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\ - MORTGAGE 87529705
=

3 THIS INDENTURE, made __ - SEPTEMBER 28 ' . 12 B7 beotween

&~ AERICN NATIONAL BANK & TRUST CREPaNY ) a corporation

tiy organized and existing as a naticnal banking associaticn

3 thie laws of the United States of fmerica, not personally bus
stee under the provisions of a Deed or Deeds in trust duly
ded and delivered to said Banx in pursvance of a Trust Aacrec—
ated Decosser 27, 19385 and Kncow:i as trust number 63308

in refcared to as “"First Party.," and Fleet Mortgage Corp.,

a fhode Island corporation, herein referred to as "FEC," witnessoth:

3

Y f/)"’)“/(<.

TIAT, WHEREAS First Party has cocacurrently hercwwith cxecuted
an installment note bearing even date herewith in the Principal
Sum of THIRTY FIVE THOUSAND FIVE HUXDRED FIFTY AWD XNO/I00-—ccmmomemm 0
Dollars (S = —— )}, made pavable to FMC and dclivcred,
in 2n& by which said note the First Party promises to P2y cut of
traz posrcion of the trust estate subject to said Trust Agrcement
and hereininfter specifically described, the said principal sum and
interest irom the date of the installrment note on the balance of
principal r<riaining from time to time unpaid, until paid, at the
following rates Rate equal to two percent (23) per annum in excess
of the prime ralc of the Fleet National Bank for ninety day loans
to commercial boriowers of the highest credit rating on the date of
such borrowing. Ir the event of changes in said prime rate dated
subsequent hKereto, tbe interest rate nereunder shall be adjusted
2ccordingly and be effective the next business day following sugh
~hanga in the prime rate. Principal and interest to be due and
£avable on the dates and in the manner following: Interest onlwy
firom and after the date ¢l said installment note payable monthly
upon receipt of a statement from the holder hercof setting forth
1 TIAL HEORE thgéiptcrcst due for_the nex!i. preceding month until _JUNE 28 _
Y 19 -+ when the centire balance: ¢f the principal sum outstanding
’E¥;22é;—1 and interest thereon shall be due. and payable in full. All such
rayments on account of the indebtedness evidenced by said note to
ke first applied to interest on the unpaid principal balance and

the remainder to principal.

NOW, THEREFORE, First Party to secrie the payment of the said
principal sum of money and said interest juaccordance with the
terms, provisions and limitations of this mortgage, and also in
consideration of the sum of One Dollar in hard paid, the receipt

whereof is hereby acknowledged, does by thes= nresents, grant,
release, alien and convey unto FMC, its successors and

2GLB

VAL

roemise,
assigns, the following described Real Estate situste, lying and

being in the COUNTY OF COOK . and STATE OF ILLINOIS, .
to-wit:

LOT 13 (EXCEPT THE WEST 3 FEET THEREOF) AND LOT 14 (EXCERT 74F EAST 6 FEET
THEREOF) IN BLOCK 3 IN KIONKA'S SUBDIVISION IN LOTS 1 AND 271 SUBDIVISI?‘!\:“ML HERE
OF LOT 3, IN ASSESSOR'S DIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF:

SECTION 22, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. : .
\X

cﬁbfg“ 7,5?4\(0/05} usl 240

1E€.113%7
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which, with the property hercinafter described,
herein as the "premises,”

is"xeferred to
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TOGETHER with ali'improvomenta. tenements, ecaewents,
es, and .-ppurtenancu thoreto iacjonging. and all rents,

;;;E;S and profiis thercvot for so long and duing all such times

ac First Party, 1r_c‘ SUCCCHOrs Or antiqgus ‘:l..:y L entitled thercto

(which are pledged prlnqrilv aizld us g parity wilh said real estate

~nd now secondarlly). and all un::.-.;.‘!th:s. cauipment or articles now

or Roreafter tn-._re!-"l or thercon ussd to sunpply heat, gas, air

cosditioning, water, light, poier, refrigoration vhicther single

watre or cnntr’al Y controlled), sl went:rlatisn, including {without

restricting the foregoingl}, nerceen Eiriin uhiisies, storm doors

Lod windows, flocr coverinsgs, in-..-door bods, awaings, stoves a2rd
&

wrater heaters. All of the Zorcguring Lre dLCluLCG to be a part of
said r2al cstate whether vhysically aitached therero or not, and
it is agreed that all similar apparatus, couipnent or osrticles
hercaiter placed in the premiscs by t:zst Party or its successors
or assigns shall be considcred as constituting part of the reel

SHBLate .

o IRVE ARD Y0 HOLD the preomisces unto the said FoC, icso
succis=ors and assigns, forever, tor the purposes, and uponw the
toes and trusts herein set fortlh.

