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Siate of llinois Tk Cove e \
Mortgage b 3isiesesz0s |
Thiv tndenture, madc this 2200 agtﬁm“m“.uﬁf.me
ﬂdl :- rer’m:nu ted man and Jdohn A 0 s, anmrriedmm g
Keutaon Mortgage Corporation, 8400 Normandale Lake Blvd,Bloomington, Minnesota 55437 . Mortgagor, and
) corporation arganized wnd existing under the laws of  the State of Delaware . Mortgagee.
Witnessetht That whereas the Mongugor is justly indebied 10 the Morigagee, as is ¢videnced by a certain promissory note bearing even
date herewith. in the principul sum of 47 ,872.00
FORTY=SEVEN THOUSAND BIOHT HUNDRED SEVENTY-TWO and NO/ 100 Dollurs (§ e )
payublo with interest at the rate of  TEN
reenium | 10,09 %) per msisum on He wnpaid bidance until paid, nnd made payabie 1o the order of the Morsgagee ot its office in

-

3

<

8400 Normandale-take Blvd,Bloomington, Minnesota 55437 Lo
at such other place il?lll'ué ’:ﬁf'cr may dcsiﬁmne in writ&m. and delivered; the said principal and interest being payable in monthly instalimenis of

v riland 43/100 Dollars 18 514,43 }
umh{x irﬂ%?gpngggggrhg“ 3 A9 87 . and a like sum on the Tiest day of each and every aionth thereafler until the note
is Tully paid, except that the Jimndpoyment of principal and interest. if not sooner paid, shall be due and payable on the fint day

o gotober 20702

Naw, Therefore, the said Morigagar, for the tettrrsooucing of the payment of the said principal sum of money und interest and the performaice
of the cavenarits ard agreements herein contained, Gous by these presents Morigage and Warrant unto the Monigagee, its successors Or assigns,
the (ollawing described Real Estie situmie, ying, and beang in the county of - Cook
#nd the State of Winois, 10 wit:

R

LOT 4 IN BLOCK 1 IN EASTON'S SUBDIVISION OF THE NORTHEAST 1/h OF THE
13, BAST OF THE THIRD PRINCIPAL MERIDIAN, (EKCLPT THE NORTH 33 FEET AND

% .
“=—.  SOUTHWEST 1/Y OF THE SOUTHEAST 1/4 OF SECTWON .Y, TOWNSHIP 39 NORTH,RANQE (,'}'9,)
) 3

THE S0UTH 33 FEET THEREOF) IN COOK GOUNTY, ILLINLI3,
COMMONLY KNOWN AS: 2609 W. AUQUSTA BLVD,, CHICACO, IL 60632

PIN: 16-01-H18-012, VOLUME 536

é.Co.
PEPT-01 RECORDING $18.28
T/4040  TRAN R443 #9/28/087 138409
NS # D NGB 7~-BRATION
QAWK COUNTY RECORDER

Assumption Rider

87527903

Together with ubl aem! singular the tenements, heredituments and appurtennnces thereunio belonging. and the rents, issues, and profits thereof:
aned uii apparatis and fsiures of every kind for the purpuse of supplying or distributing heat, light. water, or power, and all plumbing and
other fixtures iti, or that may be placed in, any building now or herenfter standing on said land, and alse all the estate, right, title, and interest
of the salil Morigagor in and 1o saild premises. X i

This form Is used in connection wilh mo/tgages Insured under the ane- 1o lour-tamily programs of the Nallonal HoualnP Act which require
a One-Time Mortgage Insurance Pramium payment {including sections 203(b) and (i) in accoridance wiih the tegulations lor those pragrams.

e —— -
Previous adilion may be used HUD-92118-M.1 {§-86 Edition)
uniil supplies ate sxhausted Page 1 of 5 O_Q ¢ 24 CFR 200.17(a}

