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This instrument was preparsd by:

RICHARD. Jd.. JAHNS.....

(Nama)} .

N7528393 5133 W FULLERTON - AUE
MORTGAGE CHICAGD, ILL 60639

@3/3 o/ b

1STH oo day of. .. ... SEPTEMBER. ......... .

THIS MORTOAGE is made this......... T
19.87., betwcon the Mongagar, FREDN PARTELSTEIN . AND, NERARAH . PARTELSTEIN,. . HUSEAND
' z, (herein “Borrower™), and the Morigagee, . « oo vvivarvaarenn

o WICE ... ... T
ég‘ﬂgl'!ﬁ'%?”!- SAVINGS AND LOAN ASSOCIATION . .. .. ... ................ , @ corporation organized and
existing under the laws of . THE. UNITED STATES .OF AMERICA. ., whoscaddress Is. ., ...ooovvnnnnnn.
"$200 Wes) Fullerton — Chfeaqo, Jilinois 60833 ... ... e v v v (horeln “Londer™).

WhEREAS, Bediower is indebted to Lender in the principal summ of semme=—e=s TWO, HUNDERED  THIRTY:.
THOUSAND ENTL NO /1 QO s Dollurs, which indebiedness is evidenced by Borrower's
note dated. . SEFTAMEER, 1.5 . 1987, (herein "Note™), providing for monthly instaliments of principal and
interest, with the balaice of the indebiedness, # not sooner paid, due und payable on. . OCTAQRER .04, . 20124 ..

R R R IR RN I T »

To SECURE to Lender (a ) (i repuyment of the indebtedness evidenced by the Nole, with interest thereon, the
payment of all other sums, will irturest thereon, advanced in accordunce herewith to protect the sccurity of this
Mortguge, and the performunce of tie covenunis and agrecments of Borrower herein contuined, and (b) the repayment
of any future advances, with interest ieizon, mude to Borrower by Lender pursuant to parugraph 21 hereof (herein
“Future Advances™}, Borrower does t.:.,c"ay orfguge, grant und convey ta Londer the following deseribed propeny

=

1t
located in the County of . ... .. R 15 1 , State of IWinols:

LOT 3% (EXCEFT THE WEST 11 FFET THEREOF) AND AlL OF LOTS 35 AND
37 AND THE WEST 17 FEET OF LOY 38 IN ERLOCK 4 IN EROWN’S ALDITION
TO GLENCOE, & SUBDIVISION OF 7 SOUTHWEST 174 OF THE S8OUTHEASBT
174 OF SECTION 7, TOWNSHIP 42 NOF'» RANBE 13, EAST OF THE THIRD
FRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PERMANENT INDEX NO.: 0S5-07-416-033-0000 C O/:;.L L'm/

PEPT 41 RECOMDING $15.49
THAAGE TRAN 2440 $9/20/87 1B:27:96
RLBR D =3 ¥ WP S

8'7528393 /) COOK COUNTY RECORDER

501 MONROE GLENCOE
which has the address of, .. 5’7 . N e P b Arird-o VRN .
(8treet] eyl 1 5-'-0-2
. ILLIND 18 60022 . (herein “Property Address™); \

(tats and Zip Code]

Toortiur with all the improvements now or hereafter erected on the property, und all cusenients, rights,
uppurienances, ronts, royaltics, mineral, off und gas rights und profits, wuter, water rights, and water stock, and all
fixtures now or herenfter attached to the property, sl of which, inctuding replucements and additions thereto, shail be
deomed to be and remain o part of the property covered by this Morigage: and all of the foregolng, logether with said
property (or the leasehold esiato If this Mortguge is on a leaschold) are herein referred 1o us the “Property".

