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MORTGAGE
THIS MORTGAGE (“Security Instrument”’) is given on SEPTKMBER 17 .
19 87 Themori sgoris DEBORAH ANN MC DONALD, MARRIED TO MICHARI X MC DOMNALD
(**Borrower™). This Srcurity Instrument is given 10 BRARS MORTGAGE CORPORATION
OHIO . and whose address is

which is organized and ¢&'sirg under the laws of

300 KNIGHTSBRIDGE PAK WAY, LINCOLNSHIRK, ILLINOIS 60069 {"Lender").
Borrower owes Lender the principsi sumof SIXTY TWO THOUBAND OWE HUNDRED AND NO/100~-~w==cc--

TESTISSSSSSSsseetT  DolarUS. S 62,100.00 ). ‘Thia deb is evidenced by Borrower's note

dated the same Gate as this Security Instrument {'Note"}, which provides for monthly payments, with the full debt, if not
This Security Instrument

paid earlier, duc and payuble on OCTOL®R 1, 2017
secures to Lender: (1) the repuyment of the del4 evidenved by the Note, with interest, and all renewals, exlensions and Xz
motifications: (b) the payment of al} other sums, wiih interest, advancod under paragraph 7 to protect the security of this a3
Securtty lnstrumeny; and (c) the performance of Boyruy er’s covenuts and agreements under this Security Instrument and 3
the Note. For this purpose, Borrower does hereby moxt jage. arant and convey to Lender the following described property 'f:
located in COOK County, {llinois: -
~—
j=t
LOTS 7 AND 8 IN BLOCK 4 IN ARTHUR T. MC (MUCSH'S LAWNDALE AVENUE SUBDIVISION,
BEING A SUBDIVISION OF THE WEST 1/2 OF THE SCUTHEAST 1/4 OF SECTION
2, TOWNBHIP 38 NORYH, RANGE 12, EAST OF THE 7d/RD PRINCIFPAL MERIDIAN,
IN COOK COUNTY, ILLINOILS.
L h"‘s
THIS INSTRUMENT WAS PREPARED BY:SHIRLEY A WHITEHEAD .. 22%7-91 REOQORDING $18 .98
AETURN TO:SRARS MORTGAGE CORPORATION . VAR TRAN RAAT €9/88/87 13:854:60
7000 W 111TH STREET #110 % . WAL D N-lmT—SROGYd L
? . COMN COUNTY RECORDER

WORTH, ILLINOIS 60482

Tax No. 18-02-404-008 2+ ¥
18-02-404-009 4.2

G AP
8235 W 43RD PLACE LYONB o
which has the acdciress of v e @ﬂp »
60534 (Steeeti [Cy)
1linois (“Property Address”);
(p Codej

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all casemoents, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and siock and all fixtures now or
hiereafler u part of the property. All teplacemests und additions shall also be covered by this Security Instrument. Al of the
foregoing is relerred to in this Security Insirument ns the “Property.”

BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby convoyed and has the right to

grant and convey the Properly and that the Property is unencumbered, except for encumbsances of record.

mortgage,
subject to any

Borrower warrants and will defend generally the title to the Property ugainst a)l clsims and demands,

encumbrances of record.
TS SECURITY INSTRUMENT combines uniform covenants for naliongi use and nonftmiform covenanis with

Jimited varintions by jurisdiciion (o constitite u upiform security instr cul property.

140_9 MAIL
ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

qu- 8 {iL)in70a) VAP MORTOAGE FORMS « (313126301
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1. Payment of Principal and Interest; Prepuyment and Lato Charges. Borrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insueance.  Subject to applicable fuw or (o  written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (*'Funds”) equal 10
one-twelfth of: (a) yearly taxes und assessments which may attsin priority over this Security Insirument; (b) yeurly
leaschold paymients or ground rents on the Property, if any; (¢) yeurly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called Yescrow items.” Lender may estimata the Funds due on the
basis of current dota and reasonable estimutes of future escrow items.

