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19.87.... The mongagor is .......! GARY 1. FPOCIC and KIMBERLY .J, K. FOLL

veereesteseesserersrarer s iseerearsnnssesssesrsenesnsiennnsesenees (' BOFFOWEr”). This Security Instrument is given to....

e T, GONSTITUT ION MORTGAGE, CORPORATION... =...=.....7....=., which isorga

under the laws of ..3law State of Iliinode. ... ‘ﬂ.d whoseadgr J5 veereressrsreeernenessetnse s ssinsnis s asnaens

T T 293 Hunter Drive, Oak Brook, Illinois 0032 P o ender .
tsumof ....N.I.NHY...EQ.UB.,IHQU.ﬁMD...EIME..HWPRI.’JJ...AHD..BQ[.1.0.. ST

Borrower owes Lender iGie piincipa
i Dollars (1.5, 5,94, 800,00 ). This deb is evidenced by Borrower's note

dated the same dnte us this Scc-:'n"iw
paid carlier, due and payable on..... QCEAPAL. L. A 3 1 2R
secures 1o Lender: (a) the repayriert of the debt evidenced by the Note, with interesi. and all renewals, extensions and

modifications; (b} the payment of 2/* Gther sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements ander this Security Instrument and
the Note. For 1his purpose, Borrower doa blireby
tocsted it covvrvevrerrercer SRR e,

MORTGAGE

......................................... i

Instrument {""'Nate™), which provides for imonthly puyments, with the full debi, if not
This Security Instrument

morigage, grant and convey 10 Lend -r the fotlowing described property
evreretetet e ia etk bensarar et s e st s ersnenratsienteesraesansesennssresesnnenens COUMLY, Nlinois:

Lots 52 and $3 in Block 13 in lerwvn, a Subidivision of part of Section 31, Township
39 North, Range 13, East of the Talrd Principal Meridian, in Cook County, Illinois.

Parmanent Index Number: 16~31-231-021 and 16-31-231-022

DEPT01 RECORDING - $iq.38

184044  TRAN R447 09/38/87 13:61:100
. WEE D SDY~-BRGOHG
. OO COUNTY RECORDER

P
%

which has the address of ......3439, South Euclid Avenue . L LBETWIN
it A weren
WHnols ... 8Q402 . e, {"Property Address”);

{2:¢ Code)

TOGETHER WITHH all the intproverments now or hefeafter erected on the property, and all easements, rights,

appurisnances, rens, royalties, minerul, oil and gas rights and profits, water rights and siock and all fixtures now or
herealter a part of the property. All replacements and additions shatl #lso be covered by this Security Instrument. All of the
foregoing is refereed toin this Securily lustrument as the “Properiy.”™

BORROWEN COVENANTS that Borrower is lawlully seised of the estate hereby canveyed and has the right to

morigage, grant urd convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Barrower wurrants and will defend generally the litle to the Property against all claims and demands, subject 10 any

encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for nofionsl use and ron-uniform covenants with %’

limited variations by jurisdiction (o corstitute # uniform security instrumeny cmcrinf reni properfy.

00
ILLINDIS —Single  Family—~FNMA/FHLMG UNIFORM SNSTRUMENT 14 = MAIL Form 30314 12/83 o

AEOAGRR FROM 1LLIANA PINANCIAL. WG -————-——J—""—'

12-584023-6
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree 3s follaws: . '

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shaill promptly pay when due
the principal of and interest on the debt evidenced by the Note and nny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal {o
one-twelfth of: (n) yeurly tnxes and assessments which may uttain priority over this Security Instrument; {b) yearly
leasehold payments or ground rents on the Propenty, if nny; (¢) yearly huzard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called Yescrow itemas.” Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items.
The Funds shal! be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender. pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or appliceble law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shnil give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpase for which each debil to the Funds was made. The Funds are pledged as additional securily for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the escrow items, shull exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid 1o Borrower or crediled to Borrower on monthly paymenis of Funds. If the
amount of the Fundz held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tomake up the deflciency in one or more paymenis as required by Lender.

Upen paymen’ in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Len<ies. If under parugruph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorto a2-sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againit *.e sums secured by this Security Instrument.

3, Application of Payrien«. Unless applicable law provides otherwise, all paymenis received by Lender under
paragrapha | and 2 shatl be applicd: first, to Inate charges due under the Note; second, to prepuyment charges due under the
Note; third, 10 amounts payable un2cr paragraph 2; fourth, to interest due; and lasi, 1o principal due.

4. Charges; Liens. Borrowerannil pay all 1axes, assessments, charges, fines und impositions aitributable to the
Property which may atwain priority cvir (4is Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the marner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pay nent. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. 1f Borrower mak.2s these paymenis directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any licn ‘#hich has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligution secuieri by the lien in u manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legul proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfciture of any part of vhe Property: or (¢} secures from the holder of the lien an
agreemenl satisfaciory to Lender subordinating the lien 1o tiis Security Instrument. Lf Lender determines that any part of
the Property is subject to a lien which may atiain priority ov(r this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take-<p < or more of the actions sei forth above within 10 days
of the giving of notice.

S. Hazard Insurance., Borrower shall keep the improvemeris 7 ow cxisting or hereufter erected on the Property
insured against loss by fire, hazards included within the term “extendedcrverage” and any other hazards for which Lender
requires insurnnce. This insurance shall be maintained in the amounty rn for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject.co Lender's approval which shall not be
unreasonab)y withheld.

All insurunce policies and renewals shall be eecepluble to Lender and shalinclude a standard mortgage clause.
Londer shall have the right to hold the policies and renewals. 1T Lender requires, isciccwer shall promptly give to Lender
all receipts of puid premiums and renewal notices. (n the event of loss, Borrower shail give nrompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if no1 made promptly by Borrower.

Unileas Lender and Borrower otherwise ngree in writing, insurance proceeds shall be uprlied to restoration or repair
of the Property damaged, if the restorntion or repair is economically feasible nnd Lender's recurily is not lessened. If the
restoration ar repair is not economicully leasible or Lender's seeurity would be lessened, the insurznce proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess peid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tu=<a*umnce carrier has
offered to setile a cinim, then Lender may collect the inaurance proceeds. Lender may use the proceeds (o Jepair or restore
the Properly or to pay sums secured by this Sccurity Inatrument, whether or not then due. The 30-day pr-iod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall act extend or
postpone the due date of the monthly payments referred to in puragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to uny insurunce policies and proceeds resulting
from damage to the Property prior ta the ncquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrumont immediately prior (o the acquisition.

6. Prescrvation and Maintenance of Property] Leaseholds,  Borrower shall not destroy, damage or subsiantially
change the P'roperty, sllow the Property to deteriorale or commit waste, IT this Security Instrument is on a leaschold,
Borrower shali comply with the provisions of the lease, und if Barrower ncquires fee fitle 1o thie Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Prolection of Lender's Rights in the Property; Mortgage Insurance. If !lurrower I‘uils' o perform the
covenants and agreements contained in this Security Instrument, or there is u legal proceeding that may significantly affect
Lender's rights in the Property (such us a proceeding in bunkrupicy, probate, for condemaation or lo enforce laws or
regulations), then Lender muy do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's aclions may include paying any sums secured by o lien which has priority nver_lhus Security
{nstrument, sppearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lender under this pacagraph ? shall become additions! debi of Borrower secured by this
Security Instrument. Unless Borrower und Lender ngree 10 other terms of payment, these amounts shall beur interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting puyment.
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