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MORTGAGE 514706-1

THIS MORTGAGE (“Security Instrument™) is given
19 87 Themortgaroris MARY BETH BAKER, S°I‘QSTER

(**Borrower™). This Sec’~ity Instrument is given to

HORIZON PEJF‘\AL SAVINGS BANK
which is organized and exiitis: undenhe lawsof THE UNITED STATES OF AMERICA  and mm“

1210 CENTRAL_ AY

WILMETTE, ILLILO’ S 60091 (“Lender™).
Borrower owes Lender the princizal ~om of

SIXTY THOISAND ANIy NO/100

Dutlars(US. S 60,000.00 ) Thisdebr is evidenced by Borrower's note

dated the same date as this Security Instram =nr (*Note™). which provides for monthly paynients, with the full deb, if not
paid carlier, due and payable on OCIOBER 1, 2017 This Security Instrument
sacures to Lender: (a) the repayment of the do’4 eidenced by the Note. with interest. znd alf rencwals, extensions and
modifications: (b} the payment of all other sum. . with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bo 1o ver's covenants and agreemerts under this Security Instrument and
the Note. For this purpose. Borrower does hereby murigage. grant and convey 16 Lender the following described propenty

located in COOK County. [llinois:

PARCEL 1l: UNIT 1-8-23-L-B-2 TOGETHEit WITH JTS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN LI¥INGTON COMMONS COACHOUSE

CONDOMINIUM AS DELINEATED AND DEFINED ¢ THE DECLARATION RECORDED

AS DOCUMENT NUMBER 24759029 AS AMENDED SrOM TIME TO TIME IN THE

WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION ‘3. TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIT (N, IN COOK COUNTY,

ILLINOIS.

PARCEL 2: PERPETUAL AND EXCLUSIVE EASEMENT IN AND/TO GARAGE UNIT
G-1-8~-23-L-B-2 AS DEFINED AND SET FORTH IN DOCUMZT RECORDED AS
NUMBER 24759029.

03-03-100-054-1148 /SZ/;”

Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as nghts ©nd casewnents
appurtenant to the above described real estate the rights and casements for the bencfit of saia uroperty set
forth in the sforementioned declaration and all other rights and casements of record for the benefit of said
propaty. This Mortgage 1s subject to ail rights, casements, restrictions, conditions, covenants, and ressrva-
tions contained in said declaration the same as though the provisions of said declaration were recited and

stipulared at length herein.

which has the address of 574 GREYSTONE LANE-UNIT B-2 WHEELING
[Sereet] [Cty)
INinois 60090 “Property Address™);
{Zn Code] ( ¥ )

TOGETHER WITH all the improvements now or hercafter erected on the property. and all casements, rights,
appurtenances. rents, rovalties, mineral. oil and gas rights and profits, water rights and stock and all fixiures now or
hereafier & part of the property. All replacements and additions shall also be covered by this Security Instrument. Aliof the
foregoing is referred to in this Secunty {nstrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of tine estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aganst all claams and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion fo constitutle a uniform security instrument covering reai property.

LLINOIS —Singie Farmuly—FNMAZFHLMC UMIFORM INSTRUMENT Form 3014 12/83
ws’”‘ COWSOLIDATED BUSH 15 FOIRA, Pl - M1 C1LIN ML, MICISCAN SB0A8 (313) 20240

SEPTEMBER 25 $18. OO
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if Lender required morigage insurance as a condition of making the loan secured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect unnil such iime as the requirement for the
insurance terminates in accordance with Borrower’s and L.ender’s written agreement or apphicable taw.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspeciions of the Properiy. Lerder
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clasm for damages. direct or conseguential. in connection with
any cordemnation or other taking of any part of the Property. or for conveyvance in hev of condemnation, are hereby
assigned and shall b= paid to Lender.

In the eveni of a total 1aking of the Property. the proceceds shail be applied to the sums secured by this Secunty
Instrumen!. whether or not then due. with any excess paid (o Borrower. In the event of 2 partial 1aking of the Property.
unless Borrower and Lender otheraise agree in writing. the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} thie total amount of the sums secured immediately
before the 1aking. divided by (b} the fair market value of the Property immediaicly before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or s.t:'e a claim for damazes, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lender is aafi:-Aized to collect and apply the proceeds. at its option, cither 1o resioration or repair of the Propenty or
to the sums secured b/ 1his Security Instrument, whether or not then due.

