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MORTGAGE 246254-1

THIS MORTGAGE (“Security Instrument”) isgivenon SEPTEMBER 23 ,
1987 Themorigugoris DONALD B. ADAMS AND KATHLEEN M. ADAMS, HUSBAND AND WIFE

“Borrower™). This S=cr.rity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
OAN ASSOCIATTOMN OF JYLLINOIS ,
which is organized and exist’.g under the lawsof THE UNITED STATES OF AMERICA ,and whose addressis
4242 NORTH. HARLEM
NORRIDGE, ILLINOIS 50634 (**Lender™).

Borrower owes Lender the princir_isum of
FIFTY EIGHT THOUSAND FLGHT HUNDRED AND NO/100

Dollars (U= & 58,800.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (" Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on OCTOBER a1 2017 This Security Instrument
secures to Lender: {a) the repayment of the debi<viienced by the Note, with inferest, and all renewals, exlensions and
medifications; (b) the payment of all other sums, with.upierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrcw :r's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby rmortuage givant and convey to Lender the following described property

located in COOK County, Minois:
DRIT 20-1 IN THE HAMPTON FARMS TOWNIHO!NE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FCLLOWING DESCRIBED REAZ. ZSTATE: PART OF THE NORTHWEST
1/4 OF SECTICON 25, TOWNSHIP 41 NORTH, &4NCZE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND ALSC PART OF THE ORTHEAST 1/4 OF SECTION 26,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THJRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT 'B' TO THE DECIARATION OF CONDOMINIUM
OWNERSHIP RECORDED AS DOCUMENT 25314266 TOGEVHES WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN <CCOK COUNTY, ILLINOIS.

vacma LTRAN 920609/28¢87 av153100-
U9 L. C % BP—maIOmT
COOK :COLMTY, RECORDER . -1t

Ly

67-25-100-022~1083 {_ A ;87‘527058

which has the addressof 1693 VERMONT . ELK GROVE VILLAGE
[Sireet] {City)

Illinois 60007 {*'Property Address");
(Zip Code}

TOGETHER_WITH all the improvements now or hereafter erecled on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to ini this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esitate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT $1 6-00 MA"_ Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums requived to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement orapplicable faw.

8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. v

In the event of a total raking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ar.chcrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date f »a» monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr( ¥ eleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not op-rate to release the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 10 commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify amcrizetion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the ¢xerzis= of any right or remedy.

11. Successors and Assigns Bouad, Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit »iie successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower’s covenants and ag 'eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ro-zigning this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the12ems of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (c) ugiees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regaid to the terms of this Security Insirument or the Note without
that Borrower’s consens.

12. Loan Charges. If the loan secured by this Sectrity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the intesgsi-or other loan charges collected or o be coliected in
connection with the loun exceed the permitted limits, then: {2) ~py such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Guris already collected from Borrower which exceeded
permitted limits wili be refunded to Borrower. Lender may choose {5 noake this refund by reducing 1he principal owed
under the Note or by making a direct payment to Borrower. If a refund se”uzes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expiration of gpplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ¢ ccor ding to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security dastriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sterz soecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument skatLbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or uny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice b Dorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende: whn given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law.apd the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Insisument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrum:=nr-ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumant and the
Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given nne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall no1 be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shal} give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeni; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrumeni and the Noie had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurily [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall niot apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER 246254-1

THIS ADJUSTABLE RATE RIDER is made this 23 RMHay of . 19 87, and is incorporated
into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security Instrument™) of the

same datc given by the undersigned (the “Borrower™) to secure Borrower's Ad?ustablc Rate Note (the “Note™ to

{the “Lender™) of the same date and covering the property described in the Security Insirument and located at:

1693 VERMONT, FLK GROVE VILLAGE, ILLINOIS 60007
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In addition 1o the covenants and agreements made in the Security Instrumenis, Borrower and Lender
further covenant and agree as follows:
A. INTEREST RATE AND MONT]—%LXOIB;:YMENT CHANGES
The Note provides foran initial interest rate of 2 7~ %, The Nole provides for changes in the interest rale and the monihly pay-
ments, as follows:
4. INTEREST RATL AND MONTHLY PAYMENT CHANGES

(A) Change Dat:s OCTORE ge

lfhe interest rate Lvill pay may change on the first day of BER 19 , and on that day every
th month thercaivr.. Gach dale on which my interest rate could change is cafled a “Change Date.™
(B) The Index
Beginning with the first Chunge Date, my interest rate will be based an an Index. The “Index™ is the:

D Quarterly National Cos1 of Funds to FSLIC-Insured Savings and Loan Associations, as made available by the
Federal Home Loan Bank Boare.
Weekly average vield on United/States Treasury securities adjusted to @ constant maturity of 1 year(s), as
made available by the Federal Rese ve yoard.

The most recent Index figure available as oTthGate 45 days before cach Change Date is calied the “Curreat Index.™ Ithe Index
is no longer available, the Note Holder will choose « nsw.index which is based upon comparable information. The Note Holder will

give me notice of this choice.

