03473u5

UNOFFICIAL GOPY. ™.

87530536

{Spacu Above This Linn For Rocording Data}

INSTRUMENT PREPARED BY
MORTGAGE
JSEPTEMBER

THIS MOWFGAGE ("Securlty lostrument®} is gIven ol oooeaeoion, E A A T A vesserene rerrrserasnserents .
1987 . ‘Iho meetgigor 1s,  DONALD L. BRENNER: s
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Rorrower owes Lender tho princlpal sum =0,
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Dollaes (U8 S 08800000 s 3 ThIE debUis ovidenced by Borrower's nole ?}1
dnted the simmo dite as this Seoeurily Imtlglgwnl ("Mote®), whioh provides (or monthly payments, withy the full detn, ool
ER )

d o
poid caeller, due and payable on QG T OB E R B0 ) o VIS Security lastrsment

¢
secures lo Londer: (n) the repayment of the debt evideseed by the Note, with interest, and nll repownls, extonsions angd a
maodilieations; (b) the puyment of pll other sums, whit Usterest, advaneosd wndor paeagraph 7 1o proteet the seeurlty of this [
Security istewments nnad (€) the performance of Borrower’s covennnts and agreements under this Security Instrument and for]
r the Following deseribed propory

the Note. For this purpoeso, Horrower does hereby murg).ug', geant npd convey lo Lemde
Cook v Scoainnly, Hnols:

it
T T Yt I T PR ORI,/ ST S TSP RPN

LOT 29 IN TI!ERRA GRANDE. UNIT #3, BEINM A SUBDIVISION GF PART OF THE
SOUTH EAST 1-4 OF SECTION 3, TOWNSHIP 35 HOR™!, RANGE 13, ERST OF THE
THIRD PRINCIPAL MERIDIAN IM COOK COUNTY, ILIINOTS,

PRt 31-03- vy R0 /}’C@
&

THIS IS A REFINANCE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE NCGT TO
EXCEED FOUR (u4) CENTS FOR EACH DOLLAR (%1.00) FOR EACH PAYMENT MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED

IN HANDLING DELINQUENT PAYMENTS.
18851 WILLOW COURT COUNTRY CLUB HILLS
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(Stroot) {Cty)
Hijnols 60477 ........................ (" Property Addross®);

{Ztp Coda)

TOGEITHIR WER all the lmprovements pow or horelor erected on the properly, amnd nll ensements, rights,
appurtennnees, ronts, royaltles, minernl, ot and gos rights and profits, water cights and stoek nnd gl fixtares now ar
herenller o part of tho property. All roplncements and sddditlons shall alsa be coverad by this Security Instroment,. All of ihe
fopepaing is referrad to in this Security Insteument as the " Property.”

DHORROWER COVENANTS thiat Baevower is Inwlully seisod of tho estnte hereby conveyed and  has e cight 1o
mortgage, grant sl convey the PProporty and that the Property is unencumbered, exeepl (or encumbrances ol record,
Borrower warranty and  will defend goneeally the title 1o the PMroperty against all eladnw and  demamds, subject to nny
cucttahraiees ol reeord,

TS SECURILY  INSTRUNMENT combioes uniform covenauty for nationnl wse md - nonsunilorm covenuits with
limited varimtions hy jurlsdiction to constite o unilorm secarlty Instrwment coverlng read property.

