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THE PRITISINT FINANCIAL
481 W, 1a¥E STREET
ROSLLLE, iL 60172
s

[Space Above Tris e For Retcrding Datr)

MORTGAGE $16.00

THIS MOF.'GAGE ("Sccum)_l_lnstrumem is given on .....September 22
87 . The mcrig-goris .. J. THELEN AND FRANCES J. THELEN. His wife.

......................... SO P ~Borrower™ ). This Secusity Instrument i isgnento.
JOHN HANCOCK '.OME MORTGAGE CORPCRATION =~~~ whic hlsorgamzcd and cnstlng

under the laws of ... THS. SZATE _OF MASSACHUSETTES . ... .and whosc addressis ... P.0.. Box . 11l T&7. .
...... Baston....MA . ..r’ 1 Pl --- . ("Lcndc:
Borrower owes Lender the pm‘:v)al sum or TSIXTY TWO THOUSAND AXD_00/100 -
................................................ =rimmm=. DoBars (U.S. $62,000.09 ). Thisdebt is exidenced bv Borrm\crsnotc
duted the same date as this Sccury lnst(;ETém g\o:c 2 which prmxdcs for monthly payments, with 1he full Gebt. if not
paid earlier, duc and payableon . 1, 2017 - This Sccurity Instrument
sccures to Lender: (a) the repayment i the debt :ndcr.ccd bx thc \'o!c vn:h mlcfcu and all renewzls, extensions and
modifications: (b} the payment of all oih<r 2ims, with interest. advanced under paragraph 7 1o proteci the securuty of this
Security Instrument: and (c) the performance o7 Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purposc, Borrower does hereby ngagc. grant and cenvey 10 Lender the following descnbed propeny
[ e U=+ (5 S U S e o U VPOV County, Minois:

233757

Lot 30 in Mill Creck, being a subdivisfon of part of the neortheast 1/4
of section 33, township 37 North, rauge 12, east of the third principal
meridian, in Cock County, Illinios.

PIN 23-33-206-010 Vol 152 ﬂﬁa
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which has the address of ¥etl Pebble Drive Palos Park

J 3052w I

TOGETHER WITH all the improvemenis now or hereafier erected on ihe property. and all easements, nights.
appurienances, senls, royalties, mineral, oil and gas rights and profits, water nights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 1o in this Secunty Instrument as the “*Property.””

BORROWER COYENANTS that Borrower is lawfully seised of the ostate hereby conveyed and has the nght 10
mortgage, grant and convey the Praperty and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all clabms and demands, subject to any
encumbrances of record.

TFHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifcrm covenanis with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS—Single famity—FNMA/FHLMC UNIFORM INSTRUMENT Forms 3014 12/83
44713 SAF STYSTEMS AND FORMS
CHICAGO,
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If Lender required mortgage insurznce as 2 condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower™s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agen: may make reasonabic entrics upon and inspections of the Property. Lender
shall give Borrower notice at the timc of or prior 15 an inspection spzcifving reasonable cause for the inspection.

9. Condemnation. The proceeds »f any award or claim for damages. direct or consequentizl. in connection with
any condemnation or other taking of any part of the Propenty. or for conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due. with 2ny excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lend=r otherwise agree in writing. the sums securedd by this Security Instrument shall be reduced by
the amount of the proceeds multiplisd by the following fraction: (a) the tot2] amount of the sums secured Immediately
before the taking. divided by (b) the fair market value of the Property immediately defore the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after nolice by Lender 10 Borrower that the condemaor offers o
make an award or s7itie a claim for damages. Borrower fails 1o respond to Lender within 30 davs afier the date the potice is
given, Lendesr is 37aho ized to collect and apply the procceds. at its option. either 1o restoration or repair of the Propeniy or
to the sums secured by ¢his Secunity Instrument. whether or not then due.

Unless Lender 2550 Borrower otherwise agree in wrniting. zny applicznion of proweeds to pnincipal shall not extend or
posipone the due date of 70 monthiy payments referred 10 in paragraphs § 2ad 2 or change the amount of such payments.

19. Borrower N7 Peleased: Forbearance By Lender Not a Waiver. Ealensvon of the nme for payvment er
modification of amortizatior, of the sums secured by this Securny Instrument granfed by Lender 1o any suodessor in
interest of Borrower shall not Grérote to release the abhity of the onginal Borrewer of Borrower™s successors in interest.
Lender shall not be required to Joramence procecdings 2gaiast any suICessor 10 1nterest of refuse (o extend time for
payment or otherwise modify amort zation of the sums secured by this Secunty Instrumeni by reason of any demand made
by the original Borrower or Borrower’s suocessors in interest. Any forbearance by Lender inexercising any right of remedy
shall not be 2 waiver of or prevlude the exer e of any nght or remedy.

