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@ FS1975 LOAN NO. 011788003
MORTGAGE
1987 . The martgagor is

THIS MOP TOAGE ("Security Instrumem™) is given on SEPTEMBER 17,
(" Barrawer™).

GARRETT [, DOYLE AND MARY C DOYLE, HIS WIFE
This Security Insliurant is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the laws of (he ! pited States of America, und whose address is 6700 W, North Avenue, Chicago, llineis 60635

(“Lender™). Borrower dwes Lender the pricipal sum of

TWO HUNDRED THIRTY (W0 THOUSAND AND NO /100 Dofiurs
(U.8. 232,000,000 3o This debt is evidenced by Borrawer’s note dated the same date as this Sccurity
[nstrutent (*Note™), which provides tor monthly pryments, with the full debt, il not paid carlier, due and payuhie on

OCTOBER 1, 2017 JThia Security Instrument secures to Lender: (n) the repayment of the debt evidenced
by the Note, with interest, and all renrwils, extensions and modificutiony; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protst 1l security of this Security Instrument; and {(¢) the performance of Borrower’s
covenants and agreements under this Secxdity Instrument and the Nate. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the feliowing described property located in OOk,
County, {tinois:

IOT 9 IN CARRIAGE WAY, BEING /. SULDIVISION Of PART OF THE

SCUTH WEST 1/4 OF SECTION 19, TC#NSHIP 3B NORTH, RANGE 12

EAST OF THE THIRD FRINCIPAL MERIDIAN, IN (DOK COUNTY,

ILLINOIS.
€ ¢ )
PERMANENT INDEX NUMBER: 18-19-302-002-0000 -J—v~_‘
t
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which has the address of 6760 QOUNTY LINE LN BURR RIDGE IL 60521

("Property Addross™)

TOGETHER WITH st! the improvements now or hereafier erecled on the property, and all easements, rights,
appurtenances, rents, rayallies, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred to in this Seccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
engumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real praperty.
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8. knspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection speeifying reasonable ¢ause for the inspection,

9. Condemnation. The proceeds of any award or clivim for dumages, direct or cansequential, in conneciion withany
condemnation or other taking of any pari of the Property, or for conveyange in licu of condemnation. are herchy assigned
and shall be paid to Lender.

In the evont of 4 tows) 1aking of the Praperty, the proceeds shall be applied Lo the sums secured by \his Security
Instrument, whether or not then due, with any excess puid to Borrower. 1n the event of u partial teking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (u) the totu) amount of the sums secured immediafely
before the taking, divided by (b) the fair market value of the Property immediately befare the 1aking. Any balance shall be

paid 1o Borrower.
Il the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award o7 ~ettle a cluim for damages, Borrower {ails to respond 1o Lender within 30 days after the dute Lthe notice
is given, L.ender\xnanthorized to collect and upply the proceeds, mt its option, either 10 restoration or repair of the Property
or to thoe sumas secu 2d by this Security Instrument, whether or not then due.

Unless Lendes noid Borrower otherwise ngree in writing, any application of proceeds 1o principal shall not extend or
postpone tho duc dale ~.{2he monthly pnyments ceferred toin paragraphs | and 2 or change the amount of such payments.

10. Borrower No: Rilessed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatan of the sums secured by this Security Instrument granted by Lender fo any successor in
intorest of Borrower shall naot Zpernte o release the liubility of the original Borrower or Borrower's successorsin interest,
Lender shall nat be roquired t commence proceedings against any successor in interest or refuse 10 extend time far
puyment or otherwise modily uriekizution of the sums secured by 1his Security lnstrument by reason of any demand
made by the original Borrawer or Borrawer's successars in interest. Any forbearance by Lender incxercising any right or
romedy shall ot be a waiver of or sreivde the exercize of any right or remedy.

11, Successors and Assigns Bound, Joint and Several Linhitity; Co-Signers. The covenants snd ngreements of this
Security Instrument shali bind and benefit tie successors snd assigns of Lender wnd Borrower, subject 1o the pravisions of
paragraph 17, Borcower's covenants and agreements shull be joint and several. Any Borrower who co-signs 1this Security
Instrument but does aat execute the Note: (1) /s c-signing this Sccurity Instrument only 1o moriguge. grant and convey
that Borrawec's interest in the Property under theieims of this Scourity Instrument; (b) is nut personally obligated to pay
the suma sccured by this Sccurity Instrument: and-{c} agrees thit Lender and any other Borrower may ugree to exiend,
modify, [orbenr or make any aceommodutions with 12gard to the terms af this Security [nstrument or the Note without
that Borrower's consent.

