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State of lllinols Mortgage
v, 131:5217155 703
c‘27 27/05 ¢
This Indenture, Made this lith dsyof Septembar , 1987 , between

Joseph M. Pellatier and Nancy J, Pelletier, his wife
MEGAVEST CORPORATION

, Morigagor, and

a corporatlon organized and existing under the laws of the gtate of Illinois '
Mortgagee.

Witnenseth! Thal whercus the Mortgagor is justly indebted 1o the Morigngee, us Is ovidenced by u certain promissory noie bearing even
datg herawith, in the principal swm of  Bighty Thousand Four Hundred and 00/100=s=e -
($ 80,400,00~=+ Daollars
payable with Interest at thie sato of ====T@N====pnar cenjum ( ==10==== %) per annum on the unpaid batance until paid, and made
payable to the order of lisc Jacrtgagee at its office in Rockford, Tllinois 61103
or at such other placo as the iridvr may designate in writing, and delivered; the said principal and interest being payable in monthly in-
siailments of . Seven huidyed Five and 584100 «m=Dollars ($ 705, 58~ ===~

onthe first dayof ~ November .~ |9 87 , and a lke yum of the first day of each and every month thereafter uirtll the note Is fully
pald, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the fint day of
October V257,

Now, thersfare, the said Mortgagor, for the beiter sccuzing of the puyment of the said principal sum of money and interest and the perfor-
mance of the covenanis and sgreemtients herein contained,wre by these presents Marigage 8id Warrant unto the Morignges, s successors
or assigns, the following described Real Estate situnie, lying, <nd being in the county of Cook
and the State of lllinols, 10 wit;

LOT 22 IN BLOCK 7 OF HANQVER PARK FIRST ADDITION BEING 3
A SUBDIVISION OF THE NORTH 100 ACRES O THE NORTHEAST N
QUARTER OF SECTION 36, TOWNSHIP 41 NORTH, PAYCE 9 EAST N
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS. n

2AG <
PERMANENT INDEX NUMBER: 06-~36=7208<022 ¥- _ %
PROPERTY COMMONLY KNOWN AS: 1672 W. Linden Avenue, 'iarover Park, Illinois 60103

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rare, issues, and profits
thereof; and al! apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, o, power, and all plumb-
ing and other Mxtures in, or that may be placed in, any building now or hereafter standing on seld land, and also all the catuo, right, ttle,
aad Interest of the sald Mortgagor in and to sald premises.

To bave and (o hokl the above-described premiscs, with the up-  of this instrument; not o sulfer any lien of mechanics men or
purienances and fIxtures, unto the sald Mortgages, lts successors  material men to attach 10 said premises; to pay (o the Morigages,
and ussigna, forever, for the putposes and uses herein sot forth,  as hereinatter provided, until said note s fully paid, (1) & sum

free from all rights and beneflts under and by vinue of the sufflcient to pay all taxes anud assessments on said premises, or
Homesiead Exemiption Laws of the State of llinols, which said uny tax or assessment that may be levied by authority of the
tights and benafity the said Martgagor does hereby exprosly State of 1ilinois, or of the county, town, villuge, of city in which

the sald land is situate, upon the Mortgagor on account of the
ownership thereol; (2) n sum sufficient 10 keep all buildings that

And sald Mortgagar covonants and ngrets: may at any time be on said premises, during the continvance of
sald indebtedness, insured for the benefit of the Mortgagee in

To kecp said promises in yoodd repair, and not (o do, or permit  such forms of insurance, and in such amounts, ar may be re-
to be done, upon sald premises, anything that inay impair the quired by the Morlgagee,
value theteof, or of the securlty intended to be gffected by virtue

This lorm s used In conneciion with morigeges insured under the one- (o lourtamily programs of the Nallonal Houalng Aot which provide
for periodio Morigage tnsuraroe Pramium paymants.

relensd and waive.

