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MORTGAGE MODIFICATION AGREEMENT o
§7529810

This Agreemen= is da‘ed Julw 27 » 19B7, and is be-ween Hyde Park
dated “ay 25, 1971

Bank and Trust Company Trustee Under Trust Agreement No. 100186/("Horfgagor")

and HYDE PARX BANK ARD TRUSY COMPANY, 1525 Eas* 53rd Stree-, Chicago, Illinois

60615 ('"Mor:gagee').
WITMNESSETH:

THAT WHEREAS, Mortgagor execu-ted a Mor°gage daced Mav 25 , 1971, and

recorded wi/n)the Recorder of Deeds for Cook Coun®wy. Illineis, on May 27, 1971,

as Document Ko, 21 494 110 in zhe principal amcun® of $190,000.00 in favor of

Mortgagee, (the /'Murtgage”), whiclh encumbers *he real es-ate legally described

on attached Exhibi= % 'and

WHEREAS, The outstanding principal balance of “he Mor~gage is

approximately $113,141.72, plus accrued in*eres’ fromw July 1, 1987 as accrued

interest under the original 3190,0(00.00 no*e¢; and

WHEREAS, Mortgagor and Mortgage: have agreed “o renew the outstanding :E
=2
-
principal balance of “he Mor-gage, plus accsued interest, and %o exend “he tern'“?
o
[ 4
of the Mortgage, all as set forth in the Nove liereinafter referred to. o
[
—_—
-’

NCW, THEREFORE, in considerazion of the prenises, it is hereby agreed as

follows:

paragraph immediately following *he w7 TN E S S ET H:

1. The first

clause appearing on the first page of ~he Mor-gage is hereb; delezed in its

entirety and the following fcur paragraphs inser*ed in lieu “hereci: .

"Mortgagor has execu-ed a No-e da-ed July 27, 1987, payable “o/tTle order
of Mortgagee (the "Noze”) in “he principal amoun- of One Hundred Thir-een
Thousand One Hundred Forty-One Dollars & 727100 (5113,141.72). The No“e¢ is
payable in 107 monthly consecutive ins*allaments of Seven Hundred Seven~y-Seven
Dollars & 03/100 ($777.03) ecach plus in*eres®, beginning Sep-euber 1, 1987 and
continuing on “he same date of each mon-h “hereafrer, and a finzl instalimen- of
~he balance of -“he unpaid principal and in*eres- on Augus® 1, 1996. In-eres: on
the outstanding principal balance of ~he No%e accrues at “he per annus rate of
Prime Rate plus One-Half Percent {0.5X%X) in excess of Yortgagee's Prime Ra“e (as
defined in the Note in effec®t from -ime -¢ ~ime) pavable monhly onr ~he
principal balance remaining from -ime o *ime unpaid, with a minizun daily ra-e

of Eigh* Percent (8.0%).
THIS LOAN EXTENSION CONTAINS A BALLOON PAYMENT DUE August 1, 1996. YOU

MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEW
DUE. THE BANK IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU

MAY THEREFORE BE REQUIRED TO MAKE PAYMENT OUT OF OTRER ASSETS YOU MAY OWH, OR
YOU WILL HAVE TO FIND A LENDER WILLING TO LEND YOU THE HONEY AT PREVAILING
MARKET RATES, WHICH MAY BE CONSIDERABLY HIGHER THAN THE INTEREST RATE ON THIS

LOAN.
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Interes- afer Defaul*, as hereinafrer defined, or maturi*y of "he Xo e,
whether by acceleration or otherwise, on “he principal balance of ~he No-e
remaining from <ime %o *ime unpaid shali: be a2 -he per annum rate of Two and
One-Half Percen~ (2.5%) in excess of Prizme Ra-ec¢ with a mininun daily ra“e of Ten

Percent (10.0%) in excess of Yor-gagee's Prime Re"e in e¢ffec” from *ime "o *irce.

Interess on “he Nete shall be compu-ed tased upon a2 360-davy vear for -he
actual number of davs elapsed. In-eres- shalil con-inue o accrue when pavzents
received are no* collected funds and un*il such funds are collecred. If pavmen-
becomes due and payable on a Saturday, Sunday or legal heoliday under "he laws of
rhe Starte of Illinois, “he due dase shall e ex ended “o -“he nex: business day.
Except as otherwise provided herein, all pavmenss on “his Noe shali be applied
firsr To accrued interes® on -he unpaid principal balance of ~his Xote, 2nd “he

remainder %o principal.™

2. “n, all o-her respec's, “he *erms and provisions of "he YMortgage shall

remain in fvil force and effec-.