XWG Form No. 8 (Rev 81
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To Have and 10 Hold the above described prentises, with the
appurtendnces ait fixtares, wiito the said Mortgagee, its successon
and nssigns, forever, for the purpoases and uses herein set forth, free
from all righits and beaefine under and by virtne of 1he Homestend
Exemption Laws of the Sisie of Winois, which said rights and
beaefits to sald Mortgagor does hereby expressly release and waive,

Aad Sald Morsgagor civennnisy aml agrees,

To kegp sald premises in good sepair, and nul 1o do, of ermit o
be tone. upon siid premises, anything that may impair the vilue
thereof, ar of the seeurity intended 1o be effecied by virtue of this
instrument: not to sufter any lien af mechanics men or materip)
men to atach to said premises: 10 pay o the Mortgagee, ds
tersinafier provided, wdib siid note is bty pawd, 1) 0 sum suffi-
gient to pay 8l txes pad assessments on said premises, ur any @y
or assessmient that may 22 levied by awhority of the State of I1-
linois, or of 1w county, *own, villuge, or city in which the said
tand is shato, upon the Mongagor on account of the ownership
thereol; (2) a sum sufficient 5 keep all buildings that may at any
time be on said premises, duriig 236 continuance of said in-
detedness, insared for the benelii-of tse Mortgugee in such forms
of insurance, and in such smounts, as iy be reguired by the
Mosigagee.

fy case of the refusal or negleet of the Aloeraser o muke such
payments, or 1o satisfy any prior hen or incuntiraneeother thun
s for taxes or @ssesstrients o said premises, or 15 heep wid
premises in good repuir, the Morlgagee may pay sue 1uass,
ussessaents, aiwd isurance preminms, when due. and ey ke
stich repairs 1o the property herein morigaged s In ity diseretied it
niay deem necessary for the proper preseryalion thereof, and any
mangys so paid or expended shall become so mueh wdditional -
debtedness, secured by 1his muortgage, 10 be paid out of proceeds of
the sale of the mongaged premises. if not atherwise paid by the
Mortgagor.

It is expressly provided, however (all ather provisions of this
mortpage to the contrary notwithstundingl, that the Mongagee
shall not be cequired nor shall it have the right to pay. discharge,
UT TRIDVE OBy (N, vsevsinieitt, o tas lien upon or against e
premises descibwnd herein or any part thereaf or the nnprovemen
situated chereorn, so long as the Mongagor shall, in good faith, con-
test the sume ur the validity thereol by approprinte legal pro-
ceedings bronght in a vourt of competent jurisdiction, which shall
operate 1o prevent the collection of the 1ax, wssessment, of lien so
contested and the sale or forfoiture of the said precises or uny part
thereof to satisfy the samo.

And the said Mortgagor fuether covenunts unmd ageees as folfows:

That he will prompely pay the principal of amd inleres) on the
indebtedness evidenced by the sakd note, a1 the times and in the
manner therein provided. Privilege is reserved 1o pay the debt in
whole or iin part oh any instaliment due dale.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the tenms of the note secured
horeby, the Murgagar will pay 10 the Mortgagee. on the first day
of cach month until the said now is fully paid, the lollowing sums:

W A sum egqunl 1o the ground rents, if uny, next due, plus the
premiums thet will next beconie due and payable on palicies of fire
and other hazard insurunce covering the mongaged property, plus
taxes angd assessments next due on the mortgaged propertly (all os
estimated by the Mortgagee) less all sums alteady paid therefor
divided by the number of months to elapse hefore one month prios
to the shate when sugh ground rents, premisms, wxes und
assessients will become delinguent, such stms o be held by Murl-
gagee in trust to pay said ground rents, premiums, luxes and

specind asssanens; ad

() AH payments mentioned in the preceding subsection of this
paragraph and 3l payments o be made under the note secured
hereby shall be sdded together and the aggregate amount thereaf
shalt be paid by the Mortgagor each month in a single payment to
}x‘ a':splicd by the Morigagee to the followitig Hems in the order wi
arh.

W ground rents, if uny, taxes, spectal assessments, fire, and other 3
hazard insurance premiums;

(lis interest on the ntote secured hereby: n
i) amortizavion of the principal of the ssid note; and

{fd  lute charges.

