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THIS INSTRUMENT WAS PREPARED 8Y: Judith C, Zielinski, Southwest Financial Bank
f/k/a Evergreen Plaza Bank, 9640 S. Western Ave.,
Evergraen Park, IL 60642

L3

MORTGAGE

THIS MORTGAGE is made this 20th day of  Auguet
19 87, between the Mongagor,
Angelo E, Bparacino, divorced and not remarried, and Shirley A.
known as Shirky Kasprzak, divorced and not remarried and Mary Sparacino, a
widow not since remarried
(horeinafier called the ‘“Borrower'),
und the Moctgages, Evergreen Plazs Bank. s corporution organized and oxisting under the laws of lliinols. whose address
is 9640 8. Westerr A+, Evergreen Park, lllinols 60642 (herelnufter culled the **Lender™).
w
WHaREAS, Borrower 17 ‘niebied 1o Lender in the principal sum of 8ixty Thousand and
No/100ths ($50,090,00) Doliars, which indebtedness is evidenoed by Borrower's
note dated Augst 20, 1787 {herein *Nole™), providing for monthly instaiiments of principal and interest,
with the baiance of the indebtedn=a[ if not sooner paid. due and payable on  September 1, 1992

TO SECURE 1o Lender (u) the repaymzat of the Indebtedness cvidonced by the  gaid Note, with interest therean,
the payment uf all othar sums, with interest thercon, sdvanced in accordunce herowith to protect the security of this Mortgage,
and the perfarmance of the covenunts und agicarisiits of Borrower hereln cuntuined, (b) the sepayment of any future advances,
wlith interest thereon, made to Burrower by Lends¢ nursuunt to patagraph 21 hereuf {hereln “*Future Advances™), and (c) the
repayment of ull other liabilitivs of Borcower to Lenzer, howsoever crealed, whether now existing or hereaftog arising. Bor-
rower does hereby mortgage, grunt und convey to Lended i following deseribed property located in the County o oo .

Stute of Winois:

Lot 114 in F. H. Bartletc's 87th Strecr Momeastead, a Subdlvision of the
West 1/2 of the Southeast 1/4 of Sectiod %2, Township 38 North, Ranges 13,

Bast of the Third Principal Meridian, in Gork County, Iliinois
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which has the address of 8606 S, Mayf i&},ﬁ‘.., Burbauk, iy

Illinois 60459 (herein “Property Address™),
{$1a1e and 2rip Code)

TOGETHER with all the improvemonts now or hereafter erected on the property, and sll easements, rights, appurte.
nances, conts, royalties, mineral, oil and gus rights and profits, water, waler rights, und water stock, and ull fixtures now or
hereafter attached to the propesty, ati of which, including repincements und additions thereto, shial! be deemed to be and
romain a pert of 1the property covered by this Mortgage; und all of the forogoing, together with sald property aro horeln

reforred Lo as the “Property™.
Borrower covenanis thal Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortigage. prant and
convey the Property, that the Propenty is unencumbered. and that Borrower will warrant and defend generally the title 10 the

Property againsi all claims and demands, subject to any declarations, casements or restrictions lisied in a schedule of aggeptions
to coverage in any litle insurance policy insuring Lender's interest in the Propenty. .
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20. Assignment of Rents: Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior 10 acecleration under parugraph IX
hereof or abandonment of the Property, have the right 1o collect and retain such rents as they become due and payuble.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. and atany time prior to the expiration of
any period of redemption following judicial sale, Lender, in person, by agent or by judicially appainied receiver, shall be entitled
toenter upon, take possession of and manage the Praperty and Lo coliect the rents of the Property including those pust due. All
rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Properly and
collsction-of rents, including, but limited to receiver's fees, premiums on receiver's bonds and reasonuble atiorney’s fees,
and then 1o the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents actual-
ly received.

21, Future Advances. Upon request of Borrower, Lender at Lender's option priar to releuse of this Mortgage, may muke
Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Morgage when evidenced
by promissory notes stating that said notes are secured hereby.

22, Release, Upon payment of all sums secured by this Morigage. |.ender shall release this Mongage without charge to

Borrower. Borrower shall pay all costs of recordation, if any.
23. Wailver of Homestead. Barrower hereby waives all right of hamestead exemption in the Property.

IN WITNESS WHIREOF, Borrower has executed this Mortgage.

—Borrower ~ Botiows!

— ‘
_,;-_%C»:_J‘:_rﬂg..-uﬁ 5
— Borrower - Borrower

STATE OF ILLINOIS, Cook County s

|, the undersigned L4 Notiry Pablic inand lor sind county,

in the State aforessid, do heriby certltc'lv that
Angelo E. Sparacino and Shirley Kaspiral: and Mary Sparacino

. personally Xnown to faedeshe the same Person(s) whose name(y) 328

subscribed to the foregoing instrument. appeared before me this day ir’ prrson, and scknowledged that they
signed, sealed and delivered the said Instrument as their free and “ol.ntary act,for the uses and purposes therein set forth.

