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MORTGAGE

THISMORTGAGE (“Sccurhty lnstrument’) fs givenon  SEPTEMBER 24,
19 87 Themortgagorls ROBERT H. ADAMS MARRIED 10 SANDRA MICHELS ADAMS AND FRED
E ADAMS Jn_DIVORCED AND NOT SINCE REMARRIED'

(*Borrower). This Sccwity Instrument s given to - SEARS MORTGAGE CORPORATION

which is organized and cxi=lirg under the lnwsof THE 8TATE OF OHIO , and whose address is
300 KNIGHTSBRIDGE FA2KWAY #500 LINCOLNSHIRE, ILLINOIS 60069
(" Lender").
Borrower owes Lendor the principni sum of  EIGHTY THOUSAND DOLLARS AND' NO/100

Dollare U.5.$ 80,000.00 Y. This debt is evidenced by Borrower's note

dated the sume date as this Security Instrument ("Note™), which provides for monthly payrents, with the full debt, it not
paid earlier, due nncd pryableon  OCTOBER L, 2002 This Security Instrument
secures to Lender: (1) the repayment of the deb eridenced by the Note, with inlerest, und uil rencwals, extensions nnd
maodifications; (b} the payment of all other sums, with Drlerest, ndvianced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performinee of Borruwis's covennnts and ngreements under this Securily Instrument and
the Note. For this purpese, Borrower does hereby mortgage, erant ani convey to Lender the following described property

located in COOK County, Iinols:

LOT 1! IN LILL'S SUBDIVISION OF BLOCK 2 IN WILLIAM LILL AND HEIRS OF
MICHAEL DIVERSEY'S SUBDIVISION OF OUT LOTS il LV CANAL TRUSTEES
SUBDIVISION OF THE EAST HALF OF SECTION 29, TOWWLHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER (S): 14 29 409 Ol1 @k/j

VOLUME NUMBER 490 s

7

which hus the nddress of 1125 W. PEYMMOND PLACE CHICAGR,

" ul) Ad I § l.n :
[llinois 60614“'9 Codel (*Property dress')

TOGETHER WITH all the improvements now or hereafler erected on the property, nnd all easements, rights,
appurtenances, rents, royalties, mineral, oil and gns rights and profits, water righis and stock nnd all fixtures now or
herenfier o part-of the propecty, All replacements and ndditions shull nlso be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security astrumeat'as the " Property.™

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hercby conveyed und hus the right 1o
maorigage, grant aned convey the Property nnd thi the Property is unencumbered, exeept for encumbrances of record.
Barrower warpnnts, and will defend genernlly the dtle to the Property against all chdms and demands, subject 1o any
encumbrances of record,

TiNs SECURITY INSTRUMENT combines uniform covennmts for nntional use and non-uniform covennnts with
limited varintions by jurlsdiction to constitute o upiform security instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT \ 2 /'% Form 3014 12/83
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1. Payment of Principnl nnd Interest; Prepuyment nnd Late Chargesy  Borrower shall promptly pay when due
the prineipal of niwd interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Tnxes and Insurance,  Subject to applicatie law or 1o n writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, unti) the Note is paid in full, o sum (*Funds®) equal to
one-twellth oft (u) yeurly taxes and nssessments which may nttaln priority aver this Seeurity Instrament; () yearly
lensehold puyments or grourcd ronts on the Property, iF any: (¢) yearly hnzard insurance premiums: and (d) yearly
martgnge insuranee prenviums, iF nny. These Hers nee enlled Peserow items.' Lender may estimate the Fuds due on the
basis of carrent datn and ressonuble estimates ol future eserow jlems.

The Funds shall be held in an institution the deposits or necounts of which nre insured or gunranteed by a federal or
stute agency (including Lender if Lender is such an institution), Lender shall apply the Funds to puy the eserow items.
Lender may not churge for holding and applying the Funds, nnalyzing the account or verifying the cserow items, unless
Lender pays Borrower interest on the Funds and applicabie law permits Lender (o make such ¢ ehurge. Borrower il
Lender may agree in writing that interest shall be pnid on the Funds, Unless an ngreement is made or applicable low
requires iteredt 1o be paid, Lender shull not be required to pay Borrower uny inlerest o earnings on the Funhds, Lender
shall give to Borrower, without churge, an annunl necounting of the Funds showing credits and debiis to the Funds and the
purpose for which cuch debit to the Funds was nnde, The Funds are pledged as udditionul security-for the sums seeured by
this Security Instrument,

IT the amount of the Funds held by Lender, together with the (uture monthly payments of Funds payable prior to
the due dates of the escrow Items, shall exceed the nmaunt reguired to pay 1he escrow items when due, the exeess shall be,
ut Borrower's oplion, efther promptly repuid to Borcower or credited to Borrower an monthly payinents of Funds, I the
atmount of the Fandds held by Lender is not sullleient to puy the eserow items when <ue, Borrower shall pay to Lender any
amount necessary-ra make up the deficlency in one or more payments ns required by Lencder,

