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" Loan # 0010001841

MORTGAGE
THIS MR TGAGE (“Security Instrument'') is givenon ....... SEPTEMBER....1B..........ccoccevvmvrrenseervsrrsmmesceersrsrsinsos
19 .82.. The ion ugor ls . GEORGE. N....MEDE. AND.. FLORENCE . A. .. MEDE, . HIS. WIFE......coonimmnin.
......................................................................... (“Borrower''). This Securily Instrument is given to
E:IRB'I' FAMILY. X RTGAGE . COMPANY ... JNCe. ciiostasserancrrirrivesriarssrsrssssssssmasnnsessinnins , whuh is organized and existing
u UWS Q0 T L TNOTS ey e ooy and whose address is .
O 8N AN By, gy A0S WD AT Cender

Borrower owes Lcnder i pr) nclpul sumof .. W QNE_ THOUSAND. ONE. HUNGRED. FIFTY. & 00/300..............
. Dollars (U.S. $.........91,150.00....). This debl iz evidenced by Borrower's note
daled lhe same dnlc ns thn Scuri y lnnrumenl ("“Note™), whlch provides for monthly payments, with the full debt, if not
paid carlier, duc and payable on . OCTOBAR.A8EL - @DA T crriveeccnsrerriiiniseies i ... This Security Instrument
secures to Lender: (a) the tepaymen’ o’ the debt evidenced by the Note, with intcrest, and al} renewals, extensions and
modifications; (b) the payment of all otlie. sums, with interest, advanced under paragraph 7 Lo prolect the security of this
Security Instrument; and {¢) the perforriiance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does "icrey mortgage, grant and convey 1o Lender the l'ollo“ lng described property
located in .. 00K .. County, llinois:
ot 3t IN!CERPH!'SSJBDIVISIG‘J OF‘IHESCU'IHJ.OACRJ-ECFLOI“GG IN(IIJN’I‘Y
CLERK'S DIVISION, BEING THE SOUTH 10 MRES OF THE SOUTHEAST 1/4 OF THE NORTHWEST
1/4 OF SECTION 32, TCWNSHIP 42 NORIY, TWANGE 13, FAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF PNCURDED MAY 5, 1955 AS DOCIRMENT
16326240, IN OOOK COUNTY, ILLINOIS,

228212518

u.::-u RECORDING $16.28
S 7MAR4A  TRAN R4A3 69/80/87 13117100
87827877 AT A D N—BV—BRNTETY

. 0K COUNTY RECURDER

SN ST Lt

TR I.D. NO.# 05 32 123 007 3 VJ
which has the address of 5071£QJS'I‘ P aersae l"’ ../.f’?ﬁ-m cestenta s rtay
60091 {Siree) “iewt

Minols ...cccecviinienn comemeneennns (UProperty Address™);
llin Cﬂol ( perty )

TOQETHER WITH all the improvements now or hereafter erecied on the properily, and all easements, rights,
appurienances, rents, royalties, mincral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. Allof the
foregoing is referred ta in this Security Instrument as the "'Property.”

BORROWER COVENANTS thal Borrower is lawlully seised of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants far nationa! use and non-uniform covenants with
limited variations by jurisdiction (o constitute & uniform security instrument cavering real praperty. “

HLINOIS—8ingle Family—FNMA/FHLMC UNIFORM INSTRUMENT $16-°0 MA". Form 3014 12/83

FPMG 926 (V/00)
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1. Payment of Principal and Interest; Prepayment and Late
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Tuxes and Insurance, Subjecl to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: () yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold paymenis or ground renis on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not churge for holding and upplying the Funds, analyzing the account or verifying the escrow items, unless
Lendor pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender muy agree in writing that interest shall be paid on the Funds., Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debil to the Funds was made. The Funds are pledged as addilional security for the sums secured by
this Security lnstrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duo dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid ta Borrower or credited 1o Borrower on monthly payments of Funds. [ the
amount of the Fuuds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neceszar ;o make up the deficiency in one or more payments as required by Lender,

Upon payme.ixt in full of all sums secured by this Security Insirument, Lender shall promptly refund 10 Borrower
. any Funds held by Lenider. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prizy 2 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditage’o= the sums sccured by this Security Instrument.

3. Application of Pu-ments. Unless applicable law provides otherwise, all payments received by Lender under
' paragraphs | and 2 shall be arpli=d: firsi, to Inte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl: ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor’swer shall pay all taxes, assessments, charges, fines and impositions attributable to the
- Praperty which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in.b. menner provided in paragraph 2, or if not paid in thal manner, Borrower shall
pay them on time directly to the person‘owed. nayment. Borrower shall promptly furnish to Lender ali notices of amaunis
. to be paid under this paragraph. If Borrow:r mikes these payments directly. Borrower shall promptly furnish to Lender
receipls evidencing the puyments.

Borrower shall promptly discharge any tie’: which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling 1o the payment of the obligation s:curer by the lien in a manner acceptable to Lender; (b) conlests in good
faith the lien by, or defends ngainst enfarcement oo lien in, legal proceedings which in the Lender’s opinion operate to
pravent the enforcement of the lien or lorfeiture of an; part of the Property; or {(¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiy over this Security Instrument, Lender may give Borrower a
" notice identifying the licit. Borrower shall satiafy the lien or 1ike one or more of the actions set forth above within 10 days
of the giving of notice.