Any deficiency in e amount of any such aggregate monthly pay.
ment shpll, unless made good by the Mortgagur prior to the due e
date of the next such payment, constitute an evenl of defaul A
under \his morigage. The Mortgagee may colivet u "lute charge”

not 10 exceed four cents (4€) For each dollr ($1) for each payment

mure than fifteen (155 days in arrears, to caver the extra expense
involved in handling delinquent payments.

If the wial of the payments made by the Morigagor uider
subseetion fg) of the preceding parngraph shall exceed the amauni
of the puyments actunlly made by the Mortgagee for ground rents,
tves, i BSSESIMENLS, OF insLrNge premitms, as the case may be,
stich excess, if the lonn is current, al the option of the Morigagor,
shull be credited on subsequent payments to be made by the Mort-
gugor, or refunded to the Mortgagur. [, however, the monthly
payments made by the Mongagor under subseetion (@) of the
preceding paragraph shall not be sufficient (o piay ground rents,
Wxes, and Bssessnients, of insurance pramivms, as the case may by,
when the same shall become due and payable, then the Margagor
shall pay to the Morigagee any amount necessary 1o make up the
deliciency. on or before the date when payment of such ground
ferits, 185es, Nssessmicnts, or insurance premiums shall be due. If w
any tizae) (he Murigagor shall teider o the Mortgagee, In accor-
danee Wit the provisions of the note secured hereby. full payment
of e entireidehiedness represeried thereby. the Morigagee shall,
in computing the wmount of such indebtedness, credit to the ae
count of the Murigapoe any balance remeining in the Tunds ac.
vumuluted umder e srovisions of subsection (@) of the preceding
pacagraph. If there shaje b p default under any of the provisions
of this mongage resultiag faa public sale of the premises covered
hereby, or if the Morigage: acauires the property otherwise afier
defauly, the Mortgagee shall apply. at the lime of the commence:
ment of such proceedings or at the-dine the property is otherwise
acquired, the balance then remainivg i Ve funds accumulated
under subsection {a of the preceding parazruph as a credit agoinst
the amount of principal then remaining wepsid under said note.

And us Additionul Sccurlty for the paymeni of the indebedmess
uforesaid the Mortgagor does fiereby assign to the Morigagee all
the renis, issues, and profits now due or wivich may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafier
erected on the morigaged property, insured as may be required
from time 1o time by the Martgagee against loss by fire and other
lazards, cosunities and contingencies i such amounts and for such
pericds as may be required by the Mortgagee and will pay prompt-
[y, when due, any premiums on such inswrance provision for pay-
ment of which has not been made hereinbefore. All insurance shail
be curried in comparties approved by the Morigagee and the
policies and renewals thereof shall be held by the Morigagee and
have atiached thereto loss payable clauses in favor of und in form
acceptable 1o the Morigagee. In event of loss Mortgagor will give
immediate natice by mail to the Mongagee, who may muake proof

Page 2 ot 4
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ASSUMPTION RIDER

The mortgagee shall, with prior approval

of the Federal Housing Commissioner, or his
designea, declare all sums secured by this
mortgage to be immediately due and payable

if all or a part of the property is sold or
otherwise transferred (other than by devise,
descent or operation of law) by the mortgagor,
pursuant to a oontraot of sale executed not
later than 24 monthes after the date of execution
of this mortgage or not later than 21 months
after the date of a prior transfer of the
property subjeot to this mortgage, to a
purohaser whose oredii{ has not been approved
in aocordance with the requirements of the

’\ Commissioner.

;c_’l(z_ﬁf'_dc&fQ o

Donald J. Pad
y’

\
IN WITNESS WHEREOF, \. (AN 4 .
AN 0O L | has ae:E n,® hand ané seal the day and year first

aforesald. J
v
’&// SEAL)
- ;.:/WM%EAU

Signed, sealed and dalivered

in the presence of .
Reanse R AL
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