Borrower covenants thut Borrower Is lawfully seised of the estute hereby conveyed and has the right to mortgage,
gran! and convey the Preperty, thut the Property is unencumbered, and thut Borrower will warrant and defend
gonerally the titlo to the Property against all claims and demands, subject to any declurutions, cusements or testrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s lnterest in the Property.
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Uniraant Covenants. Borrowor and Lender covenant and agree us follows:

1. Payment of Princlpal and Inlerest, Borrower shall promptly pay when due the principsl of and interest on the
indebtedness evidenced by the Nole, prepayment nnd late charges as provided in the Note, and (he principal of and interest
on any Future Advances secured by this Mortguge.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the diy monthly insialiments of principal and interest are puynble under the Note, until the Note is paid in full,
& sum (herein “Funds") eqral 1o vne-twolfth of the yearly taxes and assessmonts which may attain priority over this
Mortgage, and ground renis on the Property, if any, plus one-twelfth of yearly premium installmenis for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, oll as reasonably estimated initially and from
timoe (o time by Lender on the basis of assessmoents and billy and reasonnble estimates thereof.

‘The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by u Federal or
state agoncy (including Lender if Lender is such un institution). Lender shall apply the Funds to pay said laxes, assessments,
insuranco premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing sgid agcount,
or varify ng and compiling said ussessments and bills, unless Lender pays Horrower interest on the Funds and n}lfeilﬂ law
permits {onder (o make such a charge. Borrower and lender may agree in writing nt the time of exccutio

Morignge that interest on the Funds shall he paid to Borrower, nnd unfess such agreoment is made or appliGaple Jaw

requires such intorest to be paid, Londor shall not be required (o pay Borrower any interest or ¢arnings on the Funds. Lender

shall give to Borrower, without charge, an annuat uccounting of the Funds showing credits and debits 1o the Funds and tho
purpose for which each debit to the Funds was made. The Funds are pledged as additionnl security for the sums secured
by this Morigage.

If tho amountof the Funds held hy Lender. together with the future monihly installments of Funds payable prior to
the due dntes of rixes assessments, insurance premiums and ground rents, shatl exeeed the amount required 10 pay said tuxes,
assemments, insurancs. promiums and ground rents as they fall due, such exvoss shall be, ut Borrower's option, either
prompily repald to ‘do-cawer or crediled to Borrower on monthly instulimients of Funds. If the amount of the Funds
held by Lender shall 101 be sufliclent to pny taxes, assessments. insurance prominms and ground rents as they fall due,
Borrower shall pay to Lerder any amount necessary to make up the deficiency within 30 duys from the date notice is mailed
by Lender to Borrower vesuesing payment thereof.

Upon payment in full of W2 sums secured by this Murigage, Lender shall prompily refund to Borrower any Funds
held by Lendor.  under purageapis 18 hereof the Property is sold or the Property is otherwiso acquired by Lender, Lender
shall apply, no later than immedatsly prior w0 the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicvatior «=w credit ugminst the sums secured by this Morignge.

A Appllcution of Payments. Un’éss applicoble Jaw provides otherwise, ol payments received by Lender under the
Note and puragraphs | and 2 heroof shellor applied by Lender first in payment of amounts payable to Lemder by Horrower
under paragtaph 2 horoof. then to interest/paysble on the Naie, then to the principal of the Note, and then to interest and
principal on any Future Advauces.

4. Charges; Liens. Borrower shall pay WM tuxes, assessments and other charges, fines and impositions atributable (o
the Property which may atiain a priority aver thir’ Morigage, and leaschold puyments or ground rents, If any. in the manner
provided under paragraph 2 heroof or, if nat paid ineuch manner, by Burrower making pnyment, when due, directly to the
payee thereof. Borrowor shall promptly furnish to Lanae: uil notices of amounts duc under this purugraph, and in the event
Borrower shall make payment directly, Borrower shzio prompily furnish to Lender receipts evidencing such payments.
Borrowar shall prompily discharge any lion which has prioriy over this Mortgage: pravided, (hat Borrower shall not be
required to discharge any such lien so long us Horrower shifl agree in writing o the payment of the abligation secured by
such lion in a manner aceeptable to Londer, or shall in good fuith-contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to provent the vnfurvement of the dien or foriviture of the Properly or any part thereof.

