiticer ( ) ‘days in
Arrears, to cover the eatra eapensye invelved in handhing definquent paymenits. (a)

If the total of the payments made by the Mortgagor under subsection (%Xof the preceding parapraph shall 2xceed
the armount of the payments aciuatly macie by the Morigagee for ground renis, taxes, and assessments, of insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Morigagor, shall be credited ona
subsequent paymenis to be made by the Morigagor, or refunded to the Morigagor. I, however, the monthly payments

%

ﬁ[f prounyd rentls, il any, 13xes, speaal assessments, lirg, and othed hagard insurance premiums,

made by the Marigagar under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, Or insurance premiums, as the case may be, when the same shall hecome due
and payable, then the Mortpagor shall pay 1o the Morigagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shalli be due,
If at any time the Morgagor shall tender to the Morigagee, in accordance with the provisions of the note secured
hercby, full payment of the catire indebledness represented thereby, the Morigagee shall, in compuling the
amount of such indebtedness, credit 10 the account of the Moripagor all payments made under the proviklo.ns of
subseciion (a) of the preceding paragraph which the Moripagee has not become obligated to pay to the Secreiary
of Housing and Urban Ucvelopment, and any balanee remaning in the funds accumulated under 1he provigions
of subsection (&) of the preceding paragraph. 1 there shall be a default under any of the provisions ofthis
mortgage resulung in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after detault, the Morigagee shall apply, at the ime of the commencement of such procecdings or at
the time the property is otherwise acquired, the balance then remaining in the funds accurnulaied under sub-
section (&) of the preceding paragraph as & crechi aganst the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have bggn made under subseciion (a) of the pre.

ceding paragraph.
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