ILLINQIS Singlo Family--FHMA/FHLMC UNIFORM INSTRUMENT (ﬁ( Form 2014 12/83
NMFL #OJ58 (R DO/B4) ‘-\O )( /\_
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UNIEORM COVYENANTS,  Horrawer and Lewrder covernt aml agreo ax jillows:

1. Payment of Preincipat and Interest; Prepayment and Late Chinrges,  Horeowee shll promptly  pay whe dee
the principal of and Interest on the debt evidencedt by the Nete and any prepayment and Iate eharges due under the Note,

2. Fumds for Taxes and lnsuranee,  Subject to applicable fnw oe to o weltten waiver By Lender, Borrower shall
paay to Lender on the day monthly payments nre due undee the Note, until the Noto is paid In Tully o osem ("Funds®) equal 1o
onetwellth oft (0) yonrly thxes and assessments which many attnin priovity over this Sccurlty Instrumenty (h) yenrly
leasehold  payments or groumd ronls an the Property, 10 anyy  {¢) yonrly hnzaed insurtince pretibums; oncd Gl yenrly
woetnge lasuranes promiums, 1M any,  These Bems nre ealled “escrow Bems,”  Lender may estimate the Funds due on the
basks of cureent datn nnd rensonnbhle estiinates of lure eserow Hems,

Thie Funds shall be held by an institution the deposits or neeownts of which nre Insured or guacnnieed by o Tederal or
state ngeney {including  Lender i Lendor 1s such an Institntien). Londer sholl apply the Funds 1o pay the eserow Hems,
l.emder may nol chinrge for holding and appiying the Funds, aonlyzing the accotnt er veritvlog the escraw Hems, unlesy
Lunder piays - Dorrowoer interest an tho Purds and applicable law permits Lemnder 1o minke sueh o ¢harge. Dorrower and
Lender mny ngree inoweitlng  that bnteeest shall be paid on the Funds. Unless an agreement is mide or applicable law
reguires Interest w0 be pihd, Lender shinll not be requdeed to pay Barrower any interest or earnings on the Funds,  Fender
shadl give to Bareawer, without chinege, anannunl aecounting of the Fomds showing eredits and debits o tie Funds snd the
porpase Bor whivh sneh debit o the Fuods wns maddes The Funds pre pledged as addilonnt security for the sims secored by
this Securdly Instromuont,

I the amount of the Funds held by Lender, togother with the future monthly payments of FFunds payable prior to
the due dates of 1he oserow Tlems, shall oxceed the nount required to pay the escrow ftems when due, the excess shall be,
at Horrower’s wadut, elther promptly repald o Boreower or creditedd Lo Borrower on monthly poymenis ol Funds, (11 the
amwunt of the CGuiis held by Londer is not sulliient 10 pay the eserow llems when due, Borrower shnll. pny 1o Lemder uny
amaunt necessiey 1o make up the delleloney I pae or more payments ns regaired by Lender,

Upon pryinenit b Tl of all sums secured by this Security lostrutnent, Lendor shall promptly refund to Borrower
any Funds held by Lengtae,) W undor pavageaph 14 the Property is sold or nequired by Lender, Lender shall apply, no later
than immedintely  prior 20 sl of the Property or By acquisition by Lender, nny Funds held by Leader al e tme of
apphication g noeeedil ngiivataba sums seeured by this Seeorlty fostrunon,

X Applieation of Pagmaats,  Unless applicable T provides otherwise, all pnyments reecived by Lensder under
paragraphs | and 2 shall be appdei irst, to lnte charges due wider the Notep second, o prepaymuenit chnrges due under the
Nale;  third, 0 amounts payitae undee parageaph 23 (ourth, o interest dues and last, to principal due,

Jd, Chrges; Llens.  Boprowe” shslh pay  nll inxes, nssessments, chargos, Dnes and impositlons anributable o the
Praperty which mny attain prioglly oved this Security  Instrumont, nnd lensehold poayments or ground rents, i1 any,
Barrower shall pay thess ablignidons n e waavner provided o pacagesph 2, o i not paid in st maneeee Borcowee shndl
pay thens on Hme diveclly to the persan owl pnyment,  Borrower shall promptly furnish o Lemder all notices of unounis
to he pald undoe ihis paeagraph, 10 Borrowerseakes these payments directly, Boecower shall prompily  furnish o Lender
receipts evidencing o payments,