Unless Lender 20d Borrower otherwise agres in writing, any application of proceeds 1o principal shall not extend or
postpone the due date or b inonthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

10. Borrower Nl Firicesed; Forbesrance By Lender Not a3 Waiver. Extension of the lime for payment or
modification of amortization of the sums secured by this Security [nstrument graaied by Lender 1o any suocessor in
interest of Borrower shall not oper2.= to release the liability of the onginal Botrower or Barrower's successors in interest.
Lender shall not be required 1o (ofamence procecdings against any successor tn interest or refuse to extend time for
payment or otherwise modify amga=.cation of the sums sccured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borrower's sacx essors in interest. Any forbearance by Lender in exercising any night of remedy
shali not be a waiver of or preciode the exciciv of any rzght or remedy.

11. Successors and Assigns Bount; Joii: and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit | he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrawer's covenants and agrecncats shall be joint and several. Any Borrower who co-s2gns this Secunty
Instrument but does not execute the Note: {a) is ¢o-2zmung this Secunty Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the teims of this Security Instrument: (b) is not personally cbligated 10 pay
the sums secured by this Security Instrument: and (¢) 757<ss that Lender and any other Borrower may agre? to extend,
modify, forbear or make any accommodations with regald to.the terms of s Secunty {nstrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secusizy fastrument is subject to a law which sets rnaumum Joan
charges. and that faw is finally interpreted so that the interel 7. other ican charges coliected or to be collected
connection with the ioan exceed the permitied limits. then: (2) aty zoch loan charge shall b: reduced by the amount
necessary te reduce the charge to the permitted limil; and (b) any suwip. aiready collected from Borrower which cxceeded
permitted limits will be refundad to Borrower. Lender may choase to 7.4 this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund relvics principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender's Rights. Hf enaciment or expiraaon of apphcatle laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aconrding to sts ierms. Lender. at 1ts option,
may require immediate payment in full of all sums secured by this Secunity Instivinent and may invoke any remnedics
permiticd by paragraph 9. {f Lender exercises this option. Lender shall take the stepaspriifizd in the second parzgraph of

graph 17.
pa 14. Notices. Any nctice to Borrower provided for in this Secunty Insirument sha'l be ziven by danenag st or by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lewider shall be gven b
first ctass mail to Lender’s address stated herein or any other address Lender designates by notice £ Bo rower. Any nofice
provided for in this Secunity Instrument shall be deemed to have been giren 10 Borrower or Lender whop zven as provided
:n this paragraph.

15. Governing Law: Severability. This Secunty Instrument shali be governed by federal {aw a-idihe izw of the
jurisdiction in which the Property is focated. In the event that any provision o7 clause of this Secunty Intvummt or the
Note conflicts with applicable law. such conflict shall no: affect other provisions of this Sec anty Instrument oc the Noze
which car be given effect without the conflicting provision. To this end the provisions of thit Secuniy Instrument and the
Note are declared to be severabie.

16. Burrower's Copy. Borrower shall be given nne conformed copy of the Note 2nd of this Secusty Instrumeni.

17. Transfer of the Property or a Beaeficial Interest in Borrower. 1f all or any part of the Property or any
intersst in it is sold or transferred (or if a beneficial interest 1n Borrower 15 <old or transferred and Borrower 1s niot 2 naturzl
person) without Lender’s prior written consent. Lender may. at 158 ophion. require immediate payment i full of all sums
secured by this Security [nstrument. However. this option shail net be exercised by Lender if exercrse is prohabitad by
federal law as of the date of this Secunity [astrument.

If Lender exercises this option. Lender shall give Borrower notice of acceieration. The nouce shall provide a perrad
of not less than 30 days from the date the notice is deltiered or mailed within which Borrower must gay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this penod. Lender may invokz any
semedics permitted by this Security [nstrument without further notice or demand on Borroser.

18. Borrower's Right to Reinstate. If Borrower meets certan condsnions, Borrowcer shall have the nghit to have
enforcement of this Security Instrument disconfinued at any lime prior to the carlier of: (a) 5 days {or such other pertod as
applicable law may specify for reinstaiement) before sale of the Property pursuant 1o any power of sale contained tn thus
Sccurity Instrument: or {b) entey ui 2 judgment enforcing this Secuniy Instrument. Those conditions are that Borrowcer:
(a) pays Lender all sums which then would be duc under this Secunty Insitument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incutred in enfortiag this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such acuon as Lender may
reasonably require to assure that the lien of this Security Insirument. Lender’s nghts in the Property and Borrower’s
obligarion 10 pay ihe sums secured by this Security Instrument shall continue unchanged. Upon reainstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 1lor 17
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THIS CONDOMINIUM RIDER is made this 25THE dayof SEPTEMBER 187
and is incorporated into and shail be deemed 1o amend and supplement the Morigage. Deed of Trust or Security Deed (the
“Security Instrumeni™) of the same date given by the undersigned (the “"Borrower™) 1o secure Borrower’s Note to

HORIZON FEDERAL SAVINGS BANK
o ’ ’ ’ (the “"Lender™)

of the s2me date and covering the Property described in the Scvurity Instrument and located at:

574 GREYSTONE uANE UNIT B-2, WHEELING, ILLINOIS 60090
{Froperty Adtress] . . I

The Property includes a unit in. together with an undivided interest in the common clements of. a condominium project

known as:
LEXINGTON COMMONS
© iName 3t Conobmmngn Pelyect]

{the Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds tiile to property for the bencfit or use of its members vr shareholders. the Property akso
incluces Borrower's interest in the Owners Association and the uses. proceeds and benehits of Borrower™s interest.

