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COOH COUNTY, 1! Iin‘
FILED FOR RLCURD

1986 AUG 21 A4 1: 07 86367965

500 yu > 87527015
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MORTGAGE

THIS MORTGAGE (“Security Instrument’)isgivenon JULY 1
19 86 Themortzagoris BRUCE J. NAUGHTON, ERUEEEXEX DIVORCED AND NOT SINEE
REMARRIED. - ’

(“*Borrower""). This S7curity Instmﬁmt is givento HARR IS 'I'RU ST AND SAV ING S BANK

which is organized and raist'ne under the lawsof  PHE STATE OF ILLINO Is . and whose address i;

111 WEST MONRCE

CHICAGO; ILLINOIS 60603 {*Lendes™).
Borrower owes Lender the principe’ snm of

ONE HUNDRED THOUSRND AND NO/100---

Dollars (0.8, 3 100,000 .00y, Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrumet (¢ Note"). which provides for monthly payments, with the full ddb, if not

paid earlier, dueand payableon JULY 1. 2001 This Security Instrument
secures to Lender: (a) the repayment-of the deb! ¢ idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi'n saterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borycwir's covenants and agreements under this Security Instrument and
the Note. For this purposs, Borrower does hereby morig ige, grant and convey 1o Lender the following described property

Jocated in COOK County, Illinois:
UNIT 8E IN PRINTER'S ROW CONDOMINiVM, AS DELINEATED ON A SURVEY OF THE
FOLLOW ING ' DESCRIBED' REAL ESTATE: LO7S 3, 4, 9, 10, 15 AND 16 {(EXCEPT
FROM GAID LOTS THAT PART TAKEN OR USED FOR DEARBORN STREET AND PLYMOUTH
COURT) IN WALLACE AND OTHER'S SUBDIVISIGF OF BLOCK 135 IN. SCHOOL
SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN <OOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS 'EXHIBIT A' TO THE DE.LARATION OF CONDOMINIUM
RECORDED ON MARCH 19, 1980 AS DOCUMENT NUMBE® %5,396,708, TOGETHER WITH
THE RESPECTIVE INDIVIDUAL PERCENTAGE INTEREST 4N SAID PARCEL APPURTEN-
ANT TO SAID UNIT (EXCEPTING THEREFROM ALL THE ERUPLRTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND £13 FORTH IN SAID
DECLARATION AND SURVEY) .

17-16-407-021-1011%\) §7527015 /JC/

d‘im-? AINNGT 2R
ATHIS MORTGAGE AND RIDER IS BEING RE-RECORDED FOR CHANGE IN MAKLIAL STATUS**

gt@&.a& 2E—a % 218

ooz bb: 01 1B/BT/S0 LEDT NUML  Sbblhl
o0°arg ONIQUOOT 13- 1 131
which has the address of 711 SoUTH DE%RBPRN
. 131reet

Hlinois - 60605 (**Property Address");
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniferm security instrument covering real property.

ILLINOIS—-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT E@\(\ [j form 3014 12/63
s i) VMP MORTGAGE FORMS o (313} 792-4700 * (B00) 521-7281
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If Lender required morigage insurance as a condition of making the loan secured by this Security Insirumem,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or lor conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to thie sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the (ola) amount of the sums secured immedistely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is4uthorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured kv this Security Instrument, whether or not then due.

Unless Lender 2ad Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due da(e o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such ayments.

10, Borrower Piot Released; Forbearance By Lender Not a Waiver. Extension of the time for psyment or
modification of amonizuiza of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall s:0t 0 j2erate to release the liability of the original Borrower or Borrower’s successors in inferest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aino tization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borcower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exireise of any right or remedy.

11. Successors and Assigns boura; Joint and Several Liability; Co-signers. The covenants and agreemerits of
this Security Instrument shall bind and benefi+ile successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and ( greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Mote: (a}is co-signing this Security Instrument only to morigage, grani and convey
that Borrower's inferest in the Property under the.e=ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and. (c; 7grees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with ri5ard to the terms of this Security Instrument or the Note without
that Borrower's consent, .