1L. Successars and Assigns Bounl: Join: and Several Liability: Co-signers. The corenants and sgreements of
this Security Instrument shali bind and bencfit the | uccessors and assigas of Lender and Borrower. subject 12 the proswsions
of paragraph 17. Borrower™s covenants and azi-em~nts shall be joint 2nd weverzl Any Borrower wno co-signs this Secunty
Instrument but docs not execute the Note: (3) 18 Co-Lpming thes Secuniy Instrument onhy (o mortgage, grent and comey
that Borrower's interest in the Property under the 1205 of this Secunty Incirument: R not peronaily oblizated 1o pas
the sums secured by this Secunity Instrument: and (o 7zrees that Lender 2nd any other Borrower may 2g7ec 1o extend.
modify. forbear or make any accommodations with regisd 10 the terms ~f this Secunty Incrument or the Note without
that Borrower's consent.

12. Loap Charges. Ifthe loan secured by this Secuniy Insrrument s sutyect 10 2 l2a ahich sete maumum ear
charges. and that law is finally interpreted so that the mmterist o7 other roes celiegted or 1o he oo ed i
conncction with the loan eaceed the permutied Itmuts, then: fav 20y such Inan charze shail be reduced by the amaun:
necessary to reduce the charge to the permitied Iumit: and (hy any wimialrsady colizsied from Borrower which sasesded
permitted limits will be refunded to Borrower. Lender may chooee o saske this refund by reduning the ronapal owned
under the Note or by making a direct paviment to Borrower. I a refund ricisioces pnnanal the reduction will e irezted 2v a
partia. prepayment without any prepavment charge under the Note

13. Legislation Affecting Lender’s Rights. If enactmen: or expiratzcn of appheable laws has the offect of
rendering any provision of the Note or this Secunty Instrument unenforceable reonring o its teems. Lendes. 2210 ophen,
may require immediate payment 1n full of 2!l sums secured v thrs Secursty Ingnoment 2nd may I oke 2n remaniies
permitted by paragraph 19. If Lender exercises this option, Lender shall t2ke the «ipvinec:fied 1n the «ocond parsgranh of
paragraph 17.

I4. Notices. Any notice to Borrower provided for in this Secunty Inszrument ahail e gnen by delnening it or by
mailing it by first class mail unless applicatle law requires use of another method The nétice shali be directed to the
Property Address or any other address Borrower designates by potice io Lender. Any nones to Lender shall be piven b
first chass mail to Lender’s address stated herein or any other address Lender devgnates by nonicd ta1borroner Any notice
provided for in this Secunily Instrument shall be deemed 1o have been gnven 1o Borroner or Lendur »ara given as prosided
in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be governed by tederal 1law urd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nsirutent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumea* »r the Note
which can be given effect without the conflicting provision. To this end the provisions af this Security Instrement and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shrll be given vne conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I ali or any part of the Property or any
interest in it is sold or transferred (or if a bencfictal interest in Borrower 1s sold or transferred and Borsowes i3 not a natural
per-on) without Lender™s prior written consent, Lender may. at its option. requirc immcdiate payment in full of all sums
sectired by this Security Instrument, However., this option shall nct be exercised by Lender if exercise 1s prohibited by
fede-al law as of the date of this Secunity Instrumerdt.

If Lender cxercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a penod
of n 3 less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod. Lender may msoke any
remedics permitted by this Security Instrument without further notice or demand on Borroner.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditicns. Borrower shall have the right to hasve
enforcement of this Sccurity Instrument discontinued at any time prior Lo the earhier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this
Sccurity Instrument: or (b) entry of a judgment enforcing 1his Secunity Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be duc under this Secusity Instrumeat and the Note had no acccleration
occurred; (b) cures any default of any other covenants of agreements: () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to. reasonzble attorneys™ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument. Lender’s nghis in the Propesty and Borrower’s
obligation to pay the sums secured by this Securily Iastrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligativns secured hereby shall remain fuity cffective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADIJUSTABLE RATE RIDER
{3 Yea~ Index - Rate Cap)

THIS ADJUSTABLE RATE RIDER is made this..22....dayof..... September......... 19_87. _andisincorporated
inte and shall be deemed 1o amend and supplement the Mortgage. Decd of Trust or Security Deed (the “Secwuity
Instrument™) of tiie same date given by the undersigned (the “Borrower ™) 10 secure Borrower's Adjusiable Rate Note (the
*Notz") o ... JOHN . HANCOCK HOME MORIGAGE CORPQRATION .. ... ... .. ... ... ciioe...- {the “Lender™)
of the same date and covering the praperty described in the Security Instrument and Incated at: .

wit 9718 2200 pebble Drive __Palos Park, . . IL 60464

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT.