Previous Egilions Obsolele Page 1 0t 4 " HUD-92118M{10-88 Baition)
24 CFR 203.17(a)
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In case of the refusal or neglect of the Mortgagor to make
such payments, or lo satisly any prior llen or incumbrance other
thun that for taxes or rssessments on said prenises, or (o keep
s8id premises In good repair, the Mortgagee may pay such taxes,
astessmonts, and Insurance premiums, when due, and may muke
such repairs to the properly harelts morigaged as In ks discretion
it may deem nevessary for the proper preservation thereol, and
any moneys so pald or expended shall become 50 much addi.
tional indebtedness, soctired by this mortgage, 10 be paid owt of
proceeds of the sale of the mortgaged premises, il not otherwise
pald by the Mortgagor.

1 is expressly provided, howaver {all other provisions of this
morigage to the contrary notwithstanding), thut the Morigagee
shall not be requited nor shall It have the right to pay, discharge,
Or temove any tax, adsessment, or (ax Hen upon or against the
premises described herehi.or any part thereof or the mprove-
ments sluated thereo:, to long as the Morigagor shall, in good
faith, contest the same orine validlty thereol by appropriate
Iem\l Proxesdings brought 13 8 eourt of competent jurhdiction,
which shail operate 1o prevenshe collection of the tax, assess-
ment, or lien so contested and 1oz tale or forfeiture of the said
premises or any part thereof 10 savisf; ihs same.

And the sald Mostgagor further ¢overzars and agroes as
follows:

That privilege is reserved 10 pay the debt in whols, o in pant,
an aay installment due date.

That, together with, and in addition to, the monthly prsniznts
of principal and interest payable under the terms of the nuie
secured hereby, the Mortgagor will pay 1o the Mortgageo, on he
first day of each month untii the sald note is fully paid, the
following sums; .. ,

() An amount sufficient to provide the holder hereofl with
funds to pay the next mortgage insurance premium if this instru-
ment and the note sequred hereby aro insured, or & manthly
charge (in lieu of a moriguge insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

() 11 and so tong as sald note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na.
tional Housing Act, an amount suffiglent to accumulate in the
hands of the holder one (1) month prior 1o its due date the un-
nual mortgage Insurance premium, In order Lo provide such
holder with funds to pay such premiwin 10 the Secretary of Hous.
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicablo Regulations thereunder; or

(1) 1f and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lleu of a mortgage insurance
promium) which shall be in an amount equal to one-twelfth
(1712} of one-half (1/2) per centum of the average outstanding
‘lrlunce due on the note computed without taking into account

elinqugncies or prepayments;

(b) A sum equal to the ground rents, if any, nexi due, plus
the premiums that will next become due and payable on policies
of firo and other huzard insurance covering the mortyaged prop-
erty, plus taxes and assessmenta next due on the mortgaged prop-
etty (ull as estimated by the Mortgugee) leas all sums already paid
therofor divided by the number of mouths to elapte before one
month prlor to the date when such ground rents, premiums, taxes
and assessiments will become delinquent, such sums to be held by
Mortgagee in trust to pay sall ground rents, premiums, taxes and
special pysessments; and

(¢} Al payments mentioned in the iwo preceding subections
of this paragraph and all payments to be made under the nole

Y | .

. [

sccured hiereby shall be acdded together and Lhe aggregaic amouni
thereof shall be paid by the Mortgagor sach month in a single
payment to be aplied by the Morigagee (0 the following items in
the order set forth:

(1) premium charges under the contract of insurance with theay
Secretury of Housing and Urban Development, or monthly !
charge (in Heu of mortgage insurance premium), as the case may r;

be;
(1) ground rents, il any, taxes, special assessments, fire, and (a
other hazard insurance premiums; e
(1) interest on the note secured hereby; "1.
(V) amortization of the principal of the said note; and v
{Y) late charges.