Given under my hand and official seal, this — . 2080 __duy of _Augaat AD,19872

My Commigsion expires: /¢y /J}’ ~
S = N
I ﬁ‘g‘;“%ﬁf_‘"‘
L : Dlar, T

{Space Below This Line Reserved For Lender and R dot) -
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UNtrorm COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest. Borrower shall promptiy pay when due the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note,
on any Fulure Advances secured by this Morigage.

2, Funds for Taxes and Insurance. Subject lo applicable law or 10 & written waiver by Lender, Borrower shall pay
to Lender on the day monthly installmenis of principal and inlerest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal 1o one-twellth of the yearly taxe: and assessments which may attain priority over this
Morigage, and ground rents on the Property, il any. plus onc-twelfth of yearly premium instaliments for hazard insurance,
plus ona-twolfth of yearly premium installments for morigage insurance. if any, all as reasonably estimated initially and from
time ta time by Lender on the basis of assessmenis and hills and reasonable estimates thereal.

Londer shall apply the Funds to pay said taxes, ussessments, insurance promiums and Eround rents upon receipt of
npproftiule stutements from borrower. Lender muy not charge far so holding and applying the Funds, analyzing said account,
or verifying and compiting sid assessments and bills, unless Lender pays Borrower interest on the Funds and upplicable law
permits Lender 1o muke such a charge. Borrower and Lender may ugree in wiiting at the time of execution of this Moriguge
thal interest on the Funds shull be puid to Borrower, snd unless such sgreement is made or applicable law roquires such
interest to be paid. Lender shall nat be required to pay Borrowor any inlerest or carnings un the Funds. Lender shull give 1o
Borrower, without charge, an annual aceounting of the Funds showing eredits and debits to the Funds and the purpose for
which each debit to the Funds wus made. The Funds are pledged as additionul security fos the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly inptalimenis of Funds payable prior to
the due dates of tuxes, assessmionts, insurance préemiums and ground rents, shall exceed the umount required (o pay said tuxes,
assessmonts, insurtaice premiums and ground rents as they fall due, such oxcess shall be, at Burrowsr's option, either prompt.
ly repaid to Borvower or credited 1o Borrawer on monthly installments of Funds. If the amount of the Funds held by Lender
shal) ot be sufficiert to pay taxes, assesunents, insurance premiums and ground vents us they fall due, Borrower shall pay to
Lender any amour. nacessary to maoke up the deficlency within 30 days from the dale notice is malled by Lender to Borrower

requesting payment taerof.
sums secured by this Mortgage. Lender shall prompily refund 10 Borrower any Funds

Upon payment in_"ulb of all
hefd by Lender. I undecpringeaph 18 hereol the Propenty is sold or 1he Property 1s olherwise acquired by l.onder, Lender
shall apply. no later than imiediately prior to the sale af the Property or ils acquisition by Lender, any Funds held by

Lender at the time of applicarion as a credit sgainat the sums secured by this Mortgage.

3. Applicstion of Paymects, Unless applicable luw pravides otherwise, all raymenu received by Lendor under the
Nale and paragraphs | and 2 herrui shall be applied by Lender first in puyment of amounts payuble Lo Lender by Borrower
under paragraph 2 horeof, then to intriest puysble on the Note, und then tu interest and principal on any Future Advances,

4. Charges and Liens. Borrowerrasicpay all taxes, ussossmients and other churges, fines and iinposilions sttribuluble to
the Property which may attaln a priority ‘over this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, il not paid) in such manner, by Borrower making payment, when due. directly to the

yoo thereol. Borrower shall prompily furnish 10 Lender all notices of amounts due under this paragraph, and in the event

principal of and interest on the
and the principal of and interest

rrower shall make payment direcily, Borrovier shall promptly furnish to Lender receipis ovidencing such payments.
Borrower shall promptly discharge any lien whicli Zics priority over this Mortgage: provided. that Borrower shall not be
required 10 discharge any
such lien in a manner acceptable 1o Lender, or shatl
legal proceedings which operate to prevent the enforcement-at the hen or forfeilure of the Property or
S, Hazard Insurance. Borrower shall keep the impro emeits now existing or hereafler erccied on the Property insured
against loss by fire, hazards included within the term “exlenczicaverage”, and such other hazards as Lender may require

such len 50 tong as Boriow.:r shall agree in writing o [he payment of the obligstion secured by
in g~ faith contest such lien by, or defend enforcement of such lien in,
any part thereof.

and in such amounts and for such periods as Lander may require; pzavided, ihat Lender shal) not require tha the amount of
such caverage oxceed that amount of coverage required 1o pay (he sums secured hy this Morigage.