Nareower shabl proptly dischacge any e wolon has peiority over s Seeurity Tnstrunient unless Boeeower: ()
nprees inowriting (o e poyment of the obligatlon securs Gy the ler o o mnaner aeceplable 1o Lender; (b)) contesis in good
Tattt the tlen by, or delends agalinst enfurcement of’ the den Basdegnl procecdiogs which hy the Lender's opinfon epernte to
prevent the enforcement of the lien or farlellues of nny piel of e Propertys ar (¢) secures from 1he holder o the lien an
ngreciient satlsfictory to Londer subordinnting the Hen o dds Siceuelty Instrament, I Letider determines thal nny phrl off
the Properly is subjeet 1o o iten which may atinin priority over bl Seeurlly  tnsicument,  Lender inay  give Narrower o
notive identifylng the lHon,  Boreewer shafl sotisly the len or take aisr more of the aetions set forth above within 10 days
ol the giving ol noliee,

8¢ Hazard Insurance.  Borrower shall koep tho improvemente oy, existing or heresfter erecied vn the Propoerty
insured agninst foss by (re, hazaeds nehiled whlibn the term Textended vorernge” and any olher hazneds for which Lender
reyuires insurance,  ‘This insvrance shalt bo masknthined I the amountannd (oo the periods that - Lender requires, 'T'he
insuranes carrier providing the Insuraneo shall be chosen by Borrowor subjest to Lender's npproval which shafl not be
urreasoitbly withheld,

All insurnnes policles nnd  renewinls shafl be aeceplable o Lender and shab lothide o standird” mortgnge  elise,
Lender shall have tho right 1o hiold the policles ansd renewals. I Lender ceguires,  barrassse shall promptly give 1o Lemdor
all recelpts of pald premivms nnd venvwal notlees, In the event of foss, Borrower shall ghospeampt sotice 1o the Insturaney
seerter and Lendor,  DLender may ke prool of toss #not made prompily by Borrower.

Unless Leader and Borrower otherwise ngree o writlng, osurance procecds shadl he apypticd 1o restoration or repaly
of the Propenty dusaged, 0 the restoration ar eepade Is ceonamienlly  Tenslble and Lender's seetirloy s not lessened, 1 e
restorsdion or repale is nol eccopomieally (easiblo or Lender’s securlly would be lessened, the insaranie nroceeds sholl be
npplled to e sums soeured by this Securily Instrument, whethor or not then due, with any excess i 2o Borrower, i
Noreower abandoens the Proporly, or cloes nol answer withtn 30 Jdays o notice lrom Lender that the Pisveance carrier his
ullveed o settle a elohin, then Lendor may collect the insucnnes proceods,  Leader nuy uso tho proceeds 10 Jopnir o restory
the Propecty or 1o pay sinn seeured by this Securfly Instrumont, whether or not then due, “Phe 3-day proriea will hvgn
when the notley is glven,

Unless Lender nd Borrower otherwise ngree in weiding, any application of proceeds to principal shall no cxlumi nr
postpuna the due dale of the motthly payments referred o i paragraphs £ amd 2 or chiange the nmount of the pagmentsgir
under pacageaph 1Y the Properly s acquired by Lemder, Boreower's right 1o nny insuranee policies nid - procecds |L-.-.ullim,
from damage to the Property prior to the acyuisition shall pass to Lender to the extent of the sums secured by this Sccuiity
Instrument immodinlely prior 1o the ncquisition, I

6, Preservation mud Maintenanee of Property; Leascholds, Borrowoer shnll not destroy, damnge or substantinlly
change the Propeety, altow the Prapecty to deterlornte o conunil wagte, T this Secaelty  Instruomen) 1s on o Jeasehold,
Borrower shall comply with the provisions of the lense, and i Borrower negulres fee title 1o the Property, the leaschold and
lee tivie shabl ot merge uirdess Lender agrees Lo the merger in writhog,