Any deficiency in the amount of any such aggregale monthly
payment shall, unless made good by the Morigugor prior (o the
due date of the next such payment, constitute #n event of default
under this mortgage. The Morgagee may collect & “late charge’
not 10 exceed four cents (4') for each dollar (§1) for cach pay-
ment more than fifteen {13) days in atrears, to cover the extra
expense involved In handling delinquent payments,

If the totai of the payments made by the Mortgagor under
subsection (&) of the preceding paragraph sball exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, of {nsurance premiums, as
the case muay be, such excess, il the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments to be
mude by the Mortgagor, or refunded 1o the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection () of the preceding paragraph shall not be sulficient
to pay ground rents, taxes, and assessments, or insurance
premlums, us the case may be, when the same shall become due
and payable, then the Mortgagor shall puy 10 the Morigagee any
amhunt necessary to make up the deficlency, on or before the :
dats when payment of such ground rents, (axes, assessments, ot
insurarce premiums shall be due, [F at any time the Mortgagor
shall 1ende, 10 the Morigagee, in accordance with the provisions
of the nove 4r;ured hereby, full puyment of the entire in.
debtedness represeited thereby, the Mortgagee shall, in com-
putlng the amount of such indebtedness, credit to the account of
the Mortgagor all pavitents made under the provisions of subgec.
ton fa} of the preceding pacagraph whick the Mongagee has not
Lecome obligated o pay 1+« the Secretary of Housing and Urban
Development, and any balunce cemaining in the funds ac-
cumuluted under the provisicas of subsection (b) of the preceding
paragraph. §f there shall be a defran under any of the provisions
of this mortgage resulting in a puclic .e's of the premises covered
hereby, or If the Mortgagee acquires *ie L1cperty otherwise after
default, the Morigagee shall apply, at tnz'tine of the commence-
ment of such proceedings or a1 the time the pronerty is otherwise
acquired, the balance then remaining in the funus accumulnted
under subsection () of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall huve
been made under aubsection fa) of the preceding paragraph.

And s additionn) securily for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the renta, issues, and profits now due or which may hereaftet
become due for the use of the premises hereinabove descrided.

Thut he witi keep the improvements now existing or herealter
erected on the morigaged properly. insured &s may be required
from time 10 time by the Morigagee against loss by fire and
other hazards, casualties and contingencles [n such amounts and
for such periods a1 may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi.
sion for payment of which has not been made herelnbefore.
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RIDER TO STATE OF ILLINOIY
MORTCAGE KUD-92116M ((0/85)

This rider attached to and sade part of the Mortgage between
Joseph M. Pelletier and Nuncy J. Pelletier, his wife

Mortgagor, and MEGAVEST CORPORATION

Hocvtgagew, datad September 11, 19B7 revizes said Mortgage as follova;

l. Page 2, the fourth covenant of the Mortgage s amended to read:

That, together with, and {n addicion ta, the menthly pavments ©f principal and incerest pavable
under the terms of che note secured heraby, the Mortgagor will pay to the Movtgages, on thes firae
day of sach month uncil che said noce is fully paid, che fallowing sums:

{(a) A sum squal to rhe ground rants, if any, next dus, plus the premiums chat will next become dus
and payable on policies of fizo and other hazard (nsurance covering the morcgaged property,
plus taxes and assasemencs next due on the mortgaged propurty (all as estimated by the
Morcgages) less all sums alrveady paild therefor divided by the nunmbatr of monchs to elapae before
aons wonth prior ¢o the date when such ground tents, promiums, taxes and assesssencs will bacome
delinquent, such sums to be held by Mortgagee Iln crust to pay said ground rents, presiums,
taxes and special assesements} and

(b} All payments mentionsd in the two preceding subsectlons of this paragraph and all payments to
be made under the fota sequred hsreby shall be added together and the aggregate amount thersof
ehall bl pyld by tha Mortgagor each month in a single payment to be applied by the Mortgages
to the foliowing items in the ovder set forth:

(1) grouvid rents, if any, taxes, special assessments, fire, and other hazard
insuTts.c2 premiums;

(I1) tincere .t rn che note secured hereby; and

(I11) amortizac’!n of principal of the said notae.

@ount of any such aggregate monthly paymsnt shall, unless sade good
by the Mortgagor price .o the due date of the next such payment, constitute an avant of
default uyndar this mor c«gs. The Morcgages may collect a ''late charge' not to sxcead four
cants (4¢c) for each dollar ‘%1) for each pavment more than fiftsen (15) days in arveara, to
cover the extra expense irvo)ved In handling delinquent payments.

