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THIS INDENTURE WITNESSETH That the undersigned, JAMES W VANNOY AND FLORETTA VANNOY _

HUSBAND AND WIFE IN JOINT TENANCY,. . : e ey
of .. . 70 WHITE QAKS RD MATTESON ILLINOXS 60443, County of . _COOK. . .. Swe of llincis,

hersafter roferred to as “*Mornigagurs'', do hereby convey und warrant lo

£ Beaelicial Diaois Inc. d/bla BENEFICIAL MORTGAGE €0. OF 1LLINOIS

X BENEFICIAL ILLINQIS INC,,
(The dux checked above identifies the Morigager)

# Delaware corporation qualified 10 do_business in [linois, having an office and pluce of business i 17141 BOUTH HARLEM
FINLEY PARK ILLINOIS 60477 . hereafter reforred 10 as ** Muorigagee'', the fullowing real property
situate in the County of . . . COOK =, Ste of llinvis, horeafier referred 10 ns the **Properey'”, toowit:

LOT 675 1IN WOODGATE GREEN UNIT NUMBER 4, BEINC A SUBDIVISION OF PART OF THE EAST J§
OF TIE NORTH WEST ¥ AND THE WEST )4 OF THE NORTH LAST % OF SECTION 17, TOWNSHIP 35
NORTH, RANGE 13, ACCORDING TO THE PLAT TIIEREOF RECORDED ON DECEMBER 31, 1974 AS
DOCUMENT 22951731, IN COOK COUNTY, ILLINGIS. ——

e T

e B B F)-17-106-0//

PROPERTY ALSO &NSVN AS: 70 WHITE OAKS RD
MATTESON ILLINOLS 60443

S _
-Seele’

PAPERS PREPARED BY: TAROL CRISMAN D
7141 SOUTH HARLEM D ( !

INEY PARK ILLINOIS 60477
TOCETHER with ull the bulldings and improvemonts niw e hereafior erected on the Property and all appurtenunces, npparatus and
fixtures and the rents, issues and profits of the Properly of «very nume, nature and kind.

(3 £r this box is chegked, this Mortguge is subjuct 1o u prior warlgage dutod APRIL 24 4p LE?--. exvcuted by
RAPER" AND ‘KAANER

Mortgagors to . : e e e
as porigagee, which prior morigage seoures payment of o promiscory nute in the principsl amoum of § ... 87,711.00 ...,

That 'Eriur morigage was recoeded on APRIL 24 19 86 .. with the Register of Deeds of
.. COOK County, 1llinois in Book ...... si-Mortguges w1 page A

TO HAVE AND TO HOLD the Property unto Murtguges furever, for the wsrs vad purposos heeein set forth, free from all rights and
benefits under the Homestend Exemption luws of the State of lilinois, which ~ignhts and benefits Merigagors do heroby release and

-

walve,

This Morigage is given to secure; (1) The payment of o certain Indebiedness payable to the order of Morigagee, evidenced by
Mortgagors' vromissory note of Loan Agreement (Now/Agreement) of even dato Hecewith in the Actual Amoum of loan of
| JV T 14760.00 . egether with interest on unpaid balances of e “iwtual Amount of Loun at the rate set
forth in the Note/Agreement and, (2) any additional advances made by Mortgagee to Mortgcyoreor their succeasors in title, priot to
the cancellation of this Mortguge, und the payment of any aubsequent NotelAgrevment evidencin@ the same, in accordance with the
torms thereof: provided, however, that this Morigage shall not at any time secure outstunding priipal obligstions for more than two
hundeed thousand dollurs ($200,000.00) plus advances thut may be mude for the proteciion of the sceurivy as herein comained.

H in the Imemion hereaf to secure the payment of the tatal lodebtedness of Morigagors 1 Monigngeo vatdia the limils prescribed
herein whether the entire nmount shall have been advanced to Morigagors ut the date hereof or at a fatze_dute or having been
advanced, shall have been paid in purtand future advances thereafier made. All such future udvances se made shull be liena and shall
be secured by this Moctgage equally and 1o the same extont as the amount originally advanced on the seeurity ot (638 Morigage, and it
is exprossly agroed thut all such future wivances shall be lions on the Property o of the date hereol.

MORTGAGORS COVENANTS: The term “ludebtedness™ shull include abt swns owed or agreed 0 be poid 1o Mortguges by
Morigagors or their successors in title, vither undor the 1orms of the Now/Agreement us orlginally oxecuted or as modified and
amended by any aubsequent note/agreement, or under the terms of this Mortgage or any supplemeni thereta, Morigagors shall
(V) rupay to Monigagee the Indebicdness secured by this Martgoage whether such suins shall have beet paid or advanced ut the date
hwreal or nl pny time herealier; (2) pay when due uld 1axes and assessmenis levied against the Property or any part thereof, and to
deliver receipts fur such payments to Mortgagee promptly upon demnnd; (3) keep the buildings and improvements situnicd on the
Property comtinunlly insured against fire awl sueh other hazards, in such amount and with such carrier as Mortgageo shall upprove,
with loss paynhlé 1o Mosigagee as its interest may appear; (8 not commit nor suffer uny steip, waste, impairment or deterioration of sl
ot any part of the Property and maintain the Property in good condition and ropair; {§) comply with all applicable laws, ordinnnces,
1ules ansd rogulations of any nation, stute or municipality, and neither 1w use nor o permit the Praperty to be used for any fiiifawl'ul
purpose; (6) keep the marigaged Property froe from liens superior 10 the lien of this Mortguge, except as listed ubove, and pqy‘whcn
due, nny indebteducss which may be secured by a lion or churges on the Property superior to the lien of this Mortguge; (7) not to-sell or
convey the Property without the prior writien consent of Murigagee; tlime heing of the essence of this Morigage and. the
Note/Agreoment; (8) consider any waiver of any right or obligation uirder this Morigage or the Note/Agroement un ¢ waiver of the'torms
uf this Morigage or uf the Note/Agreement, the lien of this Moriguge comaining in full foree and offect during any posiponement or
oxtension of the time of paymuent of all or part of the Indelitedness; and (9) if ownership of any part of the Property becomes vested in
a porsen or persons other than Morigagors, deal without notice to Morigagors with such successor or successurs in inlerost with
refoerence to this Mortgage and the Indebtedness in the same manner as with Morigagors,