12. Losn Charges. If the loan sccured by this Seurity Instrument is subject to a law which sets maximum lozn
charges, and that law is finally interpreted so that the intsrzat or other loan charges collecied or to be collected in
connection with the loan exceed the permitied Jimits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an syms already collected from Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may chooscuo make this refund by reducing 1he principal owed
under the Note or by meking a direct payment to Borrower. If a refuns r2duces principal. the reduction wil [be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights.  If enactment ¢r'expiration of applicable laws his the efiect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its 1erms, Lendur, at its option,
may require immediate payment in full of all sums secured by this Security Inst ament and may invok : any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the 4t70s specified in the secord paragraph of
paragraph 17,

14. Notices., Any notice to Borrower provided for in this Security Instrumeit sliall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. i1 e notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noficeto Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by sictice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lencer when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jav ardd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/drstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst uoent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . X

_ _ IfLender exerciscs this option, Lender 5hall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument wittiout further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Securily Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays al} expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys® fees; and (d) takes such aclion as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the cbligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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— THIS CONDOMINIUM RIDER is made this 18T day of JULY 19 ge
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securily Instrumeni*) of the same dote given by the undersigned (the “Borrower™} to sccure Borrower’s Note to

HARRIS TRUST AND SAVINGS BANRK {the “*Lender™)
of the same date and covering the Property described in Yhe Securily Instrumeni and Jocated at:

711 SOUTH DEARBORN, CHICAGO, ILLINOIS 60605
{Properly Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominiuvm praject
known as:

PRINTER'S ROW CONDOMINIUM

{Name ot Concominiem Project)
(the “Condominium Project™). I the owners association or other enlity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of ils members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and 1he uses, proceeds and benefits of Borrower’s interes).

CONDOMIN,Uid COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument.
Borrower and Lenideriwrther covenant and agree as follows:

A. Condomiriup. Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitueni Diocsments, The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium 7“reject; (ii) by-laws; (jii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, ali diZes and assessments imposed pursuant to the Constituent Documents.,

B. Hazard Insurance. Soiong as the Owners Association maintains, with a generally accepled insurance carfier, a
*master” or “blanket” policy on 'ic/Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pirods, and against the hazards Lender requires, including fire and hazards included
within the term *‘extended coverage,” the

(i) Lender waives the provisioi{in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmenis for hazar¢ insurnace on the Property; and

(i) Borrower's obligation under Uni’orm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of 70 lapse in required hazard insurance coverage.

In the event of a distribution of hazard insu’ap:e/proceeds in licu of restoration or repair following a loss 1o the
Property, whether to the unit or to common elements, %y proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 10 the sums secured by the Secusiiy Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance, Barrower shall take such actions as may be ressonable 1o insure that the Gwners
Association maintains a public liability insurance policy accepiatic in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim fur dumuges, direct or consequential, payable to Borrower i
connection with any condemnation or other taking of all or any pa.t 5f the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnatian, are hereby asvipued and shall be paid 1o Lender. Such proceeds
shall be applied by Lender tn the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notce 1o _Lender and with Lender’s prior writien
consent, either partilion or subdivide the Propery or consent to:

(i} the abandonment or lermination of the Condominium Project. ercept for abandonment or iermination
required by law in the case of substantial destruction by fire or other casualty or it 1lie sase of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for 1he express benefit of
Lender;

Gii} termination of professional management and assumnption of self-management of 1he Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance eivcrage maintained by
the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asscssmenis when due, then Lerdar may pay thenr.
Any amountis disbursed by Lender under this paragraph F shall become additional debl of Borrower secu:ed by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal) bear interest (o n the date of
disbursement at. the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

ST0L258

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and provisions contained in this Condominium Rider.

17-16~-407-021-1011
Z K
(Seal) g;
Borrower w
o
Seal) QN
Bocrower
iSigr Original Only)
v 2.
/ MULTISTATE CONDOMINIUM RIDER--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
@' 8 VMP MORTGAGE FORMS » {313) 7824700 » (BD0) 621-728) |
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{Space Beiow This Line For Acknowlesdgment) ...