Any deficiency in tle

If the total of tha payments mad~ Ov tha Mortgagor under subseccion (a) of tha praceding para-
graph shall exceed the amount of the paytients actunlly made by che Mortgsges for ground rents,
taxes, and assenstents, or insurance preriums, as the case xay be, such excess, 1f tha loan is
current, at the option of the Marcgagor/ stall be credited on subsequent paymencs to be made by the
Morcgagor, or refunded to the Mortpagot. ~J¢, however, the monthly paymenta made by the Murtgagor
under subsaction {a) of the pracading parayrsot shail not be sufficfent to pay ground rents, Ttaxes,
and asssasmInces, or insurance pramiuma, as ths case may be, when tho same shall becoms dus and
payable, then the Mortgagor shall pay to ths Mortgrise any amount necessary to make up the
daficfancy, on vr befora cthe dace when payment of suc) ground rants, taxew, assessmencs, or
insurance premiums shall be dus. If at sny time che Movtgagor shall tender to the Mortgages, in
sccordance with the provisions of ths note secured hiredy, full paymant of the entire indebtedness
vapresanted thereby, tha Mortgagse shall, in computlnc tlie amount of such indebtednass, credic
to tha account of the Mortgagor any balanca remaining {a ~as funds accumulacsd under the provisicns
of subssccion (a) of che pracading paragraph., [f there 4sbsl] be a default under any of the
provisions of this worcgage tesulting in a public sale of the ;remisas coversd hearvaby, or if the
Morcgages Acquites the propercy otherwise after default, the Mcrcgages shall apply, at the tioe of
the commencenent of such proceedings or ac the cime the proper’; is othervise acquired, the balance
then remaining in the funds accumulated under subsection (a) of th preceding paragraph as a cradit
against the amount of principal then remaining unpald under said (ote.

2. Pags 3, the third paragvaph is amended to add tho following wratince:
This option may not ba exercised by the Mortgages vhan the Lneligib if{’y for insurance
under the National Housing Act is dus to the Hortgagee's fallure to reac/the mortgage
insurance previum to the Departmant of Housing and Urban Devalopment,

Daced aa of the date of the morcgage referred tu herein.

Mortgagor q 0

STATE OF ILLINOIS )

.) 88,
county of Dy Pnoc)
1, 1he lUnders;s,ed — , & notaty public,
{n and for thes County and State afocvesaid, Do Heveby Cevtify That _Josy ol pr

Peiletier and yvarvey T Peileticr .

his wife, personally known €0 te ¢o be the sane parson whoss nams __sde
subscribed to the foregolng instrument, appearsd befors

me thie day in peraon and acknowledged that 44 ey

signed, sealed, and dslivered the safd (nstrumenc &s TJ)r e
frea and voluntary act for tha uses and purpomes therein get forch, including the relesse and

vaivar of cthe right of homescesd.

GIVEN undert my hand and Notarial Seal this __ /I T duy &fm&. Ao Do 19_% 7 .

,fow Q_@g&ﬂ-‘

yoon B
Notaty Publie

(FHA Rider, ILLINOIS)
(Rev. 12/8%)

9ge82e>
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FHA CASE # 1313521 7155

Date September 11, 1987

RIDER TQ STATE QF LLLINQIS
MORTGAGE HUD=-32116M (10/89)

This rider attached to and made part of the Mortgage becween Joseph M, Pelletier

And Nancy J. Pelletier . Mortgager, and First Federal Savings and
Loan Asscciation of Rockford, Illinois, Mortgagee, dated September 11, 1987,

revised said Mortgrge as follows,

The mortgagee shall, with thz prior approval of the Federal Housing Camd.saioner
or his designee, declare all suws secured by this mortgage to be immediately due
and payable if all or a part of ine property is sold or otherwise transferred
{other than by devise, descent, cr cperation of law) by the mortgagor, pursuamt to
a contract of sale executed not lavsy than 24 menths after the date of exscution
of this mortgage or not later than 2+ minths aZter the date of a prior transfer of
the property subject 0 this mortgage, :0 o purchaser wnose credit has not been
approved in accordance with the requiremeits of the Cammissioner.

/ﬁ,ﬂ (/A/ /JZZLC(-—

gag‘or)

/ QQ'“C"L % M"'\

(Mortg.‘qrﬂ
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