1T TS FURTHER UNDERSTOOD AND AGREED TIHVE:

1. Un*il the indebtedness aforcsaid shall by fully paid,

a;d in casc.zi the failure of First Darty, 1ts successors or

ssigns to: (17 \promptly repair, restore or rchuild any buildings
or improvements auw or hercafter on the prerises v1ich may keccre
dewaccd or destroye:i, (2) keep said premises in good conditicn and
repair, without wastte, and free from mechanics® or other liens or
claims for lien not oxpressly subordinated to the lien hereof:
{3) pay when duc any iridebtedness which may be secured by a lien
or charge on the premiscs superior to the liea hercof, and upon
rozuest exhibit satisfactorv cvidence of vhe discharge of such
prior lien to FMC; (4) complcle within & reasonable tirme any
buxldlng or buzldlnus now o- ot any time in process of erection
upon said premises; (5) compliy with all requirements of law or
~Ln1c1pa1 ordinances with respicc to the premises and the use
tharcof; (6) pay before any poenolty attaches all general taxes,
and pay special taxes, special asseisments, water charges, sewer
service charges, and other charges Zgainst the premises when due,
and upon written request, to furnish 2o \FEC duplicate receipts
therefore; (7) pay in full under protest, in the manner provided by
statute, any taxX or asscssment which Fizst Party may desire to
ccntest; (8) keep all buildings and impreviments now or hercafter L
situated on said premises insured against }ozs or damage by fire,
lightning or windstorm under policies providing for payment by the¥l
insurence companies of moneys sufficicnt citlicr to pay the cost of.-
replacing or repairing the same or to pay in {ull the xndcbtedncvs~&
scecured hereby, all in companics satisfactory to F#Z, under insur- =
cnce policies payable, in casc of loss or damage, /< SHC for its Qn
bonefit, such rights to be cvidenced by the standard mortgage
clausce to be attached to ecach policy: and to deliver all policies,
including. additional and renewal policics, to FMC, and in case of
insurance about to expire, to deliver renewal policies not less
than ten (l10) days prior to the respective date of expiraticn; then
FHC may, but necd not, make any payment or perform any act herein-
tefore set forth in any form and manner deemed expedient, and may,
but need not, make full or partial payments of principal or interest
on prior euncumbrances, if any, and purchase, discharge, compromise
or scttle any tax lien or other prior licn or title or claim
thereof, or redeem from any tax sale or forfeiturc affecting =said
oremises or contest any tax or assessment. All moneys paid for any
of the purposez herein anthorized and all expenses paid or incurred
in connection thercewith, including attorucys'® fees, a2nd any other
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maonewsn adveneed by FRCO to proteoct the merigaged premiscs
l1ivn herco! shatll Le so much additional indobrtodness scecured
hereby and shall become Lemuodiately due and payosble withous otiae
and with interest thercon at the note rate of interest,. Ipac: ion
of ¥HC shali never be consigflered as a wolver of anv right aecrstuing

et Ll

EE RN

t thewm on account of any of the provisions ¢of this pavagrapn.

2 FI'2 making any pawvirent hoocly authorined rela
amry do so avcording to any Lill,

-
taxes Or ansegnLmenls
satimate procured from the appropriocte rulbilic onffice w
inguiry into the accuracy of such bill,
into the wvalidity of any tax, asscessncent,
lien or title or claim thercof.

zale, forfeiturem,

3.
: guccessors or assigns, all unpaid indcebtedness sccured by

el
rtgage shall, notwithstanding anything in the note or in

L
o
mortrage to the contrary, become duc oud payable (a) immed
in the cose of default in making payvment of any installasen:

the things specifically so
default shill continue for tiirce (3) <days, snis onpticn to b