[Ty / J l 3

STATE OF !LLINOIS "’ County SS:

J— JJJ/T ~/4 /4 84/}{ / 77(/ , & Nolary Public in anﬁ for said county and

state, do hefeby ceartify that BRUCE J. NAUGHTON, DIVORCED AND NOT SINCE RE-MARRIED

— _. personally known o me 1o be the same psrson(s) whose name(s) —_1S__

ST0L2SLS

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that____he___

signed and dstivered the said instrument as. B1S froe and voluntary act, for the uses and purposes therein
setforth.

o - 2, = - 5
, Given under my hand and official seal, thia_aﬁ_'? day of _.57 5?72//{5’ {_’/6’ . 195'_7 b

My Commission expires:

"OFFICIAL SEAL”

Juanita A. Smith
Notary Public, State of iftinow
My Commission Expires 1/20/91




option, may require immediate payment in fuldf @i S Seburdd by this Security Instrument and may invoke any
remeadies permitied by paragraph 19. if Lender axercise this option, Lender shall take the steps specilied in the sec-
ond paragraph of paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security instrument shall be given by delivering it
or by matling it by first class maii unless applicable jaw requires use of anather method. The notice shall be directed
io the Property Address or any other address Borrower designates by nofice 1o Lender. Any notice 1o Lender shalf
be given by first class mail to Lender's address stated herein or any other address Lender designatas by notice 10
Borrower. Any notice provided for i this Security instrument shall be deemed to have been given to Borrower or
Laender when gjiven as provided in this paragraph.

15. Govemning Law; Severability. This Security instrument shalj be governed by federal law and the faw
of the jurisdiction in which the Property is located. in the event that any provision or clause of this Security instrument
or the Note conflicts with applicable law, such contflict shall not affect other provisions of this Security instrument
or the Note which can be given effect without the conflicting provision, To this end the provisions of this Security
Instrument and the Note are declared o be severable.

16. DPorrower's Copy. Borrower sisall be given one confarmed copy of the Note and of this Security Instru-
ment. |

17. Transfer of the Propetty or s Beneficial Interest in Borrower. If alf or any part of the Property or any
interast in it is sold or transferred {(or if a beneficial interest in Borrower {5 sold or transferted and Borrower is riol
- & natural person) without Lender's prior writlen conseit, Lender may, al ils option, require immediate payment in
full of all sums sacured by this Security Instrument. Howesr, this option shall not ba axercised by Lander if exercise

15 prohibited by federal iaw as of the date of this Security instrisment.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide

a period of not less than 30 days from the date the notice is deivered or mailed within which Bosrower must pay
all sums secured by this Secunity Instrumant, i borrower fails {0 pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower.
18. Borrower's Right to Reinsiate. it Borrower meets cartain conditions, Borrower shall have the right 10
have enforcement of this Security tnstrument discontinued al any time prior {0 the earlier of: (a) 5 days (or such other
period as applicablge ay-apecily-lor- reinslalepent) before sale of the Property pursuant to any power of sale
contained in this Sdcurity ingtrumert;.or{b) entry offs judgment entorcing this Security Insirument. Those conditions
are that Borrowaer: {a) paystiender.all sums whichthen would be due under this Security Instrument and the Note
had no acceleratiop ooeuned; (b)'curaes any.déiaut of any other covenants or agreements; (c) pays all expenses
incurred in enforcing ﬂbﬁsbbam ﬂhwunwm.ﬂuu iing, but not limiled 10, reasonable attorneys' {ees; and (d) takes
such action as Le ssure that the lien of this Security instrument, Lender’'s rights in
the Property and Bonower S obhganon lo pay the sums secured by this Security instrument shall continue un-
changed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shalt remain
fully effective as if no accelgration had occurrad. However, this right to reinstate shall not apply in the case of accelera-

tion under paragraphs 13or 17.
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