7. Protection of Lender's Rights in the Property; Mortpage {nsurance, AF Borrower fiils 10 perforny the

covenuis tnd agreaiuegnly wnlnhwd 1oy thiis Seeurity Imuuuu.nl. or there Is o Tegnl praceeding that mny  significintly offee
Pender's eights In the Property  (such ns n prmumllng, In bankruptey, prnhmc foe eondemnation or o enlores laws of
regutations), then Leader may do and pay (or whintuver s neecasney 1o protect tho volue of the Properiy amd Fender's righta
I the Property.  Lemder's actions mny nclude phylng any sums seetegd by o Ben which has priority over this Security
Instrument, appearing o court, paylog rensonnblo ntlerneys’ fees amd endering on the Property to make repairs,  Although
Lender mny ke nctan under Wls parngraph 7, Lendoer does not have 1o do so,

Any amounts dishursed by Lender undor this parageaph 7 shall beeome ndditionnl dedst of Borrawer secured by this
Secuelty dosteviont, Unleas Docrower and Leader agree 19 other 1orms ol payment,  Ihese nimoanis shall bonr loterest from
the diate al' dishursemiont ol the Note rate amd shall bo pnyable, with inlerest, upon notice {rom Lender to Borrower

respuesting payment
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I Lender required morignge insaesnee a8 o condilon of making the lonn seeured by this Seeurity  Instroment,
Norrower shatl poy the premlums requlred o mnkniain e insuranee Iy effect until such tmo as the requirement for the
suranee lerminales in accordnnee with Borrower's and  Lender's wrillen agreement or applicably lnw,

8. lospection,  Lender or ils agent may make rensonnble entrics upon and  inspections of the Property,  Tender
shall give Borrower notico at the time of or prior to an inspection speclying reasonable chuse for the inspection,

9, Condemnation, ‘The proceeds of any pward or clabng for damages, direct or consequentlal, o connectlon with
any condemnnlion or other tnklng of noy port of the Property, or tor conveynnee in lew of condemnatlon, are herehy
anstgned and shall be poid to Lender,

In the event ol n totnl tnking of' the Praperty, the preceeds sbiall be applied (o tho sums secured by this Seeurity
Instrument, whother or not then due, with nny excess paid (o Borrower, o the eveat of o partind tikleg of the Property,
unless  Borrower nad Londer otheewlse ngree i writing, the sumes secured by this Seeurity Instrument shnll bo redoced by
the mmount of the procecds  multiplied by the Tollowing fraction: (1) the wiad amount ol e sums secured  hnmedintely
helore the wiking, divided by () the hbe market value of the Propeety Immedinioly betore the king,  Any balance shall be
paid o Burrower,

It the Praporty is aandoned by Borrower, or i, aflor noflee By Lender to Boreower that the condemnor ollers to
mnke an awnrd or soitle o clalm for damages, Borrower fidls to respond to Londer sithin 30 days aller the date the natice
is given, Lendne is authorlzed to collect and apply the proceeds, at s option, either to restoration or repadr of the Property
or to tho sums securcd by this Security Instrument, whother or nol then due,

Unless Lender pud Burrowor viherwlse agreo in weiting, any application of proceeds Lo prinelpnd shall ot oxtend or
pasipone the due/Gnie of the monthly puymoents referred to in paragraphs | and 2 or ehange the amoud of such payments,

10, Boriowwe; Not Reteased; Forbewrnanee By Leoder Not w Waiver,  Extension of the Himo Jur payment ur
moditication of arcorilzation ol the sums secured by this Seeurily  Instruaent grionted by Loler o any sugeessor in
Interest of Burrower/shill not operate to pelowse the Hability of the origingl Borrower or Norrower’s successors fn inlerest,
Lemder shall not be Yequired o commencoe proceadings ngninst any successor in interesl or refuse o exlend time fur
payment o otherwise daadif amortzntien of o sums secured by this Security Instrument by censen of any demand musde
by the vriginat Berrower ol_Barrowers stecossars in kiorest. Aay forbearance by Loender In exerclsing any right o remedy
shatl not be o walver of or proctue s the exorelse of any right or romudy.