%, Hwzard Insurance. Horrower shall keep the improvementy/nors existing or hereafter erecied on the Property insured
ngainst loss by fire, hazards included within the term “extended coversge™, und such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provicded, that Lender sholl not require that the amount of
such covernge exceed thal amount of coverage reguired 1o pay the sumsisecured hy this Mortgoge.

‘The insurance currier providing the insurance shull be chosen by Rolzawer anbject 1o approval by Lender; provided,
that such approval shall not bo unreasonnbly withheld. All premiunm on Insvinnte policies shall bo paid in the maaner

rovided under puiagraph 2 horeof or, if not puid In such munner, by Borrowe: masing payment, when due, directly to the
asurance carrier,

All insurance policies nnd ronewals thereol shall be in form aceeptable to Lendirand shall include a standard mortguge
clause in faver of and in form accepiable to Lender. Lender shall have the right to Go'd tte policies and renewuls thereof,
and Barrowur shull prompily furnish to Londer all renewal notices andd all receipts of pald-permiums. In the event of loss,
Borrower shall give prompt notice 10 tho insurance carrier and Lender. Lender may muke proof of loss if nol made promptly
by Barrower.

Uniless Londur and Borrawer atherwise ugree hn writing, Insurance proceeds shull be upplied 1= restoration or repair of
the Property dumaged, provided such restoration or repair is cconemically fonsible and the seiurilr of this Mortguge is
not thoreby impaired. 1f such rostoration or repair is nol economically feasible or if the security ol “his Morigage would
be impaired. tho insurance proceeds shall be upplied (o the sums secured by this Morigage, with 1o uxcess, I nny, paid
to Borrower. If the Property is ubandoned hy Borrower, or jJ Borrower fails to respond to Lender wiiniz 30 days from the
date notice is mailed by Londer to Borrower thit the insursnce carrier offers to settle a claim for insuran/e Lenefhs, Lender
is autharized to collect and upply 1he insurance proceeds ur l.ender's option cither ta restoration or repeiv 2t the Property
or to the sums sccured by this Mortgage.

Unleas Londer and Borrower otherwise agree in writing, uny such application of proceeds 1o principal shall not extend
or posipone tho due dute of the monthly installments referred to in puragraphs | and 2 hereof or change the amaunt ol
such instalimonts. 1 under paragraph 18 hereol the Property is acquired by Lender, all right, vitle and interest of Borrower
in and to any Insurance policies and in and to the procecds thereof resulting from dumuage to the Property prior to the sale
or acqiuiailion shall pass to Londer to tho extent of the sums secured by this Morigage immediately prior to such salo or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominivms; Planned Unit Developments. Borrower
shall keep the Proporty in good repuir and shall not commit waste or permit impairment or deterioralion of the Property
and shali comply with the provisions of nny lease if this Morigage is on @ leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrowar shall perform &l of Borrower's obligntions wnder the declaration
or covenants creating or governing tho condominium or planned unit development, the by-laws and regulations of the
gondominium or planned unit development, und constituent doguments. 1f a condominium or planned unit development
tider is gxccuted by Borrower and recorded together with this Morrgage, the cavenamts and agicements of such rider
shall be incorporated into and shall smend and supplement the covenunts and ugreements ol this Mortgage as il the rider
were a part horeol.

7. Protection of Lender's Securlty. 11 Borrower faily to perform tho covenants and agreements contained in this
Moriguge, of if any action or proceeding is commensed which materially affects Lendet's interest in che Properny,
including, but aot Hmiled to, eminont domain, insolyency, coda enforcenmient, or urrangements or proceedings involving n
bankrupt ar decedent, then Londer at Lender's option, upon notice 10 Horrower, may make such appearances, disburse such
sums and take such action ua is necessary o protect Londer's interest, inclhiding., but not limited o, disbursement of
reasonnble atiomey's fees and emiry upon the Property to make repairs. [ Lender required mortgage insurance as o

condition of making the loun secured by this Muorignge, Borrower shull pay the promiums required to maintain such
insuzance In elfect untl! such timo as the roquirement for such insuranco terminales in accordunce with Borrower's and