(C) Calcwlation of Changes

Before ench Change Date, the Noie Holder will calculate my new/interest rate by adding TWO AND THREE FDURT&ﬁwmv

age points (J;_fﬁﬂ_%) to the Current Index. The Note Hold :r wid then round the result of this addilion 1o the nearest one-eighth

of one percentage point (0.125%). This raunded amount wili be IB{ acw interest rate untif the next change date; provided, however,

that the interest rate shalt never be changed by more than _2 = OUU 4 from the interest rate which was in effect immedintely prior

to such change and provided further that the interest rate payable at aty #ime during the term of this loan shall never be higher than
12.840 % or lower than L 6.9010 %,

The Note Hoider will then determine the amount of the monthly paymernt that would be sufficient to repay the principal 1am
expected 1o owe al the Change Date in full on the maturity date at my new intirest rate in substantially equal payments. The result
of this calculation will be the new amount of my monthiy payment,

(D) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the arionn1 of my new monathly payment beginning
on the first monthly payment date after the Change Daie until the amount of my mor il sayment changes again.

(E) Motice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inierest rate andl the amount of my monthly payment
before the effective date of any change. The notice will include informalion required by law to be gi ven me and also the title and 1ele-
phone number of a person who will answer any question [ may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IIN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial [nterest in Borrower. [ all or any part of the Propeny or any int~restin it is sold or
transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prier
written conseny, Lender may, at its option, require immediate payment in full of all sums secured by this Security instcumeni. Howev-
er. this option shall not be exercised by Lender ifexercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: {a) Borrower causes 1o be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new luan were being made 1o the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and thai the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable to Lender.

To the extent permitted by applicabie law, Lender may charge a reasonable fee as a condition to Lender’s consent to the loan
assumption. Lender may also require the transferee 1o sign an assumption agreement that is acceptable 10 Lender and that obligates
the transferec to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will enntinue o
be obligated under the Note and this Security Insirumen) unless Lender releases Borrower in writing,.

If Lender exercises the option to require immediale payment in full, Lender shall give Borrower notice of acceleration. The no-
tice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiralion of 1his period. Lender may in-
voke any remiedics permitted by this Security Irsirument without further notice or demand on Borrower.

BY_SIGNING 'BELOW. Barrower accepts and agrees jo the tgrms and covenants containgd in this Adjustable Rate Rider.
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THLEEN M. ADAMS/HIS WIFE

FORM NO:MITI1 JUN 87
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THIS CONDOMINIUM RIDER is made this 23RD dny of SEPTEMBER | 987
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd (the

"Securitymﬁu%ﬂmﬁhﬁaﬁﬁd%eﬁ%n yﬂheslg‘(’hirﬁagd R%‘Bmmwer") to secure Borrower’s Note 1o
LOAN ASSCCIATION OF ILLINOIS (the ' Lender'™)

of the same date and covering the Property described in the Security Instrument and located at:

1693 VERMONT, ELK GROVE VILLAGE, ILLINOIS 60007

[Property Address)

The Property includes a unit in, together with an undivided interest in the conumon elemens of, a condominium project

known as:
HAMPTON FARMS

{Name ot Condomimum Project]
(the “Condominium Project™). 1i the owners association or other entity which acts for the Condominium Praject (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrawer's interest.

CONDOMV UM COVESANTS. In addition to the covenants angd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. Condomiairz: Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dronments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiur: Proiect; {ii) by-iuws;'(iii) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, when due, all 1ves and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. S5 iong us the Owners Associntion maintains, with a generally accepted insurance carrier, a
“master” or “blanke1” policy on/th Condominium Project which is satisfuctory 1o Lender and which provides insurance
coverage in the amounis, for the s ériods, and against the hazards Lender requires, including fire and hazards included
within the 1erm “extended coverage,' thien

(i) Lender waives the provisian in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard ingurauce on the Property; and

(ii) Borrower’s obligation unde - Unmiform Covenant 5 to maintain hazard insarance coverage on the Property
is deemed satisfied 1o the extent that the requirea voverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice 6l edy Japse in required hazard insurance coverage.

In the event of a distribution of hazard insurzige proceeds in lieu of restoration or repair lolowing a loss 1o the
Property, whether 1o the unit or to common elements, any proceeds payable 10 Borrower are hereby assigned and shatl be
paid 1o Lender for application 1o the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Lizbility Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a publie liability insurance policy acceptaolein form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim forOamiages, direct or consequential, payable to Borrower in
conneclion with any condemnation or other taking of all or any pari ¢i the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby aseigred and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sceurity Instrument o’ rrovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Propertly or consent to:

(i} the abandenment or termination of the Condominium Project, Zx=ept for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or in (hu/case of u taking by condemnation or

" eminent domain;

(i) any amendment to any provision of the Constituent Documents if the fsrvision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-management of e Owners Association:
or

(iv) any action which would have 1he effect of rendering the public liability insurancocoverage maintained by
the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lenderimay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd 0y the Seeurity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amaounts shail bear interest from the date of
disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

gCOL2SLS

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

07-25-100~022-1083 -aorrowaa
; —A{Seal)

PREPARED BY: ATHLEEN M. ADAMS/HIS WIFPE -Borrower
MARLENE SAWYER
ROLLING MEADOWS, IL 60008 (Seal)
RECORD AND RETURN TO: -Borrower
BOX 130 ‘
THE TALMAN HOME FEDERAL SAVINGS AND (Sea))
LOAN ASSOCIATICON OF ILLINOIS -Borrower
1701 W. GOLF RD.-STE. 110, 'POWER 1 {Sign Originsl Oniy) .
ROLLING MEADOWS, ILLINOIS 60008

MULTISTATE CONDOMINIUM RIDER-—Singic Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83
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