Ciaed) at any o ornue aftoer the evviratics: of soid thirece k3
_ : L3

. W ooanotiic indebtednens hercly sccuvrod chall
whather by accelocation or wlhoeorwine, FMT shail have
forzclass the liea’ hicrvol. In any sult to foreclese tho
eroof, there shali Loallowed ond included as additicn-s
cdness an the decree for sale all expendlituraes and oxpenses
miay be pald or inclOrred Ly or on behalf of FMC for attornev's
cppraiscr's fees, outlays fon decvmentary amd expert ewidenze,
stenographers® charges. prviication costs and costs (which nay Lo
cstimated a5 to items Lo be cxpanded alter cntry of the decroe?
procuring all such abstracls O title, title scarches and exeri-
nations, quarantce policics, Torrens certificates, and similac
date and assurances willl respaect Lo title s FAC way deem o Lo
reasanably necessary cither to preosccute such suit or to.evidcnte
to bidders at any sale which nmay Le nad pursuvant to such decreoe
the truc condition of the title to oy the value of the preriscs.
All cxpenditures and cxpenses of the nature in this paragrauvh
rmentioned shall become so much additional indebtedness sccure?d
nereby and immediately duc and payable, withi interest thercon at
the note rate of interest, when paid or inSurred by FMC in ccoinoc-
<ion with {a) any procceding, including prcba’c and banXruptoy
proceedings, to which cither of them shall bé & party, ecither s
plaintiff, claimant or defendant, by reason of this moztgagse or 2
irdebtedress hercby secured; or (b)) prevarations for the cosmence
rent of any sultrt for foreclosure hereof after zecrval of such rigiic
to foreclosurce whethoer or not actually commenced; or (<) prepzxra-
tions for the defense of any threatened suit or proceidang which
right affect the premises or the security hercof, whethir or not

actually commencod.

fren

5. The procceds of any foreclesure salc of the premises
shall be distributed in and applied in the following order of
priority: First, on account of all costs and expenses incident to
the foreclosure proceedings, including all such items as are ren-
ticned in the preceding paragraph hercof; second, all other items
which under the terms hecreof constitute secured indebtedness
additional to that cvidenced by the note, with interest therecon as
kerein provided; third, all principal and interest remaining unpaid
on the note; fourth, any overplus to First Party, its legal repre-
sentatives oy assigns, os their rights may appear.
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6. Upon, or at any time after the filing of a bill to force-
close this mortgage, the Tourt in which such bill is filed ray
zppoint a recciver of said- premises. Such appointment may be made
cither before or after sale, without notice, without regard to the
sclvency or insolvency at the time of application for such recciver.
c¢f the person or persons, ifsany, liable for the payment of the
1adebtedne 3 secured hereby, "and without rcgard to the then
z2lue of the premises or whether the same shkall be then occusiced
hormostead or not and IPMC oy Le appointed as such recciver.
receiver shall have power te ccllect the rents, issues and
ts of saild premises during the pendency of such foreclesure
and, in casc of a sale and a deficiency, during the full
utory period of redemption, whether there be redemption or

as vell as during any further times then First Party, its
SUCCeSS50rs Or assiqgns, coxcent for the intervention of such receiver,
would ke entitled to collect such reats, issues and profits, and
211 other poWers which may be necessary or’are usuai in.such cases
for the protection, possession, ceontrol, management, ard operation
of the/praemises during the whole of said pericd. The court fronm
time to time may authorize the recciver to apply the net inceme

in his kKa~nds in payment in whole or in part of: (1) the indebted-
ness scecuserl hereby, or by any decree forcelosing this mortgace,
cr any tax, srnecial assessment or cother lien which may be oc
ccome superloel. to the lien hercof or of such decree, rovicend
suach applicatiinis made prior to foreclcsurce sale; (2) the Gdafi-
cicency in case Of a sale and deficicncy.

2
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-shall (hive the right to inspect the. premises at alil
an

7. Frc
times and /access tkhkercto shall be permitted for th

reasonable
rurpose. . -
8. FMC shall release this mortgacge and the lien thereof vy
proper instrument upon presentat ion of satisfactory evidence that
all indebtedness sccurced by <lils moztgage has keen fully paid.