12. Loan Chargen. If the loan secured by this Seeurity Instrument is subject (o a law which scts maximum loan
charges, snd that law is finally imerpreted so that the intrrest or other laan charges collected or to be collected in
connection with the Joan exceed the permitted limils, then: (&) any such loan charge shall be reduced by the amount
necessury Lo reduce the charge to the permitted limic and (b} any curs already collected from Borrower which excecded
permitted limits will be refunded 1o Rorrower. Lender may choote ¢ make this refund by reducing the principal owed
under the Note ar by making a direct payment to Borrower. 1 a refutidierduces principal, the reduction will be treated asa
partinl prepuyment without any prepayment churge under the Note.

11, Legisiation Affecting Lender's Rights, If cnuctment or expiration o7 upplicable laws has the effect of rendering
any provision of the Note or this Sccurity Instrument unenforceable according 1 ils terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Insirumsarand may invoke any remedies permitied
by paragraph 19. If Lender exercises this option, Lender shall tuke the stepi c7ecified in the sccond paragraph of
parngraph 17,

14. Notices. Any notige 10 Borrower provided for in this Security Instrument Zuaii e given by delivering it or by
winiling it by first cluss mait unloss applicable Inw reqguices use of another inethad. The Gotice shutl be directed to the
Property Address or any other address Borrower designaies by notice to Lender. Any native (o Lender shall be given by
first ciasy mail to Lendor's sddresastuted herein or any other address Lender designates by natire tu Borrower. Any notice
provided for in this Sccurity Instzument shall be deemied 1o have heen given to Borrower or lender when given as
provided in this puragraph.

18, Governing Law; Severability. This Sccurity Instrument shall be governed by federal 1azv nind the faw of the
jutisdiction in which the Proparty is located. In the event thut any provision or clause of this Securiiy snstrument or the
Note conlicts with appiicable law, such conflict shall not affect other provisions of this Security Instruiren; or the Note
which can be given effect withoul the conflicting provision. To thisend the provisions of this Security Insirument and the
Nate are declured to be scveruble,

16, Borrower's Copy. Barcower shuli be given one conformed copy of the Note and of this Security Instrumett.

17. Trunsfer of the Praperty or # Heneficlut Interest In Borrower. I all or any pant of the Property orany interest in
it in sold ot transferred (or if n beneficial interest in Barrower is sold or transferred and Borrower is not a nuturi] person)
without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Seeurity [ostrument. However, this option shall not be exer¢ised by Lender if exercise is prohibited by federallaw
as of the dnte of thia Security Instrument.

If Leader exercises this optian, Lender shall give Borrower notice of ncceleration. The notice shadl provide n period
of not less than 30 duys from the date 1he notice is delivered of mailed within which Barrower must puy all sums secured by
this Sceurity Lnstrument. 3 Borrower fuils to puy these sums prior (o the expiration uf this periad, Lender may invoke any
remedies permitted by this Scqurity Instrument without further notice or demand on Borrower

18. Borrowsr’s Right ta Reinsiate. If Borrower mects certsin conditions, Borrower shull have the right to huve
enforcement of this Security Instrument discontinued nt any tinse prior to the carlier of: (a) 5 days {or such other period us
applicable law may specily for reinstatement) before sale of the Property pursuant (o sny power of sale cantained in this
Sccurily Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are thal Horrower:
{a) pays T.ender all sums which then wauld be due under this Securily Instrument and the Noie had no acceleration
occurred; (b} cures any default of any other covenunts or agreements; () pays all expenses incurred in enforcing this
Security Insirument, including, but not limited to, reasonable nttarneys® fees: and (d) tukes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstatement by
Borrower, this Security Instrument and the obligitions secured hereby shall remain fully effective as if no acceleration
had oceurred. However, this right to reinstate shal) not apply in the case of acceleration under paragraphs 13 ar 17,
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LOAN NO. 011788003
DATE SEPTEMBER 17, 1987

This Rider ls Incorporated inlo and shall be deemed tc amend and supplement the Mortgage, Deed of Trust,
ar Deed to Secure Debt (the “Security Instrument”) of the same dale given by the undersigned (the
"Borrower") o secure Borrower’s Note to 8T. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or “Note
Holder") of the same date herewith (the “Note") and covering the Property described in the Security

Instrument and located at.
6760 QOUNTY LINE LN, BURR RIDGE IL 60521

(Property Addresas)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORAOWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST FIVE YEARS OF THE
NOTE. THE RZMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN THFNTEREST RATE, THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY MAY BE

LARGER THAN vHZ AMOUNT ORIGINALLY BORROWED.