T Saccessors sind Asstans Bouied; Joint wid Seversd Linbility; Co-signers,  ‘The covennntz and pgreements of
this Seeurily lostrumont shall bz Gnd benefit the suceessars and assigus of Londer and Borrower, subject 1o the provisions
of parngraph 17, Borrower's covennza nd_ ngeeonents shadl bo joint nnd severale. Any Borrower whe co-signs thls Security
Instrument but does not executs tha #lzies (n) is coaigaing this Sceurily fnsteument only to mortgage, grant and  convey
that Burrower's fntorest in the Propesty unider-tio terms of this Sceurity Instrament; (b) s 1ol personilly eblignied to pay
the sums secured by this Securlty Instrumant; and (o) agrees that Lemder and any othor Borrowasr mny  agree Lo oxtend,
madily, Jorbenr or make nny npecommadatins it regoard o the termy of this Seeurdty Instrument ur the Note without
thut Borrower's consent,

12, Loun Charges, I the lopn seeurwd b s Security Instrumont 1s subjeet 1o 4 Inw which sets maximum lonn
charges, amd that law s Hoally Interpreted sn bt 2oc-interest or other lonn charges eollected or to be colleeted in
conneetion with the loan oxeced the permited lhinlts, thent o) any such loan eharge shill be redueed by the mmouny
necessary Lo reduce the chorge o the peemitiod ity and(b) Loy sums nleeady collected from Borrower which oxeceedued
permitted Nmita wilh Lo refunded 1o Borrower, Lender may—chease to make this relund by reducing the principat owed
under the Noto or by making o direct payment to Boecowar, {0 eabud coduees pricelpal, the reduction will be tronted oy o
patial prepoyinont withowt any prepayment ¢harge under tho Nale,

L3, Leglslation Affecting Lemler's Rights, 1 eonetment e sxpiratlen of applicnble lws has the olleet of
remsdering apy provision of the Nets or this Security Instrumient unenforcesole according o ita terms, Lender, al iz aplion,
may requlre medinte payment In (Ul off alf suma secured by this Socvrity Instroment and may {ovoeke any remiedices
pestnlited by parageaph 19, 11 Leruer exerclses this option, Lender shnllwae e steps specified in the second paragraph of!
parageaph £7,

Id, Natlees,  Any nollee to Dorrower provided For in this Seeurlty lnstioneat shalt boe given by delivering i or by
mnfling it by fiest cliss madl untess applleable lnw requires use o another metlion e notdes shall bo directed 1o the
Proporty Addross or any othoer ndidress Dorrowee dostgnates by totive W Lender, Aoy pitice o Lender shall e given by
irst chnss mnil W Bonder's adidress statod heroln or any other address Lender designates” bviangiee to Boreovier.  Any nollee
providud far e this Secuorlty Insteiment shall be deemod to hinvo been glven o Borrower o Lender when glven as provided
in this paragraph. - .

15, Governing Luw; Severnbility, This Securlty Instrument shall bo governed by federad Jaw and  the faw of the
jurlsdiction in which the Property I8 tocated, [ e event dint any provision or elnuse of this Steuriy Instirument or the
Note conflicts with applieablo faw, such conflict stinll neg alfeet other grovistais of this Secarity Laapent er the Now
which can be given  offeet without the conllicting pravision, To this end tho peovisions of this Seeurily Pastrument and the
Nutw are deelared 1o ho severnble,

16, Borrower’s Copy,  Borrowee shnll be given ane conformoed eopy of the Note aad of 1his Secasits-tasiroment,