The Funds shall be held in un institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (in¢luding Lender if Lender is such an institution). Lender sholl apply the Funds to pay the escrow items.
Lender may not churge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender mny ngree in writing 1that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interesl to be paid, Lender shall not be required to pay Borrower any interest or cariings on the Funds. Lender
shalt glve to Borrower, without charge, an annunl uccounting of the Funds showing credits and debits 10 the Funds and the
purpose for which ench debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dutes of the escrow items, shall exceed the amouni required to pay the escrow itenss when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amaunt of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary -0 make up the deficiency in one or more payments as required by Lender.

Upon payretit in full of all sums securcd by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Feniler. {f under paragraph |2 the Property is sold ar acquired by Lender, Lender shall apply. no lnter
than immediately price o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit/a2»ir=* the sums secured by this Security Instrument.

3. Application of Px;ments,  Unless applicable Iaw provides otherwise, ull payments received by Lender under
paragraphs | and 2 shall be azplizd: first, to fate charges due under the Note: second, 10 prepayment charges due under the
Note; third, to amounts payabl: uider parageaph 2; fourth, ta inlerest due; and last, to principal due.

4. Charges; Liens. Bor:swer shall pay all taxes, assessments, charges, ines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold paymenis or ground rents, il any.
Borrower shall pay these obligations in bl manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person‘owed. nuyment. Borrower shall promptly furnish to Lender all notices of ainounts
to be paid under this paragruph. If Borrow:r mikes these pnyments directly, Borrawer shall promptly furnish to Lender
roceipts ovidencing the payments.

Borrower shall promptly discharge any lie’i which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation sicurerd by the lien in a manner ncceptable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement oi'i{p7 lien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the tien or forfeiture of an part of the Property: or (¢) secures from the holder of the lien an
agreoment sutisfactory 10 Lender subordinating the lien tc this Security Insirument. If Lender determines that uny part of
the Property is subject to a lien which may attain priorivy_over this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrawer shull sutisfy the lien or tike pne of more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improverierits now existing or hereafter erecled on the Property
insured ngainst loss by fire, hazards included within the term “extenders’ cvernge' and any other hazards {or which Lender
requires insurunce. This insurance shall be maintained in the amourits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower 2uoject to Lender's upproval which shall not be

unreasonably withheld.
Al insurnnce policies und renewanls shall be accepiable to Lender a1 d sha!! include a standard moriguge clausc.

Lender shall have the right to hold the policies and renewals. If Lender requires./dnrrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower (82)] give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shrii oe upplied to restoration or repair
of the Property damaged, if the restoration or repair is economically leasible and Lender’saccurity is not lessened. If the
restoration or repnir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the surus secured by this Security Instrument, whether ar not then due, with any eccexy paid to Borrower. If
Borrower abandons the Property, or does not anawer within 30 days a notice from Lender that th. insurance carrier has
offerod o settle u claim, then Lender may collect the insurance proceeds. Lender may use the procesds (v repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-4p; period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siivii vot extend or
postpone the duc date of the monthly puyments refereed 1o in puragraphs § and 2 or change the amaount of vhe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damago to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immedisately prior 10 the acquisition,

6. Preservation and Malntenance of Proporty; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property. allow the Properiy to deterierale or commil waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lense. and il Borrower acquires fee title to the Property, the leaschold and
fee title shull not merge unleas Lender ngrees to the merger in writing.

7. Protection of Lender’'s Rights (n the Property; Morigage Insurance, I Barrower fails 10 perform the
covenants und agreements cantained in this Securily Instrument, oe there is a legal procesding that may significantly affect
Lender's rights in 1he Property (such as o proceeding in bankruptcy, probate, for condemnation or 1o ¢nforce luws or
regulations), then Lender muy doand pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include puying any sums secured by u lien which has priority over this Security
Inatrument, appeuring in court, paying reasonable atiorneys' fees and entering on the Property to make repairs. Although
Lender may tnke action under this paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additionat debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shali bear interest from
the date of distbursement at the Note rate and shall be paynble, with interest, upon notice from Lender 1o Borrower

requosting payment.

* A charge Assessed by Lender in connection with Borrower's entering into this
Sscurity Inetrument to pay the cost of an independent tax reporting service
shall not be a charge for purposes of the preceding.
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