Modifications. in aadi’ion to the covenants and agreements made in the Security instrument, Borrower and

Lender further covenant ard.agree as {ollows:
INTEREST RATE AND MCWAT. ALY PAYMENT CHANGES

The Note has an {nitial intsrest Raeof 7.125 % . Baginning on the date of the Note, the Borrower will
pay Interest at the Initial Interest Fiat; uatil the hrst Cmﬂ%%oate The Notae interesi rate may be changed on

the 1at day of the month beginning rn and on that day ¢! the month
every 12 months thereafter. Each date ¢n w‘wich the rate of intarest may change is called a Change Date.

Changes in the interest rate ars governec by changes in anintarest rate index called the “Index". The Index
is the Federal Home Loan Bank Board Monthly Nat'onal Median Annualized Cost of Funds for FSLIC-insured

savings and loan associations,

To set the new interast rate, before each interest (Char.ge Date, the Note Holder will firstadd ..............

TWO AND ONE QUARTER PERCEN1{Z,25%) to the Current Index,

The Current Index is the most recent [ndex figure avalizofa 45 daya prior to each Change Dats. The Note

Holder will then round the result of this addilion 1o the nearestane-asighth of one percentage point (0.125%).
This rounded amount will ba the new rate of interest until lhenext'nterest Change Dats provi%hat onany
Change Date the rate of interest will not be increased or decrersed by more than

percantage points . Al no time during the term of../i¢ Nota shall the interesi rate be ess than

2.250 pearannum nor more than 13.500 perannum.

The first twelve monthly payments due under the Note will each be ir tiig.amount of $1,563.03

and the 13th through the 60th monthly payments will each be in the amountui - $1,881.44
Beginning with the 618t payment, the amount of the monthly payments will be Zoiermined in accerdance wuh
the tarmas of the Nots and will always be sufficieni lo repay the unpaid principal bLaleice in tull, in substantially

equal payments by the tinal payment date.

Each ¢f the 13th through BCth monthly payments of the first sixty monthly paymenty s (farth above could
be less than the amounl of the interast portion of a monthly payment which then would bz 8:.{icient {0 repay
the unpaid principa! balance in full on the finat payment date at the curreni rate of interes’ I=-subslantially
equal payments. !f 8o, each month that the amount of the monthly paymentis less than the inte’as? portion, the
Note Hotder will subtract the amount of the monthly payment irom the amount of the interest pcrtiun and will
add the ditterence to the unpaid pringipal balance. The Nole Holder will also add interest on the amount of this
difterence 1o the unpaid principal balance each month. The rate ot interest added to principal will be the rate of
interast as changad from time to time by provisions of the Note described above.

By signing 1his, Barrower agreas tc all of the above
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-gorrower
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LOAN NO. 011788003
DATE SEPTEMBER 17, 1987

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith
given by the undersigned (the 'Borrower') to St. Paul Federal Bank for Savings (the 'Lender')
to secure a mortgage indebtedness; said Security Instrument encumbers real property cammon-

ly described as:

6760 COUNTY LINE LN, BURR RIDGE IL 60521

(PROPERTY ADDRESS)

1.) Borrower and Lerder agree thac nctwithstanding anything contained in Uniform Covenant 21
of the Security Instrument, Lender is hereby authorized to charge a reasonable fee for the
preparation and delivery of a release dexi,

2.) Borrower and Lender agree that if the rideral National Mortgage Association or the Fed-
eral Home Loan Mortgage Corporation buy all or some of the Lender's rights under the Security
Instrument, this Rider will no longer have any {uice or effect,

IN WITNESS WHERECF, BORROWER has executed this RIDER,

£CIBZGLN
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(Fixed Rate Convernlon and Assumptiolf Option