17, “Transfor of the Property or n Beacficinl Infurest In Borrower,  10nll or any pact of thio Progorty or any
interest o 1L is sold or transterred (or 30 benellcinl Interest In Boarrower is sold or tansterred and Borrower is not s natursl
person) withowt Lendes’s prior writlen consont, Londor may, ot [is option, require immedinte payment in [0l of all sums
sgenred by s Security Insteamunt, Towover, s option shalt nol be exerelsed by Lendor P exercise is prohibited by
federnd law ns of the date of thix Seeurity lastrument,

I Londder exercisvs this optlon, Lember shall glve Borrowor notice of aeeolerntion. "T'he noties shinll provide o periog
ol irot less thnn 30 days from the date the notleo ts delivered or minlled within which Borrower st pay all sums secured by
this Security testesnnent, 15 Dorrower {alls e puy thess sims prior (o the vxplratlon of this perlod,  Lender may invoke any
remedies permited by this Secuelly Instrument without further notiee or demnnd on Borrower,

18, Borrower's Right to Relnstate, 11 Borrower meets eertaln conditfons, Norrower shall have the eghl ta lave
enforcement ol this Sceurity insteument discontinued at nny time pelor te the enrelier oft (1) § days (o such other period ns
applicable fnw muny specily for reinstatornont) belore sale of the Progrecty puesuant to any power of sale eomained in ihis
Securlty Instrument; or (b)) entey of o judgment enforeing this Sceurily lnstrument, Those conditions are that Dorrowers
(n) pays Lender ol sums which then would bo due under s Secuedty  Insteument and thie Note hid no aeeeleristion
aceurred; (1) cures any dofnull o nny othor covennnts o agreements: (€3 pays all expenses incurred in enforelng his
Securlly Instrument, including, hut not Himited to, rensonable attornoys” fees; and () mkes such nction as Lemder mny
reasunably  reguice o assure thil the llen of this Seeurlty Instrument, Lender's rvights inthe Property i Borrower’s
ohligation 1o pay the sums secured by this Sccurity lnstrument shall continue unchanged. Upon  reinstatement by
Boreower, s Securily Instriment and the obligations seeured  horeby shall remain Anly ellective na i no aecelermien b
oceurred, Thowever, this elght te relssinte shall not apply in e case of aceelerntion  under pacagenphs 13 or |7,
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NON.UNIFORM COVENANTS.,  Borrower nnd Lender further covennnt nnd agree na follows:

19, Acecleration; Remoedies, Lendee shall give wotice to Boreower prior to acecleeation following Borrower's
brench of any covenant or agreement in this Security Instrument (bl not prier 1o aeecleration umler parngraphs 13 aml
17 unlbess applicable lnw provides otherwlse), ‘The notice shall speeily: (8) the defuult; (b) the setlon requieed (o core the
defanlt; (0) o date, not less than 30 duys (rom the date the notiee Is given 1o Borrower, by which the defiill must be cured;
and () hat Gablure to eore the defnlt on or before the date specified in fhe notice may result n aceeleration of the sums
seenired by this Seeurizy Tnstrament, foreclosure by judicind proceeding soul sale of the Property. ‘The notice shall further
inform  Boreower cithe right to relnstate alter wecelerntion aned the vight to assert in the foreclosure procecding  the
pon-existenee of o defne’t or sy ofher defense of Borrower to aceclerntion and foreclosure. I the default Is not cured on
or before the dite speeifiess ln the notice,  Lender ot its option may reguive immedinte pnyment in Gl of all siims seenved
by this Sceeurity  lstruncers owithout  further demsnd and may foreclose this Security Tnstrument by Judlelal procecding,
Lender shall be entitled _Zo _solleet nll expenses neurred In pursuing the remedles provided In this parageaph 19,
tnclading, but wot Hamited to, riospanble attorneys’ fees and vosts of e evidence,

2 Lemder in Possession. “Upon necelernlion undor paengraph 19 or abandonment of the Praperty nnd  al any time
prior 1o the expication ol any period of sedemption following judiclnd sale, Lender (in person, by ngent or by judielally  appointed
receiver) shnll be entitled o enler upoo~inke possession of and manngo the Property and to collect the renls ol the Properly
fncluding thuse past due. Any rens coffested by Lendor or the recolver stindt e applied Best lo payiment of the costs of
management of the Proparty and eollection/of sevis, Including, but not limiled to, recelver’s fees, premitms on recelver’s hands
and rensonable atlorneys’ fees, and then o the zams secured by Wiis Socuelty lostrsment.