CHERIGLN

f this -




7526333

S AU 1B panunuodup aLJulNqunl;ua EalquIA L!gpaQﬂQalaq quS;.n syl aany ||BYs Jamodlog

aBeBuopy SIY) AQ PaLNDas SWINE Ayl JO UOHEI3[DIDN SJIIPUI] SUIDURISYIIAION "3sjFujey Of Wiy stamomog ‘61

‘naodas )|} PUE SHIRIINQE ‘F2UIPJAT LIRIUAUNIOP JO KPOI pUB
‘533j 5,40U10})8 HQUUOSEIL ‘'O) PAw)| ot Ing *Bu)pn)ou) *3Ins0]d3105 3O sasuadxa [ Suipasdoad ydns uj 3OO 0} pIpPpUL o
(eys sapuac] ‘Buppaadosd |w3pnf Aq IVeduopy s) E0PIL0) Asw puw puBIap Jayyng pnoyjw dqudsd pus anp L9)eppaan
2q 0} aBuluopy FY) 4Aq PaInIas SswNS Y} JO (|8 MNpIp Auuwt uopdo s sapua] je J9pudT] ‘adgou 3y up payrrads ajep ) 31050q 40
UO PAIND JOU 5] YOrAIQ Y j| ‘UNSC)IFI0) [HIT UOHEIIIIOR O] JIMOLIOG JO ISUIIP J3YJ0 Auw 10 JNwjap ¥ JO IJUNNKI-UDT MY
Buppaadasd 24080023105 Y} UY HaTEE O) JYBH I} PUE UCHRIIIIIE JaE HEIU O B 1Y) JO JOMOLIOY ULIOJUL JAYLN) (IBYS
aspou ayy ‘Auedoig 2y jo 3jes pus Bujpaadord mapnf £q 2105015220} *2BuBuOLY S[Y) AQ PIINDIS NUNS 2]} JO UOHRINRIIE
Uy ynsa Amw adpou ayl u) PagIdads JEP 3Y) 10Jaq 10 VO YORIG YOS JIND O} AN[TE] JE) (p) pus (paind oq 0w YOG
YIns YI{UM AQ ‘A3IMO0LIOH O) P §] JOU IY) NEP HY) WO} s{ep Q¢ uBY) wI] jOU ‘Ajup ¥ (£) YOWaIq Yons aind o) pasnbas
uopaw ays (T) Yawaaq ayy (1) Buipads jJoasay o ydusBesed Uy papiacid 9 J2MOLIOH ©) PG [JELL JUYS UO[RINIDIE O} aopd
1epua] ABeBUOLY BIY) AQ PIINDAS FUNE AU INP HIYM Aud 0) SHUBLIA0D A} Buipnpau) aleBiaoly M) UF Jomor0g JO JUdWIBe
10 JUNUSA0> AuB JO Yo83q 5J3soucg vodn Joasay | ydestesed u) papracsd sw jdadxg RIPHULY MOPRIARIY ']

' . 0] st 3l Ul JUBUIAOCD J3Ylin) JIpUd” ue J1amollo ‘SANVYNAAOD) WHOLIN[]-NO
BIUIPTSIL [od-;:ufqd“%o{jxf S0 qﬂa&oq aq‘ hihs3d 0% Sa5035 Uam dL0q qq.N,n'

-joasay gy ydeiBeied Aq paniwisd sa1pawias Aun aNOAUE JIIMOLIOH UO PUTLLIP JO 35110U Jayun) [noyIs Auw 1apua}
‘porsad yans ju wopeapdxd oY) V) Joud sWNS Yous Aed o) sjiey Jamoudog J| anp pauvjodp swns syl Aed Al JOMOLIOH Yoym
UIYaM PAJIRLE $1 300U Y S1Ep Yl Woyy sAEp Qf UTY) $83] JoU jO porad © aplacid [[eys 910U Yong ‘joasay p| ydeifesed
Yila SDUEPIODIE U UOHEID@IIN JU IMOU JIMOLIOH [IBW |{BYS JIPUD’] “NITI2DDR O) uoiido Yans sIKIDIAXD JOPUIT I