ADDITIONAL COVENANTS. In addition to the covenants anx! agreements made in the Sccurnity Instrument,
Borrower and Lender vcitlier covenant and agree as folicws:

A. INTEREST RATE AN/ MONTHLY PAYMENT CHANGES
The Note provides for an initial in’ercst rate of . 9.625. %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the aritdayof. .. Octeber .. ... 19.20__apdon thar day every 36th

month thereafier. Each date on which my inteics? sate could change is calied a “Change Date.”

(B) The Index

Beginning with the first Change Date. my inferesi rate van be based on an index. The "Index™ is the weekly average
yield on United States Treasury securitics adjusted to a canstant maturity of 3 years. as made available by the Federal
Reserve Board. The most recent Index figure available as of th date 45 days before cach Change Date is called the
“Current Index.”™

If the Index is no longer available. the Noie Holder will choose a Eovindex which is based upon comparable information.

The Note Holder will give me notice of this choice.

(<) Calculation of Changes

Before cach Change Dustc. the Note Holder will calculate my new inte/cst jate by adding . kwo. and. 314 .. ..
percvntage points ( 2. 75 o the Cumrent index. The Note Holder will then vouri oul the sesult of this addition to the
ncan st onc-cighth of one percentage point (0.125%). Fhis rounded amount wilf L. my new interest rate uniil the rext

Change Date.
The Note Holder will then determine the amount of the monthiy payment that woull b2 cufficient to sepay the unpaid

principal that [ am expected 10 owe at the Change Date an full on the matunty date at mynev interest rate in subsiannially
equal payments. The result of this calculation is called the "Full Payment.™ 3t will be the new amount of my

monthly payment
Theinkcrest rate will not be changed by more than .. 2. percentage points on any Change Datc. The Note Holder will

adiust the new interest rate so thal the change wili not be more than that Emit The new interess rars v iiegual the figure

that results from this adiustment to the interes! rate calculation.
The maximum inlcrest rate change will not be morethan . 8. . percentage points. The Note Hoider (all adjust the rate

so that the change in the interest rate will not be more than that limit

(D) EfTeciive Date of Changes

My new interest rale will become effective on cach Change Date. I wili pay the amount of my new monthly pasment
beginning on the first monthly payment datec after the Change Date until the amount of my monthl; paymeat
changes again.

{E) Naoiice of Changes

The Note Holder will mail me a notice az least thirty and no more than forty five days before cach Change Datc.ifthere
is to be a change in the interest rate. The Note Holder will advise me of: the new interest ratc on my Joan: the amount of my
new monthly payment: and any additional martters which the Note Holder is required 1o disclose.

(F) Required Full Payment

Beginiting with the {icst monthly payment aficr the {inal Change Date. I will pay the Full Payment as my

manthly payment.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all orany pan of the Property or any interest in itis
sold or transferred (orif beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent. Lender may. at its option, require immediate payment in full of all sums secured by this
Security Instrument. [However, this option shall nut be exercised by Lenderifexercise is prohibited by federal law asof the
date of this Security Instrument.] Lender also shall not exercise this option if: (a) Borrower causes to be submitted 10 Len-
der information required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lendes reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk
of breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the exteni permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent tc
the loan assumption. Lender may also require the transferee 10 sign an assumption agreement thai is acceptable (o Lender
and that obligates the transferee 10 keep all the promises and agreements made in the Note and in this Security Instrument.
Bormower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymeni in full, Lender shall give Borrower notice of acceleration.
The notice shal’ provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower maus: p=; all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lenf.¢es rnay invoke any remedies permitied by this Security Instrament without (urther notice ordemand on
Borrower.

BY SIGNING BEAL{ W, Borrower accepts and agrees to the terms and covenants contained in this Adjusiable
Rate Rider. —

FRANCES J. THELEN