"

9. First Party hereby waives any and all rights of yecdom
tion from sale under any order or <Jecree of foreclosure of this
mortgage, in its own bechalf and o tchalf of cach and every person,
except decree or judgement creditors of First Party, acquiring
any intecrest in or title tce the premices subscguent to the date

of this mortgagc.

10. A Credit Agrcement has been contelled into by and between
F4C and the trustor under the aforesaid Tresc Agreement Kncin as

trust numbcr 65308 , @wna a defzult by said truastor under the Credit
Agrecment will constitute a default under this mortgage.

Party, nct perscnally Lut

THIS MORTGAGE is cxccuted by First
and auvtho-ity

as Trustee as aforesaid in the exercise of the power
ccnferred upon and vested in it as suvch Trustee (and s:iid Firs
Party herel-- warrantks that it possesses full power ana a:thcr
to exccutc this instrument), aond it is cxpressly undersicod n:
agreed that nothing herein or in said note contaired shall lbe
construed as croeating any liability of said First Party o /on said
FMC personally to pay the said note or any interest that ooy
accrue thereon, or any indebtedness accruing hercunder, or o perc-
form any covcenant cither express or implied herein contained, 211
such liability, if any, becing expressly waived by FMC and by every
pcecrson now or hercafter claiming any riaht to security hereunder,
and that so far as the First Party and its successors and said ©acC
r.2rsonally are concerned, FHC shall look solely to the premises
hercoy conveyced for Lhe payment therecf, by the enforcement of thke
lien hereby created, in the manner herein and in said note vrovide<d
or by action to enforce the personal jiability of the guarantocr.

'
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IN WITKESS WHEREOF, American National Bank and Trust Company
not personally but as Trustea-sa aforesald, has caused these

presents o be signed by its Vice Prestident,
attested by its Secretary, and has caused ite

corporate seal to be hereunto affixed the day and year firat above

written.

AMERICAN NATIONAL BAKX AND TRUST

COMPANY y As Trustee
as aforesaid and not personally

STATZ >0 ILLINGIS

)
e A ; ss.

ToUnNTY GF

i, KARZI-E. BURNS of
in the sctate afcresaid, 10 HIREZY CuQAIFYJ thet
American Nsﬁonai Bank zno-Tast @umpzay of .r:czg' J. MiCHAEL WHELAR . T 30 ons of
- -1 own eazional Bazl anl Trust fo¢ panv 7 ant
r}"u' Ll k;{——i AN )'L"-.-’ MR e, g s )Z—L}w fecr Ty oLl i
/2T whio are persois Fncwn Lo —¢ 1o be ile sate persens whose —es
- subtsoribed tu the :orc iﬁ;'iﬁs. umeni os o sudh
¢+ Tresident, and y. —> Sevcretary, respeciivelr, anneared i
to e this daw i ac—<67 And acknow wledred that they sirme:! an:d ‘elivered tie
2i0 1 etpuaest as their owa free and "o‘uﬂtar, nct and as frcce and voluntary
2z: +f said Bank, as Irustec-aw-3ioresaid, for the usecs and ;urposes thorein
s2t ferih; and the said i%‘-"ﬁ'\ Secretary thuen
~ftiere sorncwledred that sald-Ba:% did _aifix the seal of said Ban: to
sail ::sir.ient as said Le = gi Secretan's cwn free and

alunta

sv rct and as tiie free and voluntiry nct said Bank, as Irusiec 3s
nfanSuii for the usces and purposes thezeln s

#aA8 1987

Given anler iy hand and Notarlal Seai thiz day of
2 —— ——— ’

, 19 . /

-:. ¢ Lg’:’.&L"
Karen E. Bumn
; of tFrs's
Kotary Putic. Staie Shiian
Expices 3
My Commission S
i ) (‘::’\ ce
i =S i
-7,
. ‘ . ,
3 ff s el £ s 8
4'7/ :{‘/iﬂ e -~ —// ? " {- . 8
/ 7/’/’ -7 C).—’/ﬂ;/“t/*‘z?" ,/~'_/"
(:QZ{I_C_L. 2 5§a —l7/; 6(7
./0@ 7 o S diEge, LY
/;/é-{:.“- i f é 06 Y2
i - .
e ? Page 5 uf 5 pages

[Sre




UNOFFICIAL COPY