‘aloN ay) pue a8uBropy s1y) Japun suonedyqo
[[E WOL) JOMOIIOH 5B |BYS JAapUaT] "IdpuI’] Aq Sunam uj paidadae JuawsdiBe uondwnsse usLIM B POINDSXI SBY 151U
Ul LOS$300NS S aoMatiog J1 pue ‘L] ydeaSesed snp u) paplacad )e12[a30w O uondo ay) paajem sey 12puscy J1 1senbsy jeys
Japus su Bl Jans e aq jeys afeBuop siyl Aq paindas swins Yy wo ajquied )53191UL 3Y) 18Y] PUE JAPUDT] O} A1012B)5IIES &
uosaad Yans Jo 1psIs Yl 104l Bunua Ul JudlwAET YIRAL PALIBSEURL) 1O BOS 29 O1 B Aaadoag ay) woym o) vosaad ay) pue
Japua] ‘ragsural 1o airs agy of soud )1 3)pad[300e 0) voido Ydus paslkm aamy ||Bys Japua ‘a|qeded puw anp A19)mIpawiwl
aq o) a8e8uo)y B (AY IDINSBE SWAS YD {8 219150P "UoNdD SI0PUDT] 1 AR JAPUD’] 6 i i Surirreresron
(TSI WSTTEVOE VIR A S T ; : (P2 40 urud) ol ¢ Jo peap sy uodn sy jo uoliesado £q Jo JuIdsap
asjadp Ay rajsuen v (o, ercueydde ployasnoy Joj saiaul Aunaas Aouow asuyaind © Jo uopeAID Y (q) ‘ofefuoy sy
o1 FIRUIPIOYNS FIVBIGWINALA VO, U] B JO UONEALS BY) (v} BUIpn|dXd 1UdsU0I udiiim Joud §9pudg noyim gmoliog 4q
PaJIRIsuBL) J0 PlOs S UIAIAY) 1524571 uB Jo Auadold ay) Jo 1ed Lue 2o (|2 Jj rwopdwnssy Apadoid ay) Jo sasumay, LR
*JOBIOY UOHBPIODIBE J3)J8 JO UOIINISXD JO
awy oyl e 28BSO Syl JO puUBIZiON Yyl Jo AdUD PILILJUOD B PAYSILIN 3q |[BYS Jamoliog ‘Adoy saemonrog ‘9]
“3|qRIDASS 3y O) pasuRSp uw Mo ) pue sBeBlIoW Iyl Jo suolsiacad ayi pus
S|y 01 pun Cuopsaodd Bupsiyuod Yl aroiigm 12012 uasif agq ued gays NoN Ayl Jo ABeduopy syl jo suosiacsd rayio
1534 10U ({EYS 12Yund ysns tmu| 3iqedt dn yim SIapUod 30N Yl 4o d8FLOK syl Jo asugpd Jo uoisiaosd Sue juy) Judas
syl up pAILdol §) Auadold oyl ydpym Ul UCasDSKNG Ayl Jo me) oyl Ay paulaact oy ||uys aBefuop sy ‘Alaadosd jwaa
BuaA0Y JUAWIIIEUL L114NDAE WLIOjIUN B 3)N) IsU0U ©) vonMPSIN] AQ SUCHIBIIEA PAIIWI| YIIM SIUBUSAOD WIOHUN-UCU pUB I8N
{BUOIIEU JO} S{UBUSADS LWIOHIUN §3UIGWOD 38880t jO WO SIYL "AIHIGRIAAIS (mE] Bupuiaaop) tadsipopy waopuy sl
‘upRady paieuSpep JULBW Ayl uf UdAIB D sapUa] 10 Jdmallng O) uaAIB usaq daRYy O) PAWIRIP 39 |(eys IBeSuop
siy) Ul Joj papracid adpi0u Auy uEI3Y paplaoid sk adhodiog 0 230U 44 srudisop ABwW JIpuUaT] SU SEAIPPY 13YXS Ydns
0] JO UJ2I3Y POIMIS SEDIPPR $,I9PUA] ©) ‘P3ISINDIL JUIZNL LI TJIRU POYILIRD Aq uaaIB a4 [(UYs JapuUIT M) IdVU Aud (q)