LOAN NO. 011788003
DATE SEPTEMBER 17, 1987

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed toamend
and supplement the Adjustable Rate Loan Rider (the *Rider®) to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”), each dated the same date as this Addendum and given by the undersigned (the
*Rarrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Hate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS, (the "Lender*) and dated the same date as this Addendum (the “Note™),
covering the property described in the Security Instrument and located at

6760 CCUNTY LINE LN BURR RIDGE IL 60521
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Securlty Instrument
and the Rider, Borrower and Lender further convenant and ngree as follows:

A. FIXED IN(ELEST RATE QPTION

The Note provizies for the Borrower's option to convert from an adjuatable interest rate to a Nxed interest rate,
as follows:

1. Option ta Cowiert ta Fixed Rate

{ have a Conversion Cpiion which I can exercise unless I am in default or this Section Al or Section A3 below
will not permit me to do so. Yne Conversion Option® s my option to convert the interest rate [ am required to pay
by the Note from an adjustabie/rate to a fixed rate.

The conversion can only tille place on the third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from an edjnstable rate to & Oxed rate atso 8 called a *Conversion Date.” I can convert
my Intereat rate only on one of theas three Conversjon Dates.

1 want to exercise the Conversion Oridon, | must first meet certain conditions. Those conditions are that: (a)
1 nust give the Note Holder notice that 1 am doing so at least 18 days before the next Conversion Date; (b)on the
Conversion Date, | am not in default under th> Note or the Security Instrument; (¢) by the Conversion Date, |
must pay the Note Holder a conversion fee equal to ane pereent (1.0'%) of the unpald principal | am expected to
owe on that Conversion Date plus LS, §250 £ i (1) by the Conversion Date, if an appraisal report
{s required by Section Al helow, the Note Holder has cecsived the report and [ have paid the appraisul fee and any
amount necessary to reduce unpaid principal and (¢} Liust sign and give the Note Holder uny documents the
Note Holder requires to effect the conversion,

2. Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Nadznnl Mortgage Association's required net yield for

30-year, fixed rute mortgages covered by 30-day mandatory delivery commitmentsin effect as of the date 16 days
before the Conversion Date, plus five-elghths of one percent (6257, 17 this required net yield is not available, the
Note Holder will determine my interest rate by using a comparabie iguie

3. Reduction of Principal Balance Before Convernion; Appraisal

If the unpald principal Lam expected to owe on the Conversion Date wiid e greater than the original principal
amount of my loan, the Note Holder may require an appraisal report on the valrcofthe property described in the
Security instrument. The appraisal report must be prepared by a qualified appreiser chosen by the Note Holder, [
will puy the Note Holder a reasonable fee for this appraisal report.

The unpaid principal 1 am expected to owe on the Conversion Dute could be ar e mount greater than 96'% of
the appraisal report's stated value of the property securing my loan. 1f so, 1 cannot exerise the Converslon
Option vnlean I pay the Note Holder an amount sufficient to reduce my unpaid princ'os’ *2 an amount equal

to 88% of the stated value of the property.

4. Determination of New Payment Amount

1£ I choose to exercise the Conversion Option, the Nate Holder will determine the amounty £« the monthly
payment that would be suflficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
full by the final payment date nt my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthiy payment after the
Converston Date, | will pay the new amount as my monthly payment until the final payment date.

2308 FES 85 FIXED RATE AND ASSUMPTION OPTIONS ADDENDUM
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The provisions of Uniform Covenant 17 of the Security Instrument provides as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Propertyor
any Interest in it ia sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Barrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immedlate payment in full of ail sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or maiied within which
Borrower must pay all sums secured by this Security Instrument. if Borrower fafls to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shali walve such
optien to accelerate and ahall releese Borrower from all obligations under the Security Instrument and the Note
provided that, prior to the sale ar trensfer, (a) Borrower is not in default of the terms and conditions of the
Security Instrvinent and the Note, (b) the credit of the person to whom the Property ia to be sold or transferved is
satisfactory o o nder, (¢) Lender is paid Lender's then applicable assumption fee, (d) the person to whom the
property is to be'sold or transferred executes an assumption agreement acceptable to Lender wherein such
person agrees to £3si.me all of the Borrower's obligations under the Security Instrument and the Note.

BY SIGNING BELC'Y, Barrower accepts and agrees to the terms and covenants contain this Addendum
To Adjustable Rate [aas.iiler.