The insurance carrier providing the insurance shall be chosei /o, Rorrower subject to approval by Lender: provided,
that such apgroval shall nol be unreasonably withheld. All premisims o insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Barrower making payment, when due, directly to the

insurance carrier.

All insurance policies and rencwals thereof shall be in form acceptadle fo Vander and shall include & standard morigage
clause in favor of and in form acceptable 1o Lender. Lender shall have the ritht 1o hold the policies and rencwals thereol,
and Borrower shall prompily furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,

Borrower shull give prompt holice to the insurance ¢agrior and Lender. Leonder may make proof of loss it not made promptly

by Borrower.
Unless Lender and Borrower otherwise ageee in wriling, insurance procecds shali be anplied 1o restoration of repair of
ible and the security of this Mortgage is

the Properly damaged. provided such resoration or repair is economicatly feas

not thereby impaired. If such resloration or repair is noi economically feasible or il the xecurity of this Morigage would
be impaired. the insurance proceeds shall be applied to the suma secured by this Morigage. with. the excess, if any, paid
10 Borrower. i the Property is abandoned by Borrower, or if Borrower fails 1o respond Lo Lendsr within 30 days from the
date notice is mailed by Lender to Rorrower thal the insurance carricr offers (o sottle a claim ot .insurznde benefits, Lender
is suthotized 1o collect and apply the insurance proceeds al Lender's option eithet to restoration or .erair of the Propenty
or to the sums secured by this Morigage.

Unless Lender and Borrower diherwise agroe in writing, any such application of proceeds to principa thail not extend
or postpane the duc date of the manthiy installments refesred 1o in paragrs hs | and 2 hercof or chanze e amount of
such instaliments. U under paragraph 18 hereol the Properly is acquired by Lender, all righ, litle and inte est of Borrower
in snd 1o any insurance policies and in and 1o the proceeds therco! resulting (rom damage to the Property prior to the sale
or acquisition shall pass to Lender 1o tho exient of the sums secured by this Morigage immedistely prior to such sale or

asquisition.
6. Preservaiion snd Malanlenance of Property; Lesstholds; (ondominiums; Planned Uait Developments. Borrower
1§ not commit waste or permit impalemiont or deteriaration of the Property. If

shail keop the Prioperty in good repair und sha
this Mortgago is on a unil in s condominium or 4 planned unit develupment, Borrower shall porform all of the Borrower's
or governing the condominium or plunned unit develupment, Lhe

ebligations under the declurution or cuvenants creatin
br-laws and regulations of the condominium or plunned unit development, and constituont documants, If & cundomintum or
planned unit development rider is executed by Burrower und recor ed together with this Morigage, the covenants und agree-

ments of such rider shall be incorporsied into und shall amend snd supplement the covenants and agreemonts of thisMurtgage
an I the rider wero a purt horeul.

7. Prolection of Lender's Securily. Il Borrower fuils to perform the covenants and ugreements contuined in this
Morigage, ar If xny avion or procseding is commenced which maierinlly uffects Lender's interest in the Property, including,
but not limited to, eminent domain, insolvency, ¢code onforcement, or urrangoments or proceedings involving a bankrupt
or decedent. then Lender at Lander's uption, without nolice to Borrower, may maks such appearances, disburse such sums
and take such action as s necessary to protect Lender's interest, including, but not limited to, disbursemont of reasonable
attorney's foes and entry upon the Property to make repuirs, If Lender required murtgage insuranco as a condition of making
the loan secured by this Murtguge, Borrower shall pay the promiums required Lo muintuin such insurance in effect until such
time an the requiroment for such Insurance terminates in accordance with Borrower's and Lender's written agreement or
;p{llclt}le law. Barrowaer shall pay the amount of all mortgage Insutance premiums in the manner pravided under paragraph

oreof,
Any smounts disbursed By Lender purtuant fo this paragraph 7, with interest thereon, shall become additionsl
indebtedness of Borrower ggcuged By this Mortgage. Unless Borcower and l.ender agres 1o other terms of payment, such
TR I E\, E i
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amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payahle from time 1o time on ouistanding principal under the Note unless payment of
interest at such rate would be conirary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
sny action hereunder.

8. Tmepection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thereflor related to Lender's
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Pioperty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid ta Lender.

In the eveni of a toial 1aking of the Property. the proceeds shall he applicd to the sums secured by 1his Mortgage.
with the excess, if any, paid to Borrawer. In the event of a partial taking of the Properly, untess Borrower and Lender
otherwise agree in writing, there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
as is equal 10 that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately priof to the date of taking. with the balance of the proceeds
paid to Borrower. .