pur ‘ujassy poplacsd s J2pud’] 01 JanLU Ay DIUBII AP IIMOLIOY SU SS3UPPE JOYIO YINE I8 IO SSRIPPY Auxdoig s
18 19M0110g O} passaippe {1ew pagndad Aq apou yans Bujpew Ly udald aq jjeys afeBloly sy vl Joj papiacid Jamoslog
O} DNOU AUl (¥) JAUUBW Jaylour ul uaal aq of me| Aq3jdde Jopun pasnbaa asnou Aue 1oj 1dadxyg tadpoN ‘p
*J0349Y suojsiacad ayl ouysp Jo 1adiay
o1 pasn ag O] 108 2JR puu AUO FDUBIUIALGD 10) asu adeRucw s jo sydesfeied ayp jo sBuipeay puv suonded> syl
[B4A3% PU UG 3G [[BYS JIMOLIOE O SIURLIDIBY PUB SJUBUIADI (Y JORIDY L] yduwaBeaud jo sucispacad ay) o pafqns
‘Jamoazog puE 19pud‘] Jo suBissE puB s10ssaddNT aandadsal Ay 'O #4)|(BYs J3punaloy sIYFi g pue "pulg ||eYs pauieluod
WgSaY SIUBWAMBE PUR SIUNUDA0D Ay suopde)) LONIGEIT [BA343F YUY JUSL (PUNOY SUBIEY PUB SI0SSINE ‘T
‘A19A1S522501 10 ApIUdpuadapuy *A(JUIINIUOD PISIDIIXD 3 ADW pup Aunba 25 smup Aq papsopyu Jo afediiopy SigE Japun Apawas
10 Y811 Jayio AUt O] AANBINWNG puu faupsip e aBedisop sty W popsvodd S3INAWDI || TIAREINWIND SApawey T
-aReBloW 1yl Ay PAINIIE $SIUP QI UL AY) JO AILNITW Byl AjELa{a0d O} 1yBl
£, JPPU’] JO JDAILNM € D4 JOU [juys 1apud’] Aq saBieyd Jo sudi| JAYO JO SHAE] JO juawind ayl Jo sdueINSU) JO JuDWAIND0Id Ay )
Apawial 4o i yons Lum Jo IEIDIIND 3Yy) apn|oasd 40 JO Jaalmm B 30U [EgE e djqedstdde Aq papioye asimiaylo
40 '1apunalay Apawal o Bl Aut Buisiauaxa uj Jopuay Ay POUBIUSIQIVS AUy JIAJBAL BLON JIPUI] Aq dduBsedqioy ‘|]
“J53J3JUJ UL SJOSEIINS S Jamoliog put 1dmonlog jRulBiao oyl £q spEw puvwap Aue goiuoseal Aq aBeBuoly sy AQ poundas
SWNS S| JO UCHEZNJOWE AJIPOLW d5ImIay)o so judwied Joj SWH PUIIXD O NI JOILIBILINE Yans ssuinfe sBujpoasold
23UBWILLOD O} PAsNbal 3G IOU [JBYE JAPUD] °ISIUINUY U) SIOSSIIONE §,JIMOLI0F Pue Jamoucy |euiBlo oy Jo Anjiqel oy
JPUUBW AUB U] "3RI O} RO JOU |{RYS JAMOLOY JO JS34DIUY U JOSEIDING Aue ) Japuly) Aq paiuesd aBeBuop w1y Aq
PAINDDS SWRS DY) JO UOHVZIIOWL JO UOLEIYIPOW JO judwied 10) W) AY) JO UOISUAIXT "PIBAR, IN Jamoslog “0f
SHIW{RIFUY YONE
Jo unowe ayi dBuuyd 10 jJoalsy z pun | sydesBeied up o) PalIajal sUWNEISUE AJ{IUOW AY) O Sier aro ayi suodisod Jo
pualxo j0u |jeys |edjaud 0] spasdcsd Jo uonesydde yons Suk ‘Bulis ul 2218 aN1MIIYI0 JIMOLIOG PUT ANPUIT] NEIUN
-o8ediiop siy) AQ paunoos swrs oq o) 10 fiadoag
