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MORTGAGE

THIS MOP FCAGE (“Security Instrument™)is givenon ... SEPTEMBER FIRST .
19...837.. The mortgugoris ... ANTONIO. _RAMIREZ AND ORALIA RAMIREZ, BUSBAND AMND WIFE . .. ...
(““Borrowcr™). This Security Instrument is given to SUMMIT_FIRST

(=23 /T L
L )
o
18

-EERDEBAL. SAVINGE ASR. LOAN.ASSQCIATION .. ... ...... . whichisorganized and existing
under the laws of . THE .I"AITED. _STATES OF AMERICA. ... .and whosc addressis .. 7442 _W. . 53RD.STREET, .
SUMMLYT,. ILLINOLS -6L5LT e A A LA A AR R IR SR B I Y R B R e s =)
Borrowe:owcs Lender the pnncirzl sum of L THIRTY THOUSARD S¥X EUNDRED DOLLARS "AND ZERO CNE i
HUNDREDIHS . Dollars (US. $..30,600.00....._.....). This d=bt is exidenced by Borrower's note
dated the same date 2s this Securivy Lp2trument (“Note™). which provides for monthly payments. with ihe ful) debi. if not
paid carlier, duc and payablcon ...UCTORER FIBST...2017. . <oeeeeee.. This Security Instrument

secures to Lender: (a) the repayment o the Aebt evidenced by the Note. with interest. and 21l rencwz!ts, extensions and
modifications; (b1 the payment of all other 7oms, with intercst, advanced under paragraph 7 to proi=ct the security of this
Security Instrument; and {(c) the performance ¢l parrower's covenants and agreemerts under this Security Instrument and
the Note. For this purpose, Borrower does her by mortgage. grant and convey to Lender the following descnibed property
located in ..oooueeeeeee. . LAG00K . County. Hlinois:

LOT 6 IN BLOCK 2 IN THE SUBDIVISION Ur 250CK 29 IN THE SUBDIVISIOX CF SECTION 19.
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE TH7R2D PRINCIPAL MERIDIAN (EXTEPT THE SOUTH
WEST 1/4 OF THE NORTH EAST 1/4 THE SOUTH EAYT 1/4 OF THE NORTH WEST 1/4 AND THE EAST
1/2 OF THE SCUTH EAST i/4 THEREOF) IN CCOK -COUNTY, ILLIXNOIS.
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which has the address of .......2013 W. ADDPISON v, CHICAGO
[Street]) [Cary)
Hlinots _......___... ﬁﬂélig;m] ..................... - (""Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, foyalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be cover=d by this Security Instrument. All of the
foregoing is referred to in this Security [nstrument as the “Propernty.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against ail claims and demands. subject to 2ny

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzl use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYSTEMS AND FORME
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrcwer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections oi the Propenty. Lender
shal] g.ve Borrower noiice at the time of or prior Lo an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectior with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, arc herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otkerwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Berrower. or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or settic a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is a7 'horized to collect and apply the proceeds, at its oplion. either to restoration or repair of the Property or
to the sums secured by chis Security Instrumnent, whether or not thendue.

Unless Lendel ad Borrower otherwise agree in writing, any application of proceeds to principal skall not extend or
postpone the due date of a7 monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr| Feleased; Forbearance By Lender Not 3 Vaiver. Exiension of the timme for payment or
modification of amortizatior o the sums secured by this Security Insirument grznted by Lender to any successor in
interest of Borrower shall noi opiiale to reicase the liability of the onginal Borrower or Borrower™s successors in interest.
Lender shall not be reguired 10 roramence proveedings against any suocessor in interest or refuse (o extend time for
payment or other wise modify amort.zziion of the sums secured by this Securnity Instrument by reason of any demand made
by the original Borrower or Borrower's s1:~cessors in interest. Any forbearance by Lender in exercising any night or remedy
shali not be a waiver of or preclude the ¢xer cive of any right or remedy.

11. Saccessors and Assigns Boun/. Joeint and Several Liability: Co-signers. The covenants and agreemnents of
this Security Instrument shall bind and benefit (ne successors and assigns of Lender and Borrower, sabjext (o the provisions
of paragraph 17. Borrower's covenants and ag "eements shali be Joint 2nd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 Jo-5igning this Securnity [nstrument only to morigage. grant and convey
that Borrower’s interesi in the Property under the 2e7ins of this Secunty [nstrument; () is not personaily obhgated to pay
the sums secured by this Security Instrument; and (¥ 3 rees that Lender and any vther Borrower may agree to extend.
modify, forbear or make any accommodalions »ith reg rd to the terms of this Security Instrumen? or the Note without
that Borrower's consent.

12. Loan Charges. [fthe loan secured by this Secunty Instrument 1s subject 1o 2 law which sets maximum loan
charges, and that law is finally interpreted so that the intciesi or other loan charges colflected of o be collected 1n
connection with the 1oan excoed the permitied himits, then: (2 ary such loan charge shall be reducad by the amount
necessary to reduce ihe charge to the permitted limit: and (b} any suss aiready coliected from Borrowner which excecded
permitted limits will be refunded to Borrower. Lender may choose 20 ke this refund by reducing the princaipel owed
under the Note or by making a direct pavment to Borrower. If a refundireiveoes principal. the reduction will be trezted as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enavtment or expirz2ion of applrcable lawns has the <fect of
rendering any provision of the Note or this Security Instrument unenferceable icooiding toits torms. Lender. at #ts opbion,
may require immediate payment in full of all sums secured by this Secunity iastrarnent and may irveke 2ny remedics
permitted by paragraph 19. If Lender exercisces this option, Lender shall take 1he stgps D pecified in the second peragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided fer in this Secuniy Instrument 7.2 be piven by delnenng it or by
mailing it by first class mail unless applicable law requires use of another method. Th: retice shall be direcied o the
Property Address or any other address Borrower designetes by notice to Lender Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender dessgnates by notyce 1o Sorrower. Any noike
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lend or wl.en gives as provided
in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be governed by federal iav and the iaw of the
jurisdiction in which the Property is located. In the event that any pronision or clause of this Secunty f/airument or the
Note conflicts with applizable law, such conflict shall not affect other provisions of this Secunty Instruiroroor the Note
which can be given eif=ct without the conflicting provision. To this end the provisions of this Security Instiunient and the
Not¢ are declared 1o be severable

6. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccursty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any pari of the Property or any
interest in it is sold or transferred (or if a beneficizl interest in Borrower is sold or transferred and Borrower is not 2 naturx)
person) without Lender’s prior writlen consent, Lender may. at its option. require immediaic payment in full of . 11 sums
secured by this Security Instrument, However. this oplion shall not be =xercised by Lender if exercise is prohitited by
federal law as of the date of this Security Instrumenst.

If Lender excrcises this option. Lender shall gise Borrower notice of acceleration. The notice shall provide « penied
of not less than 30 days from the date the notice is delivered or maiied withis, which Borrower miust pay aH sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod. Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [f Borrower meets certain conditions. Berrewer shali fiave the nght to have
enfarcement of this Security Instrument discontinued at any time prior to the cariier of: (2) 5 days (or such other peniod as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of salc contatned in this
Security [nstrument: or (b) entry 2f a judgment enforcing this Secunity Iastruments. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acccleration
occurred: (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument. including. but not limited to, reasonable attormeys” fees: and (d) takes such action as Lender may
reasonably roquire to assure that the lien of this Security Instrument, Lenders nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue uncharged. Upon reinstatement by
Borrower, this Security Instrument and the obligaiions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17.
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