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MORTGAGE $16.00

September 25, 1987 .

(**Borrower™). This Sccunity instrument is given io llhmw:hrr,gdge
Assaciates, .. . ts..sxscﬁﬂ.cs.axﬂ.nr..assigxs ................ SO . which is organized and existing
under the laws of ...t ._if.?te o2 S inels, . and whosc addressis 1767 _Glenview. Road,.........

Y -

Glenvi ,..I.l.l;inoi I B 8 3 A TSR RO ~Lender™).
et o “Brie Hupdred. Fifty Three Thousand One Huodred.and.po/100ths

Borrower owes Lender the npruins.palsumof ..
................................................................ Dellars (U.S. $.133,100.00.........). This debt is evidenced by Borrower's note

dated the same date as this Securicy 'Anstru(:)n:cm (“No:f"). éa(')hlig;h provides for monthly payments. with the full debt, if not

paid earlier, due and payableon ... ... 0C! tober 1, 2017 This Security Instrument
secures to Lender: (a) the repayment of ihe aebt evidenced by the Note. with interest. and all renewals, exiensions ard
modifications: (b) the payment of all otner si(ras, with interest, advanced under paragraph 7 1o protect ihe security of this
Security Instrument; and (¢) the performauce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hecby morigage, grant and convey to Lender the foliowing described property

locatedin .o s GO SRR OISURRRE TSRS SRS County, Illinots:

PTTEACTNCY ORDIR # Q;_SQ__?J 57

Lot 3 and the North % of Lot 4 in Block 3 in Gregory's Subdivision of the South
L of Lots 26, 27 and 28 of Baxter's Subdivision of Scuth Section of Quilmette
Reservation in the South East % of Sectioa 3+, Township 42 North, Range 13 East

of The Third Principal Meridian, in Cook Couaty,Illinois.

Permenent Tax Number: 05-34-411-017 &%

&

9262548

which has theaddressof .................. 123 SIXER, SR ey e Kiimetrte
1 1Street] Gy}
IMinois ... 60031 (**Pro; Address™):
2w Cooel perty

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appurienances, rents. royalties, mineral, oil and gac rights and profits. water rights and siock and all fixiures now or
heieafter a part of the property. Al replacements and additions shall also be covered by this Security Instrumeni. All of the
foregoing is referred to in this Secunity [nstrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the csiate hereby conveyed and has the right to
mortzage. zrant and convey the Property and that the Property is unencumbered. cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use 2nd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covenng rcal property.

ILLINOIS —Singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
#4713 SAF STYSTEMS AND FORMNS
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ... 225000 i
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Scaml) Dexd (the
“Sccurity Instrumenti™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower’s Adjusublc
Rate Note (the “Note™) to.... 1 Linois. kbxt.gage Associates, . Ltd. . its.successors and or_assigns
......................................... .. (the “Lender™) of the same date and covering the property described in

the Security Instrument and lom‘cd at:

125. 5ixth.Streer, Wilmette, Illinies. 60091 .. . ... ... ...
[Property Addrens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition 10 the covenants acd agreements made in the Security lnstrument. Borrower

and Lender further covenant and agrec as follows:

A. INTERI'ST RATE AND 'HON’THLY PAY\-‘IE.‘\T CHANGES
%. The Noiz provides for changes in the interest cate and the

monthly paymenits. a2 fullows:
4. INTEREST RAT:E .0ND MONTHLY PAYMENT CHAMNGES
{A) Change Dates
The interest rate [ will pay may change on the first day of ..Ochober. ... 19..88.. and on that day
every 12th month thereafier. /Zach date on which my intcrest rate could change is called 2 "Change Drie.”

{B) The Index
Beginning with the first Change rate. my iaterest rate will be based on an Index. The “index™ is the weekiy

average yicld on Uniied Stares Treasury ‘ocurities adjusted to a constant maturity of 1 vear, as made available by the
Federal Reserve Board.  The most recent ‘ndex figure available as of the date 45 days before each Change Date is called

the “Current Index.™
If the Index is no longer available, the Nae Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notic. =7 this choice.

{C) Calculation of Changes

Before each Change Date. the Note Holder will colculate my new interest raie by adding . two--and-one-— -
...... I e, percentage points (......2.30%) 10/thi: Current [adex. The Notc Holder will then sound the
result of this addition to the nearest onc-cighth ofonc percemapl point (0.125% ). Subiject to Lthe limits stated in Section
4{D) below. this rounded amount wiil be my new nterest rawc ared the nexi Change Date.

The Note Holder will then determine the amount of the mopin’; payment that would be sufficient te repay the
unpaid principai that | am expecied 1o owe at the Change Datc in {0l 02 the maturity date at my new interest rate in
substantialiv equal paymeats. The resalt of this calculation will be“ihe neamount of my monthly payment.

(D) Limits on Interest Rate Changes

Theinterest rate { am required 0 pay at the Arst Change Date will notbegriztorthan 92373 .. . v
........... 2.325...%. Thereafter, my interest raic will sever be increased or decrensed on any single Change Da’e by more
than two percentage points { 2.0%) from the ratc of interest | have been paying {or the proveding twelve months. My
interest ratc will never be greater than .. 12_275._.%.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of iny tew momthly payment
beginning on the first monthly payment date after the Change Date until the amount of my inor.h'y payment changes

again.