sy) Jo Jipdal JO UONBIOIII O} J3YNR "uoydo SJIPUd] 18 spaddodd ay; £jdde pue 103){0d 0} PAZMOYING §| 20U ‘pPIjIvW
S 93110U YIS DILP BYI 4DNE SAUP Of UIYUM JApuI] 01 puodsal 01 $|jB) JAMOLICH 'SITUWIED JOJ WIBID B 6T IO PIUMT uD
INBW 0} 5IIJ0 JOULWIPUDD DY} JEY) SSIMOLIOF O JIPUD'L Ay IJHOU JDIJU )i JO “1dmosiog Aq pauopuuqu s) Lleauid Yl j1
‘amosiog O pred
spaasold ayi jo asuv[ug syl Y “Buiyul Jo 3P 2y 01 Joud A upatuw Auadodd ayy Jo anjea %Ll J1B]) 3yl o) savaq Juiyey
10 218p oyl O} Jopd LPispaiwswy 8uRLOW SIYI AQ P34NIaS LWNE 3Y) JO JUNDWE A YIIYm uojsodoad eyl o) (Rnba s se
spaasold ay) Jo uopodosd yans aBeBlop syl AQ palnads swins ayl o) pandde aq jjoys asay) “Bunum up sas8e sstmadyio
13pUD’] PUB JIMULIOG S3UN ‘Alisdoag gy Jo Bulyel jended B JO JUIAS Yl U] Jamoulog o) pred ‘Aus J) ‘ssaoxa ay) Yim
ofuBlop SIY1 AQ pundas swits ) o) paydde aq ey spaadosd Yyl ‘Auadorg ay) Jo Suiym) w101 B JO JUAD BY) U]
*1opua] ot pied 3q {|Bys pun
pouBisiu Aqasay 2J¢ ‘UOHBUIIBPUOD JO NAI| U 3UBAIAUDD JO) 10 "Joa1a) ued Jo 'Apadold 3yl Jo Buryey 10430 Jo HOjjRUWAPUOD
Auw ypm UOpIPLLOS Ul '(BIUINDASLOS JO 153.p ‘SelBwWEp 10) WIBID JO Pirme Aut Jo spassoad ayy ‘uoprumIIpuO] ‘6
‘Auedold oy} uj 1531l
§,JOpUs’] ©) PAINAL J0J313Y} FFNLD ajqeuoseas Buidjideds uondadsuy yons Auw o] told 3d1j0u samouitog dal1f [[eys JapuaT] e
papiaoad *Autadoig ayy Jo suoldadsul PUB UOHN $314]UD PIQEUDNEIL SPELL 3Q O} AENBI JO IYBW ABW 1apua] ‘uopdadsu) g
*19pUneseY UDIR Aueg
9393 10 asuadxa LUB JNDUL O) JPpUDT] MInbAl By yduiSused sy ur paujejuod Sulyion ‘me| ajquaidde Japun jqissiutiad
ajed sayBy Syl I ISIAUL JBIG 1JUYS SIUNOLWE YINS JUBAD YDHM Ul *m¥] 3|gedi|dde 0) AJunuod 8q pInom HBJ Yons JT 15319)u)
jo juawied ssapun SjoN Yy Japun jedidupd BulpurISING U AWl 0) Jwh woyj dqedud ItBS IY) J8 JUAWIRINGSIP JO MNP
341 WDJJ 15240)U] JEAQ |[BYE PUB *Jo3iay wawded Bupsanbas 1amoulog o) Japua) woyy dtieu uodn s|qeded oq jjBys Slunowe
yons ‘Juswied jo suud) Joyio o) INfE J3PUI’) pur Jamollog NSIJUMy a8ufio S14) AQ PJND9R JOMOLIOH JO SEIUPIQIPU)
[TUCRIPPE 9tW02q |[eys ‘uo3iay) 15Ul Yim 'z ydesdeied nyr o) wunsind Japua] AQ peringsip slunowe Auy
-josaay z ydesBrawd Jepun papiacsd Jouusw
a1 ur swnpuad sduvansup sleSuow |18 Jo unows 3yi Led [Eys Jamosiog “me] ajqestidde Jo jusmoaie uslilam s Japus]