21, Relense, Upon payment ol all suims reenrad by this Securlty lnstrumoent,  Lender shall relense this Seeurily  Instrumoent
withoul chinrge o Borrawer, Borrower shindl paiy oy recordntion costs, )

22, Waiver of Homestesul,  Norrawer walves i) sight of homestead exemption in the Property.

23, Rliders 1o this Sceurity Instrument,  If oo o) more rlders nre executod by Dorrower nndd recorded  together with
thix Necurlly  Tnatetanont, tho covennmy and ngrovmuoits o onch sueh rder shall bo neorpornied into and shall amend nnd
supplement the covennats and  agroemonts of tils Securily initrument nx IF the ridor(s) were o poart of this Securdty  lastrument,

(Cheek applivible box(es))
[E Adjustnble Rute Ridee €2 [::] Condaonyasivns Ridee [:] 2 -4 Famlly Rider

L___-] Ciradunted Payment Ridor l:] Planned UniiQzvolopment Rider

E:] Other(s) (spucify)

Y SIGNING DELOW, Borrower accopls and agrees to tho lurms and covennniseontained in this Seeurity tustewment nad in
nay rider(s) executed by Borrower nnd recorded wilh 11
Darrowor Batrower

DOMALD L. BRENKNE™.
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e . .

+Bortowor ‘Borrower

{Spaco Below This Line For Acknowladgoement}

State of Illinols
County of Kankakoe

I, the undersigned, a notury public, in mlj Egrﬁg county and State aforesaid,

Do Hareby Cortify That Donald L. Bromne:?por86hally*Known to mo to be the same
person whose names is subscirbed to the Ffovegoing instrument, appeaved before me this
day in porson and acknowledged that ho signed, sealed and delivered the said
Instrument as his free and voluntarvy act for the usos amnd purposes thereln sec

forth, dncluding tho releasec and walvar aof the vight of homestead,

Given under my hand and Notarial Scal this 18th day of Septembor, 1987,

Notary Publd
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thie IU day of  SEPTEMBER R
18_87, and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deocd (the "Security Imstrument) of
the same date given by the undersigned (the "Borrower') to sccure BDorrower®
Adjustable Rate Note {the “"Note™) to THE PRUDENTTAL TNSURANCE COMPANY

OF AMERTCA (the "Lender'y of the same dote and
covering the property described in the Security Instrument and located at:

18851 WILLOW COURT, COUNTRY CLUB HILLS, LL 60477

(Property Address) '

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ARY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDILICHAL COVERANTS, 1In nddition to the covenants and agreements made
in the Securzty Instrument, Borrower and Lender further covenant and agrece ag
followa:

A INTEREST RAVE AND MONTHLY PAYMENT CHANGES

The Note providur for an initial interest vate of 7,750 Z. The Note
provides for changes in in: interest ratec and the monthly paymente, as follows:

4, INTEREST RATE AND MONWH)LY PAYMENT CHANGES
g g
(AY Change Dates 59,Q3;]{)£;:3f;-

The interest rate I will pay any change on the first day of
‘QCTOBER _1 » 19.88 ,» and on that day avery 12th month thersafter, Fach
data on which my interest rate could clirnge ie called a "Change Date."