Bor 4 11-13-15-13, Ed. Nov. 'B6
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MORTGAGE

If Mortgagora I'all to pay, wherf du N@FIFEII‘ on |+Aﬁne‘s in 'P lhc terms of the Note/Agreement,
Morigagee, at its option, may e the wrpdid bilanck of-the'fadebiTdness s due And payable. ,

In the event of the death of one of the Mortgagors, Mortgagee, a1 its oplion, may declare the unpaid balance of the Indebtedness

immediately due end payable.

Mortgagors herein expressly covenant and agree 1o pay and keep current the menthly instalmenta on any prior mortguge and to
prevent any default thereunder. Morigagars further agree that should any default be made in the payment of any instalment of
principal or any interest on the prior morigage, or should any suit be cominenced or other action taken to foreclose the prior
morigage, then the amounl seeured by this Mortgage shall become and be due and payable in full at any time thercafter, at the optien
of Mortgagee and in accordance with the Note/Agreement. Morigagee, al its option, may pay the scheduled monthly instalments on
the prior morigage and, 10 the extent of the amouni se paid, become subrogated 1o the rights of the morigagec identified on the prior
mortgage. All payments made on the prior mortgage by Morigagee shall bear interest ai the Rate of Charge until paid in full.

Upon the commeneement of any foreclosure proceeding under this Morigage, the court in which such suit is filed may at uny time,
cither before or after sale and without notice to Mortgagors, appoint a receiver with power 1o manage, rent and collect the rents, issues
and profits of the Property during the pendency of such foreclosure suil, and the staiutory period of redemption, and such rents, issues
and profits, when collecied either before ur afier any foreclosure sale, may be applicd toward the payment of the Indebtedness or any
deficiency decree, costs, taxes, insurance or other items necessary for the protection and preservation of the Property, including the
expenses of such receivership. Upon foreclosure and sale of the Property there shall first be paid out of the proceeds of such sale a
reasonable sum for plaintiff's attorney's fecs, and all expenses of advertising, selling and conveying the Property, all sums advanced for
court cosls, any laxes nr other liens or assessments, or title costs, master’s fees and costs of procuring or completing an abstract of title,
title guaranty policzor Torrens Certificate showing the complete title of the Property, including the foreclosure decree and Certificate
of Sale; there shalt next ":a paid the Indebtedness secured hereby, and finally the overplus, if any, shall be returned to Mortgagors, The
purchaser ai the sale shrii have no duty to see to the application of the purchase money.

1f Morigagors voluntarily sbatl sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves-of title to {2 Droperty withoul oblaining the written consenl of Morigagee, then Morigagee, at its opiion, may
decl&relthe wnpaid balance of the (7 dshtedness immediately due and payable. This option shall not apply if (1) the sale of the Property
is_potmitted because the purchaser’s creditworthiness is satisfactory to Morigagee and (2) that purchaser, prior to the sale, has
executed a wrilten assumption agreew =t containing terms prescribed by Mortgagee including, if required, an increase in the rate of
interest payahle under the Note/Agreemer:.

If there be only one morigagor, alt plural wo:ds herein referring 10 Morigagors shall be construgd-+

IN WITNESS WHEREOF Mortgagors have heleunts set thejrhands abd scals this 22 N\ day of . . SHPTEMBERg 8

JAMES W VANNOY

,jm

STATE OF ILLINOIS - “F2TA VANNOY

COUNTYOF .. WILE ____
ACKNOWLEDGMEN'2
I, a Notary Public, in and for the county in the state aforesaid do hereby certify that . JAMES W VANNOY AND FLORETTA .

- VANNOY HUSBAND AND WIFE IN JOINT TENANCY. personally knzwito me to be the same person 5. whaose
name —..ARB/ure subscribed 1o the foregoing instrumemt nppeared before me this day in oiroon and acknowledged THEY . _ . signed,
sealed and delivered the instrument as ___THBER free and voluntary act for the uses and purnoses therein sel forth, including the

release and waiver of the right of homesiead.
Given under my hand and Notarial Seal this _ 22 _...__. day of . SEPTEMBER.. . ) 19 B7

MM VAN

My Cetimission Fpine dial-25, 1989
o

MIGHODIN ALNROD 400D
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