3. Hazard Insurance. Borrower shall keep the improvezaeiis now eaisting or hereafler erected ot the Property
insured against loss by firc, hazards included within the term “extendes eiverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouGts and for the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance palicies and renewals shall be acceptable 10 Lender and shril include o standard morigage ciause.
Lender shall have the right 10 hold the policies and renewals, If Lender requires; Forrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shail zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promiptly by Borrower.

Unless Lender und Barrower otherwise agree in writing, insurance procecds shall be anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender's security is not lessened. If the
reatoration or repair is not economically lensible or Lender's security would be lessened, tiie ins:rance proceeds shall be
applied to the sums secured by this Security Insirumens, whether or not then due, with any caces: paid to Barrower. If
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender thuitX¢ Tasurance carrier has
offered to settlo a claim, then Lender may cotlect the insurance proceeds. Lender may use the proccad: \a'repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-dy period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shiliviot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis. If
under paragraph 19 the Properly is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the exient of the suins secured by this Security
Instrument immediately prior to the acquisition.

6. Presorvation and Maintenance of Property; Leasehoids. Horrower shall not destray, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a ieasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the icasehold and
foe title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Righta in the Property; Mortgage Insurance. If Barrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is n legal proceeding that may significantiy affect
Lender's rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or 1o enforce laws or
regulations), then Lender muy do and pay for whailever is necessary (o prafect the valiie of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shali bear interest from
the date of disbursement a1 the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower

requosting payment.
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ADJUSTABLE RATE RID
{1 Year Treasury Index —Rats Caps)

THIS ADJUSTABLE RATE RIDER is made this ..3165. day of .SEFTEMBER ., 19 .87 and is
incorporated intv and shall be deemed to amend and supplement the Morigage, Deed ol' Truu or Securuy Deed (the
“Security Instrument™) of lhe same date wcn by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rato Note (the *Note™) to.. FIRST. FAMILY. MORTGMGE. A, RG.r.. .
WAL SREORATION..GF.. JFLLTNGQIS. {the “Lender™ ) of the sume date and covering the property described in

the Securily Instrument and located al:

. 507.. LOUST. RAAD, . WILMETTE,... JULINOIS..60091..........cccocvs T e e s n e p e et e eas
[ Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RAYE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furince covenant and agree as follows:
A. INTEREST ®ATE AND MONTHLY PAYMENT CHANGES
The Note provides f7ian initial interest rate of .Z.+8R9....%. The Note provides for changes in the interest rate and the

monthly payments, as {=liows:
4. INTEREST RAT¢ 2870 MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay inay change on the first day of ...... QCFBER. ..o, , 19....88 and on that day
every [2th month thereafier. ~Fazli date on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Changs-Oute, my inlerest rale will be bosed on an Index. The “Index” is the weekly
averago yield on tnited States Treasury se~urities adjusted Lo a constant maturity of | year, as made available by the
Federa) Reserve Board. The most recent [ndex figurc available as of the date 45 days before each Change Date is called

the *Current index.”
If the Index Is no longer available, the 190'G Yolder will choose a new index which is based upon compnuble

information. The Noto Holder will give me notiez ¢ this choice.

{C) Calculation of Changes

Belore cach Change Date, the Note Holgel;’g i ca'culate my new interest rate by adding V0 ANL, THREE/..

. .. percentage points %) 1= 152 Current Index. The Note Holder will then round the

mult ol‘thu adduron to the nearest one-eighth of one perceniags noint {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest ral: vitil the next Change Date.

The Note Halder will then determine the amount of the mentkis payment thal would be sufficient o repay the
unpeid principal that | am eapected to owe at the Change Dale in yvii £n the maturity dalc at my new interest rate in
substantially equal payments. The result of this calculation will be t' < 'new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate § am required to pay at the first Change Date will not be gresier than ........... 22250 % or less than
w000 %. Thereafter, my intcrest rate will never be increased or decrca &0 on any single Chanae Date by more
than \wo percontage points (2.0%) from the rale of interest | have been paying 107/(hr/preceding 1welve months. My

interest rate will never be greater than 13,250 4. nor less than 6,000%

(E) Effective Date of Changes
My new inleresi rale will become effective on cach Change Date. | will pay the amouni of p2; new monthly payment
beginning on the first monthly payment date aficr the Change Date until the amount of my (nontaly payment changes

again.

(F) Notice of Changes

The Notc Holder will deliver or mail to me a notice of any changes in my interest rate and the amotint of my monthly
payment belore the effective date of any change.  The notice will include information required by law 10 s g ven me and
also tho title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY DR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transler of the Property or a Beneficlal Interest in Borrower. [{all or any part of the Property or any interestin it is
sold or transferred (or if o benclicinl interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Security Insirument.  Hawever, this option shall not be exercised by Londer if exercise is prohibited by federal law
as of tho date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lander information reqguired by Lender 10 evaluale the intendoed transferee as if a new loan ware being made
to the transfereo; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

.l.f."l‘l‘l ADJUSTABLE RATE MDER—ARM bi—w Family—Fannie Mae/Preddie Iﬂ mm m Form 9111 3/80
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