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MORTGAGE o oo

r
. . 14TH SEPTEMBER

HI1S MORTGAGEismadethis. .- .. .. davol . . L e .
19.8.1‘{-. . between the Mortgagor. . . . . POBERT E. SCHEIDE AND MARGARET A, SCHEIDE, EIS WIFE ... ..
- LARD ‘CPF- . nereig'Bormower L. and the Mortgagee. . - . . .. .. .o ..l i
e QLW S"m P?.&)WN ................................. a corporation organized and
existing under the laws ofo L ALEINOLS e
w i 1400 N. .%&ml DRIVE . .. ..ttt ittt et et
) W‘E&ﬂi‘ﬁs, (L. 80194 Ll (herein ~“Lender ).

WHEREAS. Borcower is indebted to Lender in the principal sumof U.5.5 ... 20,000.00 . ... . ... ..
which indebtedns= ir evidenced by Borrower’s pote dated . ... . ¥ 9/14/87. ... ... .. and cxtensions and rencwals
thereof (hereir "Note ). providing for monihiy ilaé;yfgcjgaof principal 2nd interest. with the balance of indeblodnets.,
if not sooner paid. dugand pavableon ... .. .. 70T -

TO SECURE to Lendoribo repayment of the indebiedness evidenced by the Note. with interest thereon: the payment
of ail otier sums. with intei=si thereon. advanced in accordance herewith 1o protect the security of this Morigage: and
the performance of the covenaats and zgreements of Borrower herein contained. Borrower docs hareby mortgage, grant
and convey 1o Lender the fuliowing d2scribed property locateg in the Countyof ... .. QO ... ..., State of
Hlinois:

THE WEST 60 FEET OF THE E.ST 220 PEET CF LOT 122 IN

ARTHUR T. MCINTOSH AN COMPENY'S FOREST RIGE PARMS

'BETNG A SUBDIVISION OF THE WEST 12 OF THE SOUTH EAST &=

1/4 ALSO CP THAT PART OF THE SOUJH EAST 1/4 CF THE ‘32K
SOUTH EAST 1/4 LYING NORTHFRLY OF TLE NORTH WEST LiNE 2
CF THE RIGHT CF WAY OF THE CHICAGO, RO'K ISLAND AND

PACTFIC RATLROAD COMPANY IN SECTION 1, TOWNSHIP 36

NORTH, RANGE 13 EAST OF THE THIRD PRINC.FI. MERIDIAN,

IN COCK COUNTY, ILLINOIS.

PIN 28-16-400-030 /" A b))
’ J

_%W . \oerT-01 $14.25
T T4 TRAM 7285 09/28/87 16:13:00
T R07 5 meBI SRS
. COCE. COUNTY FoCORDER

Ly

-8

LI _87-528678

which has the addressof ... .. .. 5148.W.. 156TH . ST.,. OAK . FOREST. IL B0452. . . . . . ... .. ... ... ...
[Sreeet] e
IBinois . . .. .. e e therein "Property Addrsss™ )
1{w Loze)

TOGETHER with all the improvemncnts now or hercafter erected on the properiv. and ail casements. rights,
appurtenances and rents all of which shall be deemed 1o be 2ad remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said preperty (or the icaschold estate if this Mostgage is on a leaschold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right 1o monigage.
grant and convey the Property. and th:z1 the Property is unencumbered. except for encumbrances of record. Bortower
covenanis that Borrower warrants and will defend generally the title te the Properiy against all claims and demands.
subjert to encumbrances of record.
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10. Borrower Not BW@EF J@ J idnrﬁ En@-?:e!m for paymznt or modifica-
tion of amortization of thé sums ¥ this J ¥ e Te dhy sd r th intetes? of Borrower

shall not operate to reiezse. in any manaer, the liability of the original Borrower and Borrower’s successors in interest.
Lendsr shall not be required to commence proceedings against such successor or refuse (o extend tme for
payment or otherzise modify amortizat:or: of the sums secured by this Morigage by reason of any demand made by the
iginal Botrrower and Borrower's succrssors in interest. Any forhearance by Lender in exerciting any right or remedy
hereunder, or otherwise afforded by applicable law. shall not be a waiver of or preclude the exercice of any such right or
remedy.
11. Soccessors and Assigns Bound; Joint mad Several Liability; Co-signers. The covenants and agreements herein
contained shail bind. and the rights bereunder shall inure to. the respective successors and assigns of Lender and
Borrower, suhject to the provisions of paragraph 16 hereor. All covenands and agreements of Bormower shai! be joint and
several. Any Borrower who co-signs this Mortgage, but does not cxecute the Note. (a! is co-signing this Morigage only 1o
mortgage, grant and convey that Borrewer’s interest in the Properiy to Lender under the tevme of this Mortgage. (bl is
oot personally liable on the Note or unler this Mortgage. 2nd (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without relcasing that Borrower or modifying this Morigage as to that
Borrower’s interest in the Property.

32. Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified mail
addressed to Borrower at the Property Address or at such cther address as Borrowner may designate by notice to Lender
as provided heriin, and (b) any notice to Lender shall be given by certified mail to Leader’s address stated herrin or 10
such other address 2s Lender may designate by nolice to Borrower as pravided herein. Any notice provided for in this
Mortgage shall be drsined to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing T.v; Severabllity. The state and local laws applicable to this Morigage shall be the [aws of the
jurisdiction in which Zne *roperty is bocated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eve(it ¢ 1ar any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shail not affect other priwisicns of this Mortgage or the Note winich can be given «ffect without the conflicting
provision, and to thiz end the provisions of this Mortgage and the Note are declared to be severable. As used herein.
“costs™. “expenses” and “attoraeys” fees™ include all sums to the extent not pohibited by applizable law or limited
herein.

14. Borrower's Capy. Borrower sii7i{ be furnished a conform=d copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Jorrower shall fulfill all of Borrower's obligations nnder any home rehabilita-
tion. improvement, repair. or other Ican agree/nenit which Borrower enters into with Lender. Lender. at Lender's option.
may require Borrower to execute and deliver "o Lender. in a form acceptable 1o Lender. an assignmenz of any
rights, claims or defenses which Borrower may havs 7zainst parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Propesty or u Beaeficial Interesi in Borrower. If all or any part of the Property or any iaterest
in it is soid or wansferred (or if a beneficial interest in orrower is s0id or transferred and Borrower is not a natural
person) without Lender’s prior wrizten consent, Lender may. 21 its option, raquire immediate payment in full of all
sums secured by this Morigage. However, this option shall (ic/'be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

if Lender exercises this option, Lender shall give Borrowcr/azniize of acceleration. The notice shall provide a
period of not less than 30 days from. the date the notice is delivered or (n=ied within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails (o pay these sums prior 1o thocopiration of this period. Lender may ia-
voke any remedies permitted by tkis Morigage without further notice of denizad on Borrower.

Nox.UNIFNRM COVENANTS. Boricwer and Lender further covenani and agree as follows:

17. Acceleration; Remedies. Except as provided in paragrapk 16 hereof. norn Borrower's breach of any cove.
nant or agreement of Borrower in this Mortgage, incluoding the covenants (o pay when due apy sums secured by this
Mortgage, Lender prior to acceleration shall gh e notice 1o Borrower as provided in p wragraph 12 hereof specifylng: {i}
the breach; {2) the sction required to cure suck breach; (3} a date, not iess than 10 days froin the date the notice is malled
to Borrower, by which snch breach must be cured; and (4) that failure In core such breach on oo Uefore the date specilied
in the potice may result in sccelerstion of the sums secured by this Mortgage, foreclosare Ly ju Lcial proceeding, and
sale of the Property. Thz notice shall further inform Borrower of the right Lo reinstate after accefe a’in and the right to
assert in the foreciosure proceeding the nonexistence of a default or any cther defense of Bortowr¢ 15 acceleration and
foreciosure. If the breach is not cared on ar before the date specified in the notice. Lender, at Lerider’s opiion, may
deciare all of the sums secured by this Morigage to be immediately due and paryable without further davind and may
forecioee this Mortgage by judicial proceeding. Lender shall be entitled to collect in such procesding =11 expenses of
foreclosure, inciuding, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

13. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mort-
gage discontinued at any time¢ pricr to eniry of a judgment enforcing this Mortgage if: (a) Borrower pavs Lender all sums
which would be then duc under this Mortgage and the Note had no acceleration occurred: (b) Borrower cares all
breaches of any other covenants or agreements of Borrower contained in this Mongage: (¢) Borrower pays all rcasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage. and in
enforcing Lender’s remedies as provided in paragraph {7 hercof. including. but not limited to. reasonable attorneys’
fees: and (d) Borrower takes such action as Lepder may reasonabiy require to assure that the lien of this Mortgage.
Lender's intecest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shali remaia
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents: Appointmer:? of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrowe: shall. prior o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a2
receiver appointed by a court o enter zpon, take possession of and manage the Property and 1o collect the rents of the
Property including those past due. All reats collected by the receiver shall be applied first to pavment of the costs of
management of the Froperty and collection of rents, including, but not limited to, recciver’s fecs. premiums on receiver's
bonds and reasonable artorneys” fees, and then to the sums secured by this Mortgage. The receiver shali be Liable 1o
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