ge

however. the lender will not reduyce the interect

E. The mortgage interest may increase or decrease based upon the chan

of the stated index,

rate below 6.900Z floor rate nor exceed 13.400% ceiling rate.

T UNOFFICIAL .CORY s

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this , LATH, dayor . ... BEETEMBER . .. .. 19, 87, and is incorporated into ang shall
b deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Sceure Debt (the ©Security Instru-

ment') of the same date Eiwn by the undersigned (the Borrower™) to secure Borrower's Noteto ..o oL L,
RAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION . i iaaenie e,

(lhc "Lcndcr'_)ol' thc. ‘s‘s;nlc date (the ‘‘Note'') and covering the property described in the Security Instrument and
located at .. 901 MONROE, OGLENCOE. TLLINGIS G008 . . . . . . ittt

Properiy Address

ModMfications: n addition 10 the covenanis and agreements made in the Security Instrument, Borrower and

Lender (urther coveiant and agree as Tollows:

A, INTEREST RATE AND MONTHLY PAY!\Q‘Z% "THANGES
‘The Note has an “ipitial Interest Rate' of , .. . %. The Note interest rate may be increased or decreased on the

L LST day of the menti beginning on . NECEMEBER . 01, .. .., 19.88,, and on that day of the month every

, 422, monihs therealter.
Changes in the interest rateare governed by changes inan interest rate index ealled the “*Index™. The ndex is the:

(Check one box to indicate Index. |

(1y  (C1* “Contract Interest/ fate, FPurchase ot Previously Gecupled Homes, National Average for all Major
Types of Lenders'® published by the Yedleral Home Loan Bank Board.

2 B . SEVENTH. DISTRICT.CAST. OF . FUNDSG,. FEDERAL . HOME . LOAN. RANK BROARD.

......................................................

&e no maximum limii on changes.)

(1) L[] There is no maximum limit on ciwages in the interest rate at any Change Datc.

(2) XX The interest rate ennnot be changed by Jnore than . & ., percentage points at any Change Dale,

1f the interest rate changes, the amount of Borravier's monthly payments will change as provided in the Note. 1n-
creases in the interest rate will result ih higher payments. iscereases in the interest rate will result in lower payments,
B. LOAN CHARGES

It could be that the loan secured by the Security Instrurient is subject to a luw which sets maximum loan charges
and that law is interpreted so that the interest or other loan ciiarges collected or 1o be ¢ollected in connection with the
[oan would exceed permitted limits, 11 this is the case, then: (Ajapgsuch loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (B) any swrsalready collected from Borrower which exceed-
ed permitied limits will be refunded to Berrower. Lender may chogse /to.make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by thisSesarity Insirument are subject to o lien

which has priority over this Security Instrument, Lender may send Horrower g actice identifying that lien. Borrower
shall prompily act with regard 1o that lien as provided in paragraph 4 of the Seeari’y Instrument or shall prompuly
secure an agreement in a form satisfactory to Lender subordinating that lien to thi Security Instrument,
D. TRANSFER OF THE PROPERTY

If there is o transter of the Property subject to paragraph 17 of the Securily Insisweient. Lender may require (1)
an incrense in the current Note interest tate, or {2) an inerease in (or removal of) the Hmit on/he amount of any one in-
terest cate change (iF there is a limit), vr (3) o change in the Base Index figure, or all of these, ass7crndition of Lender's
wilving the option 1o aeeeferate provided in paragraph 17,

By signing this, Borrower agrees to all of the above,

o If more than one box it chevked or {f no box is checked, and Lender and Burrower do Aol vtherwise ageee in weiting, the first Index nomed will apply.
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