ConDoMINTUM COVENANTS. [n addition to the covenanis and agreements made in the Secuernity [nstrument.
Borrower and Lenderfurther covenant and agree as follows:

A. Condomiviv:n Obligations. Borrewer shall perform all of Borrower’s obligations under the Condomirium
Project’s Constituent Dixuments. The *Constituent Documents™ are the: i) Declaration or any other document which
creates the Condominiun. Project; (i) by-laws; (3.1) code of regulanions. and (iv) other equivalens dotuments. Borrower shall
prompily pay, when due, st Sucs and assessmenis imposed pursuant to the Constituent Documents.

B. Hazard Insuraic=. Solong as the Owners Association mainiains. with a generaily accepied insurance carrier. a

master™ or “blanket™ policy vn b= Condominium Project which is sanisfactony to Lender and which provides insurance
coverage in the amounts, for the prands. and against the hazards Lender requires. including fire and hazards included
within the term “extended coverage.” Lbon:
(i) Lender waives the provision in Uniform Covenant 2 for the menthly paymenti to Lender of one-iweifth of
the yearly premium installments for hazaidiussrance on the Property; and
(ii) Borrower's obligation undér Uniform Covenant § to maintain hazard insurance coverage on the Propeniy
is deemed satisfied 1o the extent that the required covizrage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticoof 20y lapse in required hazard inserance coverage

In the event of a disiribution of hazard insurmnze procecds in dicu of resioraiion or repawr foliowing a loss 10 the
Property, whether 1o the unit or to common elemenis, ary proceeds payatle io Borrower are hereby assigned and shatl be
paid to Lender for appiication 1o the sums secured by the Socunty [nstrumeni. with 202y excess paid to Borrower

C. Public Liability Insarance. Borrower shall iake sirch actions as may be reasonzble to insure thai the Oacers
Association maintains a public liability insurance policy accep abicin fonm. amouni. and extent of coverage to Lender.

D. Condemnation. The procesds of any awzrd or claimioranmages, direct or sonsequennial. payable 1o Borroaer mn
connection with any condemnation or other taking of all or any past 4f the Properiy. whether of the unif or of the comman
elements, or fur any conveyance in licu of condemnation. are hereby usrgned and shall be paid 10 Lender. Such procesds
shall be applied by Lender 10 the sums secured by the Security insirument 25 orovided in Uriform Corenant 9.

E. Lender’s Prior Consent. Borsower shall not. except after nciscr 1o Lender and with Leader’s prior waitien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projeci. except for abandonment or terminaiion
requires by law in the casc of substantial destruction by fire or other casualry or in ih< case of 2 taking by conaemnaticn or

eminent domain;
(ii} any amendment to any provision of the Constituent Documentsif thaprisision is for the eapress benefit of

Lender;
(iii) termination of profecssional management and assumption of seif-manzgeineni.of the Owners Assocration:

Gr
(iv) any action which would have the effect of rendening the public habil:iy insuranc. S0 erage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. !f Borrower does not pay condominium ducs and asscssments when due. then Loinssrmay pay them.
Any amounis disbursed by Lender under this paragraph F shail bevome additional debr of Borrower secarixiby the Sacurniy
Instrument. Unless Barrower and Lender agree 10 other tierms of paymeni. these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payvable. with interest. upon nolice from Lender 10 Borrower regue iz g pasmeni.

By SIGNING BELOW. Borrower acceprs 2nd agress 1o the terms 2nd provisions cont2ined in this Condomimum Rider.