(B) The Index

Beginning with the first Change Date, wy-interest rate will be based on
an Index, The "Index" is the weekly average yizid on United States Treasury
socuritiesr adjusted to a constant maturicty of 1| vesr, &s made avallable by the
Federal ' Rosorve Board, The moat recent Index figirz avallable as of the date
45 days baforo esach Change Date is called the '"Curren® Index,"

If the Index is no longer available, the Note Hoirer will choosc a new
index which ig based upon comparable informntion. The Noty Holder will give
me notice of this choice.

({CY Calculation of Changes

RBefore each Wﬁ“ Date, the Note Helder will calculate my aswiintevest
rate by adding ”{’ A ercentage pointe ( 2.87% %) to the Currunt
Indax. The Not * fl then round the resule of this addition up to the
nearast nnc—cigh:h of one percentage point (0,125%), Subject to the limits
stated dn Sectdon 4(D) below, this rounded amount will bp my new interost rare
untll the next Change Date.

The Note Holder will then determine the amount of the monthly payment
that would be sufficient to rTepay the unpaid principal that I am expected to
owe at the Change Date in Tull on the marurity dnte at my now interest rate in
substantially equal payments, The Tesult of thias calculation will be the new
amoant of ny mcathly payment. ,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Dnte will not
be greatey than gy 75 % or less than _ 5 750 2., Thereafter, my interest
rote will never be incressed ov decreased on any single Change Date by more
than two percentage points (2,0%) from the rvate of intarest I have been poying
for the preceding twelve months, My interest rate will nover be greater than

13.875 X,

MULTISTATE ADJUSTABLE RATE RIDER 1 YEAR 1/14/87
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(E) Effective Date of Changes

My new interent vece will become sffactive on each Change Date, I will
pay the amount of my new monthly paymant beginning on the first monthly
payment date after the Change Date until the amount of wy wonthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my
interest Tate and the apount of my monthly payment before the effective date
of any change. The notice will include information required by law to be
given e and also the title and telephone number of a pergon who will answer
any {uedtion I may have regarding thas notice, .

B. TRAASTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covérant 17 of the Security Instrument s amended to vead as follows:

Trangfar of rhe Property or a Beneficial Interest in Borrower. If all or
any part of the Property or any interest in it is sold or transferred (or if n
benaficial intereat 2w Borrower is sold or transferred and Borrower is not a
natural person) witihoub Lender's prior written consent, Lender may, at its
option, raquire immsdimte dayment in full of all sums secured by this Security
Instrument, However, this >ption shall not be exercised by Lander 1f exercise
is prohibited by federal 17« as of the date of this Security Inatrument,
Lender also shall not exercis~ this option 1f: (a) Borrower causes to be
submitted to Lender informatios cequired by Lender to evaluata the intended
tranasferce as if a new loan wel( being made to the transferee; and (b) Lender
reasonably determines that Lendar's tecurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in thie
Security Instrument is acceptable to Linder. 8'?530556

To the extent permitted by applica’)s law, Lender may charge a reasonable
fea as 2 condition to Lender's consent to. chs loan assumption. Lender may
algso require the transferee to sign an sssurprion agreement that is acceptable
to lender and that obligates the tranaferec ta ¥=ap all the promises and
agreements made in the Note and in this Securi'y lnstrument. Borrower will
continue to be obligated under the Note mnd thiy Sscurity Instrument unless
Lender releases Borrower in writing.

If Lender exarcises the option to require immediate ‘payment in full,
Lender shall give Borrower notice of acceleration, The votice shall provide a
period of not less than 30 days from the date the notice is “slivered or
mailed within which Borrower must pay all sums secured by thias Security
Instrument. I1f Borrower fails to pay these sums prior to the rzoriration of
this pericd, Lender may invoke any remedies permitted by this Sacurity Instru-
ment without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower asccepts and agrees to the terms anc-covenants

contained in this Adjustable Rate Rider.

Borrowar

DONALD L, BRENNER

(Seal)

grrot wo/7
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