3. This Moi%page Medification Agreemen® shall also zmodifv “he “erm of -he

Assignment of Rents 7ovri Leases Recorded with -~he Cook County Recorder of Deeds

as Document No. 21 494 1)+ "0 expressly include “he *erz= of “his Modifica~ion

ARreenent.

IN WITHESS WHEREOF, “he pav-iis here*o have exccuted -~his MYor*gage

Modificazion Agreement as of “he day and vear {irs* above wri-ten.

EXCULPATORY CLAUSE APFLICABLE TO MOIRT/AGOR:

This document is axecuted by HYDE PARK BANK Yo TRUST COMPANY, no~ personallw
but as Trus<tee under Trus: N¢. 100186 as aforecsid, in *he exercise of “he power
and authori~y conferred upon and ves*ed in said Trusee as such, and i~ is
expressly understcod and agreed “ha- no*hing in said gucument con-ained shall! be
construed as creating any liabili-y on said Trus-eec personally -o pay aay
indebtedness accruing “hereunder, or ~o periorm any ccrenants, eli-her expressed
or implied, in s3aid documen- (all such liabiii-z, if any, heing expressly waived
by said Morzgagee and by every person now oOr nhereafier claiving any righ- or
security thercunder) and -ha" so fer as said Trus“ee is coi erned, “he owner of
any indebtedness or right accruing under said decuzent shell dook solely o “he
premises described therein for -~he pavz=en* or enfsorcezen* ~hereoi, 1" being
understood that said Trus-2e cerely holds legal -i-le "o "he preiiisss described
therein and has no control over “he managemen® ~hereof or *he incozme rlherefron,
and has no knowledge respeczing ren-als, leases or o her factuwal ma~‘el wi*h
respec” to said premises, excep. as represened %o i by ~“he beneficiary or
beneficiaries of said ~rust.

MORTGAGOR: EXCULFATORY CLAUSE HYDF PARK BANK

ARD TRUST COMP
ATTEST: AGREENERT H 120186 AND NOT

By \hzz;iéf("éf¥12;téé£¢4rﬂ<r By ALl lle e Z

its: Assismaf S,cactavy st Al TF ot J{%—/é/L
EXCULPATORY CLAUSE ATTACHED

HORTGAGEE -

ATTEST: HYDE PARK BANK AND TRUST COMPANY

By  Ceneol & _doccatecarr—

irs: Ascistoant _Gcazdzgy
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EXHIBIT A

THE NORTH 2 ACRES (EXCEPT EAST 300 FEET THEREOT) OF THAT PART LYING BETWEEN THE
CENTER LINE OF GREENWOND AVENUE AND THE CENTER LINE OF MILWUAKEE AVENUE OF LOT 3
OF GOWNERS SUBDIVISION wWEST 24 FEET OF NGRTH T FRACTIONAL 1/4 OF SECTION 11,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN aND EAST 1/2 OF
NORTH WEST FRACTIONAL 1/4 OF SAID SECTION 11 AND PART QF LOT ! IN ASSESSOR'S
DIVISION OF SQUTH WEST 1/4 OF SAID SECTION 11 AND OF ALL OF LOTS 2, 3, AND & 1IN
ASSESSORS DIVISION OF EAST }/2 OF THE SOUTH WEST 1/4 AND WEST 1/2 OF SOUTH EAST
1/4 OF SAID SECTION 11 AND SOUTH 6.19 ACRES OF THAT PART OF THE WEST 1/2 OF THE
SOUTH WEST 1/4 OF SAID SECTION 11, EAST OF CENTER LINE OF MILWUAKEEZ AVENUE IN

COOK COUNTY, ILLINOIS.
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RETUFR RECGRDED DOCUMENT Tu:
L PARX BANK AND TRUST COMUANY
53rd S-ree-

Peggy J. Brown E.
Hyde Park Bank and Trus- Company Chicago, Illinois 60615

1525 East 53rd S-ree=
Chicago, Illinois

THIS DOCUMENT PREPARED EY:

A*"n: Real Es;,gp Depar-men”
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