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Thds instrument was prepared by,
ard when reccaded mail to:
Associated Financial Services, Inc.

P.0. Box 428 N5 =
S | !
Northbrock, I1linois 60065 ~ 9 SVO
[Space Above This iave For Recordng Datal
MORTGAGE
THIS MORTGAGE (“Sccurity Instrument™}is givenon  September 24 .
19 87 Themortcagoris Young Lee and Xsan S. Lee, his wife
(*Borrower™"). This Se(urit» Instrumentis givento  Associated Firancial Services, Inc.
which is organized and existing under the [aws of the State of Illinois , and whose address :s
1535 lake Cock Road,” No_thbrock, Illinais 60062 (“Lender™)
Borrower owes Lender the principal zam of one harxdred thirty five thousand and no/100%=%E=
Dollars U.5.2. 135,000.00 }. This debt is evidenced by Borrower’s nute
dated the same date as this Security Instrumes t (“i¥oic™), which provides for monthly payments. with the full debi. i not
paid earlier, ducand payablcon  October 1, L2 This Security Instrument

secures to Lender: (a) the repayment of the debt ~‘jZenced by the Note, with interest, and all renewals. extensions and
modifications; (b) the payment of all other sums. with iatrest, advanced under paragraph 7 10 protect the security of this
Security Instrument: and (c) the performance of Borrovwci’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, soant and convey 1o Lender the following described property

located in Codk County. Hlinois:

DARCEL 1: LOT 14 (EXCEPT THAT PART THEREOF TAKEN FOR
+IDENING CICERO AVENUE) IN EVANSTO} GCLF CLUB'S WEST BORDER
1T SUBDIVISION OF THE WEST 1/2 OF (IHZ NORTHWEST 1/4 OF
SECTION 22, TOWNSHIP 41 NORTH, RANGE .3, EAST OF THE “THIRD
S>RINCYIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
JULY 10, 1924 AS DOCUMENT NUMBER 3503-;.‘-&0,%%5‘500::'“,
ILLINOIS. ST NN

DARCEL 2: THE WEST S50 FEET, AS MEASURED ON’ THE NORTH AND
SAUTH LINES THEREOF, OF THAT PART OF LOT 9 IN THE
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 174 OF SECTION
22, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE TH{(RP PRINCIFAL
MZRIDIAN, LYING EAST OF THE EAST LINE OF LOT 14 (IN EVANSTON
GOLF CLUB'S WEST BORDER LOT SUBDIVISION IN THE W37 /2 OF
T4E NORTHWEST 1/4 OF SAID SECTION 22, AND LYING SCOTY OF
T4E NCRTH LINE EXTENDED EAST AND NORTH OF THE SOUTH/T.INE
EXTENDED EAST, OF SAID LOT 14, IN COOX COUNTY, ILLINQISG.

SIN: 10-22-100-018 Rt ™ N <

FEMII \

which has thc address of 8631 Skokie Bouleward . Seokie .
{Streer] {Cay)
Minois 6307 (*Property Address™):
[Zo Cooe]

TGGETHER WITH all the improvements now or hereafter ~rected on the propeny. and all casemzats. rights.
appurtenances, rents, rovalties. mincral. oil and gas rights and profits, water nghts and stnck and all Axtures ROw oOrF
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the

foregoing is referred to in this Security Instrument as the “*Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estatc herehy convered and has the night 1o

mortgage, grant and convey the Property and that the Propeny is uncncumbered. eacept for encumbrances of record.
Borrower warrants and will defend generaliy the title 10 the Property aganst ali claims and demands. subject to 2ny

cncumbrances of record.

THIS SECURITY INSFRUMENT combines umiform covenants for national use and non-uniform covenants wiik
limited variations by junisdiction to constitute a umiform socurity instrument covering real property.

ILLINOIS—S.ngie Farmity—-FMMA/FHLMC UNIFORM INSTRUMENT Form 2014 12/83
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If Lender required mertgage insurance as a condiiron of making the loan secered by this Secunty Instiumens.
Borrower shall pay the premiums regquired to masniam the snsurance mn effect entil such tme as the requirerient for the
insurance icrminatss in accordance with Borrowner’s and Lender’s wniten agreement or apphcable Tawn

8. Inspection. Ilender or 1ts agent may make reasonable eninies upen and inspections of the Propesiy  Lender
shall give Borrower notice at the ime of or pnor 1o an mspection spevifs ing rea<onabie cause for the inspecnien

9. Condemnation. [I'hec procecds of any award or claim for damages. direct or conseguential. in connect:en with
any condemnalion or other laking of any part of the Properta, or for conveyance in hicu of condemnanon. arc herebn
assigned and shall be paid 1o Lender.

In the event of a total taking of the Properiyv. the proceeds vhall b apphied 10 the cums sevured by thes Secunn
[nsirument, whether or not then due. with any excess paid 10 Borrowar. In the exent of a parual taking of the Properiy.
unless Borrower and Lender otherwise agree in wrniting. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiphied by the following fractien: (2) the total amount of the sums sevured immediately
before the taking, divided by (b) the fair market value of the Property immedistely before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or 1f, after notice by Lender 1o Borroner that the condemnor offers (o
make an award ortsttle a claim for damages. Borrower fails 1o reypond 10 Lender within 30 days after the date the nobice s
given. Lender isautborized 1o coliect and apply the proceeds. a1 its optinn. cather fo restoraticn or sepair of the Propesty or
to the sums secured b this Security Instrument. whether or not ther due.