Q(ﬁ // /[ /4.;4/2 7/ ‘éﬁr

03-03-100-054-1148 MARY BETH B?K:R
o /

(Seal)
“Borrower

{Seal)
-Borrower

—(Seal)
-Borrower

rSign Origina* Ony}
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ADJUSTABLE RATE RIDER 514706-1
(3 Year Treasury Index—Raze Capsy

THIS ADJUSTABLE RATE RIDER is made this 25TH day of SEPTEMBER L1987  _andis
incorporalcd into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust ot Security Deed (the
“Security Instrumeni™) of the same date given by the undersigned (the ~Borrower™) 1o sccure Borrower’s Adjustable
Rate Note (the “Note™) w0 HORIZON FPEDERAL SAVINGS BANK

(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:
574 GREYSTONE LANE-UNIT B-2, WHEELING, ILLINOIS €00930

[Properisy Address)

THE NOTE CONTAINS PROVISIONS ALLCWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND.THE MAXiMUM RATE THE BOR-

ROWER MUST PAY.
ADOITIONA L COVENANTS.  In addition 1o the covenanis and agreements made in the Secarity Instrument, Borrower

and Lender further “ovenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for arinitial intesest rateof 8.7%0 %. The Note provides for changes in the interest rate 2nd the

monthly payments, as folion-
4. INTEREST RATE AND MiONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may =liange on the first day of OCTOBER .19 99 . and on that day
cvery 36th monih thereafter. Each daze an which my interest rate could change is called 2 “Change Date.”

{B) The Index
Beginming with the first Change Date, ny imerest raie will be based on an Index. The “Index™ is the weekly average

yield nn United States Treasury securities adjusied to a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index figure avzitable as of the date 35 days before cach Change Date is cailed the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this cl oice.

(C) Calculation of Caanges
Before cach Change Date, the Note Holder will calculaic say new interest ratc by adding TWO AND
ONE HALF percentage points (2 .300 %) to the Tarient Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage potn? (7. 125% ). Subject to the limits stated in Section
$({D) below, this rosnded amount will be my new interest rate unlilthz next Change Date.
The Neote Holder will then determine the amaunt of the monthiy payrsat thar would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the malturity date ai my new interest rate in
substantially equal payments. The result of this calculation will be the new-asiiount of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater tiiia L0.750 G orlessthza
6.750 %. Thercalter, my interest rate will never be increased or decreased on an) single Change Date by more
than iwo percentage points ( 2.0%) from the ratc of interest 1 have been paying for the precling 36 months. My interest
rate will never be greater than 13.750 %.
{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 wiil pay the amount of my nzw . monthiy payment
beginning on the first monthly payment date after the Change Date untii the amount of my monthiy payment chariges

again.
{F) Notice of Changes
The Note Holder will deliver or mai to me a notice of any changes in my interest rale and the amount of my monthly

payment before the effective date of any change. The notice will include information required by iaw to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 read as foilows:

Transfer of the Property or a Beneficial interest in Borrower.  If all or any part of the Property or any inlerestinal is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is notl a natural person)
without Lender’s prior written conscnt. Lender may. at its option, require immediate par ment in full of all sums secured
by this Security Instrument. However, this option shall not be excrcised by Lenda if exercise is prohibited by federal law
as of the date of this Securily Instrument. Lender also shall not exercise this option if: (a) Borrower causss to be
submitted 1o Lender information required by Lender 1o evaluaic the intended 1ransferec as if a new ican sere being made
to the transferee: and (b) Lender rcasonably determines that Lepders security will not be impaired by the loan
assumpiion and that the risk of 2 breach of any covenant o agreement in this Security Instrument is acceplabie to
Lerder.

To the extent permitied by applicable law. Lender may charge 2 rezsonable fec as a condition 10 1.ender’s consent 1o
the lcan assumption. bLender may also require the transferee to sign an assumplion agreement that is acceptlable 1o
L.erder and that obligates the transferee 10 keep all the promises and agreements made in the Neie and in this Security
Instrument. Borrower will continue to be obligated upder the Note and this Security Instrument uniess Lender refeases

Borrower in writing.

MULTISTATE ADJRUSTABLE RATE RIDER—ARM PLAN 540—Simgie Famuy—Fanme Mas Unifoom instrument
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RELEASE FEE RIDER
DATE : SEPTEMBER 25, 1987

LOAN NO.: 514706-1

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebtedness; said Mortcage encumbers real property commonly

described as:

574 GREYSTONE ‘LANE-UNIT B-2, WHEELING, ILLINOIS 60090

Borrower and Lender aic:irne that covenant 21 of the Mortgace
shall only be given effect 1f the Ncte secured by this Mortgage
is sold or assigned, either ir whcle or in part, to either the
Federal National Mortgage Associztion or the Federal Home Loan
Mortgage Corporation and that othelwiss the following grovisions
shall apply to a release of Mortgaszs:

If the Federal Home Loan Mortgace lorporation pbuys all or

some of the lender's rights under tlie Mortgage (or Trust
Deed) and Note. the promises and agrceients in this rider

will no longer have any force of effect:

Upon payment of all sums secured by this Morigage and pay-
ment of a reascnable fee for preparation of -the release
deed, Lender shall release this Mortgage. Borrower shall

pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

Borrower >WW2¢Mﬁammm

SE2628e8

Borrower