(F} Notice of Changes

The Note Holder will deliver or mail ta me a nonice of any changes :n my 1ntcrest rate 2nd the 2moust @ my monthly
payment before the effective date of any change. The aotice will include information required by law 10 b= given me and
also the titie and telephone number of a person whe will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenan: 17 of the Security Instrument is amended 10 read as foliows:

Fransfer of ihe Property or a Bencficial Interest in Botrawer. 11 al] or any part of the Property or 2oy interest in it is
sold or transferred (or if a beacficial inlerest in Borrower is sold or iransferred and Borrower is a0t a natural person)
without Lender’s prior written consent. Lender may. at its option. require immediate payvieat in full of 21} sums secored
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurily Insirument. Lender also shall not sxercisce this option if: (a) Borrower causes to be
submitted to Lender information required by Lender 1o evaluaic the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determmses *har Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acoeptable 1o

262848

Lender.
MLTISTATE ADSUSTARLE RATE RIDER—AAM 5-2—Single Famidy—Fannie Mas /Freddie Mac Unilorm instrament Form 3111 3/85
44302 % SAF SyMems and Form, e
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Baosrower shall pay the premiums required to maintain the inserance in effect until such lime as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or appiicabie law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior 10 an inspsction specifying reascnable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneciion with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

fn the event of a total taking of the Property. 1he proceeds shall be appiied to the sums secured by this Security
instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower ané Lender otherwise agres in writing, the sums secured by this Security Instrumeni shall be reduced by
the arount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properiy immediately before the taking. Any balance shall be
paid to Borrower.

If the Froperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offess to
make an award o~ sertle a claim for damages. Borrewer fails 1o respond 10 Lender within 30 days after the date the notics s
given, Lender i< aurhorized to collect and apply the procecds, at its option. either 1o restoration or repair of the Property or
to the sums seciined by this Secunity Instrument, whether or not thendue.

Unless Ler.de-and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
pastpone the due date - f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower <o/ Relexsed; Forbearance By Lender Not a Waiver.  Extension of the time fur payment or
modification of amottizaton of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall no( onerate to ralease the lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t~ commence proceedings against any successor in interest or refuse to exiend time for
paymer:t or otherwise modify amertization of the sums secured by this Security Instrument By rcacon of any dernand made
by the origina! Borrower or Boivower’'s successors in interest. Any forbearance by Lender in exercising any right of remedy
shall nol be a waiver of or preclude thz e ersise of any nght or remedy.

1. Successors and Assigns Buvi«i; Joint and Severa) Liability; Co-signers. 1hc covenants and agreements of
this Security Instrumeat shall bind and benefii the successors and assigns of Lender and Borrower, snbject to the provisions
of paragraph 17. Borrower’s covenants and agrevments shalfl be joint ared several. Any Borrewer who co-signs this Security
Instrument bu? does not execute the Note: (a) 72 ¢o-signing this Secunity Instrument only {0 mortgage, grant and convey
that Borrower's imerest in the Property under (b2 12oms of this Security Instrument: (b) is not personally obligatad 10 pay
the sums secured by this Secunty Instrument: and () ugrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with 7« gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this S(curily Instrument is subject 0 u law which sets maximum loan
charges, and that law is finally interpreted so that the wercat or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (3} 2ny such loan charge shall be reduced by 1the amount
necessary to reduce the charge to the permitted limit: ana (b) any sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse/to make this refund by reducing the principal owed
under the Note or by mzking a direct pavment to Borrower. 1f a refund r-duces principal. the reduction will be treated as a
partial prepayment without any prepavment charge under the Noie.

13. Legislation Affecting Lender’s Rights.  If enactment &0 expirztion of applicable laws has the effect of O
rendering any provision of the Note or this Secunity Instrument unenferceabld 2ccording to its terms. Lender. at its option. . 3
may requirc immediate pavment in full of all sums secured by this Secuniy Instiument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option., Lender shall taks thes10s specified in the second paragraph of ]
paragraph 17. -~

14. Notices. An)y notice 10 Borrower provided for in this Secunty Instrumeat 2aall be given by delivering st or by 30
mailing it by first class mail unless applicable law requires use of another methord. (lie nostice skall be directed to thea}
Property Address or any other address Borrower designates by notice io Lender. Any nolice'to Lender shall be given by o=
first class mail to Lender's address stated herein or any other 2ddress Lender designates by notice *2 Borfower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower of Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Secunty Insirument shail be governed by federallav’ and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Secunty ' fnitrument o5 the
Note conflicts with applicable lew, such conflict shall not affect other provisions of this Secunty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty fast(urent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the MNote 2nd of 1his Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any
interest in it is soid or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower 1s not a natural
person) without Lender’s prior written consent, Lender may. at its opiron. require immediate payment in full of all sums
secured by this Security Instrument, However. this option shali not be exercised by Lender if exeraise s prohibited by
federal law as of the date of this Secunity [nstrument.

if Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provade a penod
of not less than 3G days from the date the notice is delivered or marled within which Borrower mus! pay all sums secored by
this Sccurity Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period. Lender may invcke any
remedies permitted by this Security Instrument without furiher notice or demand on Borrower.

18. Borrower’s Right (o Reinstate. }f Borrower meets certain conditions, Borrower shall have the rfight to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of i Property pursuant 1o zny pewer of sale contained in this
Security Insirument: or (b) eniry of a judgmeni enforcing this Secunity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no accocleration
occurred: (b) cures any default of any other covenants or agrecments: (<) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the fien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Security instrument shall continuc unchanged. Upon rrinstatement by
Botrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oocurred. However, this right to reinstate shall not apply in the case of acceieration under paragraphs 13 or 17.
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