Unless Lenderand Borrower otherwise agree in writing. any apphcation of proveeds 10 pnncipai shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower .ot Released: Forbearance By Lender Not a Wajver. Extension of the time for payment or
modification of amort:zane . of the sums secured by this Secunity Instrument granted by Lender to any successor in
interest of Borrower shall ne: o rate to reiease the habihiy of the original Borrower or Borrower’s successars o inlerest.
Lender shall not be required to'commence proceedings against any successor in imlerest or refuse 1o extend ume for
payment or otherwise modify amo: tization of the sums secured by this Secunty Iastrument by reason of any damand made
ty the original Borrower or Borrower's cuccessors in interest. Any forbearznee by Lender in exercising any right or remedy
shall not be a2 waiver of or preclude the ex .roiie of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability: Co-signers. The cosenants and agreements of
this Security Instrument shall bind and benefi{ th successors and assagns of Lendsr and Borrower, saubject to the previsions
of paragraph 17. Borrower’s covenants and azreements shall be joint and scrveral. Any Borrower who co-signs this Secunity
insirument but does not execute the Note: (a) 17 co-signing this Secunty Instrument only 1o mortgage, grant 2nd conyey
that Borrower's interest in the Property under tho'tzamas of this Secunty Instrument: (b} is not personally cbligated to pay
the sums secured by this Security Instrument: and o) “grees that Lender and any oiher Borrower may agree to extend.
modify, forbear or make any accommodations with ¢y ard o the terms of this Securnity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [fthe loan secured by this Savunty Instrument is subject 1o a law which sets maximum Jo2n
charges. and that law is finally interpreted <o that the miersy or oiher Joan charges collected or 10 be collectied In

connection with the loan exceed the permitted limsts, then: 12 70y such loan charge shall be reduced by the amount

necessary 1o reduce the charge to the permitted limit; and (b) any sumrs 2iready collected from Borrower which exceeded
permitted limits will be refunded 1c Borrower. Lender may choose/to nake this refund by reducing the principal owed
under the Note or by making a direct pavment (o Borrower. I a refund siduces pnincipal. the reduction wiil be treated as a
partial prepayment without any prepayment charge under the Note.

3. Legisiation Affecting Lender's Rights. if enaciment or expiraunn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acecreing 1o 113 terms. Lender. atits opuon.
may require immediate payment in full of all sums secured by this Secunity lasirument and may mvoke any remedics
permitted by pasagraph 19. If Lender exercises this optinn, Lender shall taks the sitps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument <iall be given by delivenng it or by
mailing it by first class mail uniess applicable faw requires use of another method The nstice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noticy 1o Lender shall be given by
first class mail 10 Lender's address siated herein or any other address Lender designates by notice st Sorroner. Any notice
srovided for in this Security Instrument shall be deemed to hasve been given 1o Borcower or Lendsr when given as provided
in this paragraph.

15. Governing Law; Sererability. This Sccurny Instrument shall be governed by federal s 20d the law of the
jurisdiction in which the Property is located. In the cvent that any proviwion or clause of this Secunty Fasirument or the
Note conflicts with applicable law, such conflict shall not affect other prosivens of this Securnty Instrussneis or the Note
which can be given effect without the conflicting prostsion. To thss end 1he provisions of this Secunty Instrunient and the
Note are declared to be severable.

15. Rorrower's Copy. Borrower shall be given one conformed copy of the Nite and of this Sccurty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  if aif ar any part of the Propenty or 2n;
interest in it is s0ld or transferred (or if a beneficial mierest :n Borrnner1s wndd o transferred and Borrower 1y nat a natural
person) without Lender’s prior waitten consent. Lender mas. at it option. require immediate pas ment in fuil of all cums
secured by this Security Instrument. Houwever, thiy option shail not be exerased by Lender if exercise 15 prohdbited by
federal law as of the date of this Secunity Instrument

If Lender exercises this option., Lender shall give Borrower notice oof accelerasion The netice shaill proside 2 ponied
of not less than 30 dayvs from the date the notice is delnered or matled within which Borroaer must pay all sume sccur=d b
this Security Instrument. If Borrower fails 1o pay these sums prier to the exparation of tins peniod, Lender may insok - ddy
remedics permitied by this Security Instrument witheut further nenice os demand on Borrouer -

18. Borrowes"s Right to Reinstate. [ Borrower micets cerizmn condinons. Borrower shall have the night o have
enforcement of this Security fnstrument discontinued a1 any tume priey 1o the eariier of (a) 5 daysfor such cther peniad as
applicable law may specify for reinstatement} before sale of the Properiy purcsant to any poner of sale contated 1o this
Security Instrument: or (b) entry of a judgment ealorcing this Secunty Instrument. Those conditions ar: that Borrower:

{a) pavs i.ender all sums which then would be duc under this Secunity Instrument and the Noic had no acceleraiien |

occurred; (b} cures any default of any other coscnants or agreements. {04 pay~ all expenses 1ncurred :n enforaing ths
Security instrument. mcluding. but not himited te. reasenable attorness” feav znd (d) 1akes such action a¢ Lender may
reasonably fequire to assure that the lien of this Secunity Instrument. Lender’™s nights ta the Property and Borrower™s
obligation to pay the sums secured by this Sccurity Instrument shali conninue unchangad Upon ranstatement by
Borrower, this Security instrument and the obligations secured hereby shall remain fully effectine a« 1f no acceleratzon had
cecurred. However, this right 1o reinstate <hall not appls 10 1he case of acceleration under paragraphs $lor 7
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