If the Property is abandoned by Borrower. or if. after notice by T.ender to Borrawer that the condemnor offers to make
an award or seitle a claim for damages, Borrower [ails o respond 1o Iender within 30 days after the dale such notice is
mailed, Lender is muthorlzed 1o collect and apply the proceeds. at lender's aplion. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Len<er 'nd Barrower otherwise agree in writing. any sich application of proceeds 1o principal shall not extend
or postpone the du< daie of the monthly installments referrcd to in paragraphs 1 and 2 hereof or change the amount of
such insialiments.

10. Borrower Mot Reteased. Exiension of the time for payment or modification of amortization of the sums secured
by this Mortgage granie” by Lender 1o any successor in interest of Borrower shall not operale to release. in any manner,
the lability of the orizinz? Barrower and Borrawer's successors in interest. T.ender shall not be required {0 commence
proceedings against such siicc.ssor or refuse 10 extend time (or payment orf otherwise modify amortization of the sums
secured by this Mortgage by riasia of any demand made by the original Barrower and Borrower's successors in interest.

11. Forbearance by Lende. Mot a Walver. Any forhearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable i=«. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the p>yment of taxes or other hiens or charges by Lender shall not he a waiver of Lender's
right to accelerate the malurity of the ind:hrodness secured by this Mortgage.

12. Remedies Cumulative. All rem/dies provided in this Mortgage are distinct and cumuiative to any other right or
remedy under this Mortgage or afforded by Ir@ Cr equily. and may be exercised concurrently. independently or successively.

13. Buccessors snd Assigns Bound; Jrnt and Severs) Lisbility; Captions. The covenants and agreements herein
conlained shall bind, and the rights hereunder shiininure to, the respective successors and assigns of Tender and Borrower,
subject to the provisions of paragraph 17 herec.( /Al cavenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of (thii Morigage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any nolice required unde applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shali be given hy inaiing such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrowor may designate by notice to l.ender as pravided herein, and
(b) any notice to Lender shall be given by certificd mail. returis rxceipt requested. to Tender's address stated herein or fo
such other address as Lender may designate by notice 10 Borizwsr as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or L erde’ vshen given in the manner designated herein.

15. Governing Law: Severabllity. This Mortgage shall be goverzied by the law of Illinois. In the event thut uny provision
or clause of this Mortgage or the Note conRicts with applicable law, sura conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflictiag/provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a capy of the Note a'id o this Mortgage at the time of execution
or alter recordation hereof, . .

17. Transler of the Property: Assumption. If all or any part of the Property Gran interest therein is sold or transferred
by Borrower by contract or Arlicles of Agreement or otherwise withoul Lender's prior writien consent, excluding (a) the
creation of a lien or encumbrance subordinale to this Morigage, (b) the creation of a/gurlhase money. security intérest for
household applicances, (c) a transfer by devise, descent or by operation of law upon theGerih of a joint tenant or {(d) the
grant of any leasehold interest of threo years ar less not conlaining an option to purchate. Leader may, ut Lender's option,
declare all the sums secured by this Mortgage to be immediately due and payable. Lender sholi have waived such option to
accelerate, if, prior to the sale or transfer, Lender and the person to whom the Property is 10 brsald or tzanslerred reach
agreement In writing that the credit of such person is satisfactory to Lender and that the interest payatle on the sums sscured
by this Mortgege shall be al such rate as Lender shall request. [T Lender has waived the option tozocelsiate provided in this
E:ragrnph 17, and if Borrower’s succcssor in interest has executed a writien assumption agreeinent/ac.cpied in writing by

nder, Lender shall release Borrower rom all obligations under this Morigage and the Note.

it Lender exercises such aption to accelerate. Lender shall mait Borrower nolice of acceleration in accordanoe with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days fram the date the notice ‘s .niailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay stich sims prior lo the expiration of such period,

Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upan Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior 1o acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;(2) the action
required to cure such bresch; (3) a date, not iess than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result in
scceleration of the sums secured by this Mo e, foreciosure by judicial proceeding and sale of the Pro%erty. If the breach
s not cured on or before the date in the notice, Lender at Lender's option may declare all of the sums secured by
this mw be immediately due and payable without further demand and may foreclose this Mortgage by judicial pro-
ceeding. n

er shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, ;

reasonable atforney’s fees, court costs and costs of documentary evidence, abstracts and title reports.
19. Borrower's Right fo Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Marigage.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued a1 any time

prior to entry of a judgmeni enforcing this Mortgage if: (a) Borrower pays l.ender all sums which would be then due under this
Mortgage. the Note and noles securing Future Advances, if any, had no acceleration occurred: (b) Barrower cures all breaches
of any other covenants or agreements of Barrower contained in this Mortgage. {c} Barrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage und in enforcing
Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable atiorney’s fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Morigage. Lender's inlerestin the Praperiy and
Borrower's obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upan such payment and cusc by
Borrower, this Morgage and the abligations secured hereby shall remain in full force and effect as if no acceleration had
occured. This right shail be availabls to Borrower only once every five years.
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