Upoa payirent fn full of all sums secured by this Security Instrument, Lender shal) promptly refund to Borrower
any Funds hetd by Lewler, IPunder puragraph 19 the Property is sold or nequired by Lender, Lender shall npply, no later
thin immedintely priaeqoithe sale of the Property or its nexquisition by Lender, nny Funds held by Lender ut the time of
application as n ereditnguiral the sums seeured by this Seeurlty Instrament,

3. Application of Puyments,  Unless applicnble lnw pravides otherwise, all payments received by Lender under
paengraphs 1 and 2 shatl be npplict: fivst, 10 tate chacges due under the Note; second, W prepnyment charges cue under the
Note: third, to amounts puyabll widsr paragraph 2; fourth, to interest due; nnd inst, to principa! due,

4. Chnrges; Lions,  Budcower shall puy nll taxes, assessments, churges, fines and impositions attributable o ihe
Property which muy attnin priority over this Sceurity Instrument, und lenschold payments or ground rents, if any.
Borrawer shull pay these oblgations i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o Lhe person owesd payment, Borrower shall prompily furnish to Lender all notices of amounts
te be paid under this paragraph. 17 Borrow:r makes these payments direetly, Borrower shall promptly fuenish to Lender
receipts evidencing the payments, .

Borrawer shall promptly dischurge uny Uzosvhich has priority over this Security [nstrument unless Borrower: (n)
agraes in wriling to the pnyment of the obligation Seer.rid by the lien In o manner neceptable to Lender; (b) conlests in good
tuith the llen by, or defends against enforcement af Piiien In, lega! progeedings which in the Lender's opinion aperate 1o
prevent the enforcement of the lien or farfelture of nny po-tof the Property; or () seeures from the holder of the lien nn
agreement salisfaetory to Lender subordinuting the lien to this Security Instrument, If Lender determines that any part of
the Praperty is subject to a llen which may allain priority-cver this Sccurlty Instrument, Lender mny give Borrower o
notice identifying the lien. Borrower shalt satisfy the lien or tak cite or more of the aetions set forth nbove within 10 duys
ol the giving of notice.

5. Huzard Insurance. Borrower shall keep the improvements now existing or herenfter erected on the Property
insured ngninst loss by fire, hazards included within the werm “extendzd coverage” nnd any other hazurcds for which Lender
requires insurance. This insurance shall be maintained in the smounts zad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subizciito Lender's upproval which shall not be
unreasonably withheld,

All insurance polivies and renewnls shall be acceptable 1o Lender nii-shull include o standard morigage elause,
Lender shall huve the right to hold the policies and renewals. [T Lender recuires, 2arrower shall promptly give to Lender
all receipts of puid premlums and renewal notices, In the event of loss, Borrower s give prompt notice to the insurance
caerier and Lender. Lender may make proof of loss i not mude promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beaoplied 1o restoration or repnlr
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, IT the
restorntion or repair Is not economienlly feasible or Lender's security would Le lessened, the iustinnee proceeds shall be
upplied 1o the sunis seeured by this Security Instrument, whether or not then due, with any sxcess nald 1o Borrower. I
Borrower abandons the Property, or does not answer within 30 days o notice from Lender thac i ivsurance carrier has
offeredt 1o settle a claim, then Lender may collect the insurnnee proceecds. Lender may use the procecss io repuir or restore
the Praperty or to pny sums secured by this Security Instrument, whether ar not then due. Thie 30-Gpy period will begin
when the notice is given, ‘

Unteys Lender and Borrower otherwise agree in writing, nny application of proceeds to principnl shabinot extend or
postpone the due dale of the monthly paymenis referred to in paragrnphs 1 and 2 or chinnge the amount of the puyments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to nny insurnnce policies nnd proceeds resulting
from damage to the Property prior to the acquisition shall pnss to Lensler to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6, Preservation and Madntenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, IT this Security Instrument is on u Jeasehold,
Borrower shalt comply with the provisions of thie tease, and it Borrower aequires fee title ta the Property, the lensehold and
fee litle shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fails to perform the
covenunts and agreements contndned in this Security Instrument, or there is o tega! proceeding that mny significantly nffect
Lender's rights in the Property (such us a proceeding in bunkruptey, probute, for condemnation or (o enforve laws ar
regututions), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions mny include paying nny sums secured by o Hen which hns priority over this Security
Instrument, appearing in-court, paying rensonnble nttorneys' fees and entering on the Property to make repuirs. Although
Lender may ke netion under this paragraph 7, Lender does not huve ta do so.

Any amounis disbursed by Lender under this puragraph 7 shil! become addditionnl debt of Borrower secured by this
Security Instrument. Unless Boreower and Lender ugree to other terms of payment, thiese nmounts shadl bear interest from
the date of disbursement at the Note raie snd shall be payable, with inlerest, upon notice from Lender (o Borrower

requesting payment. w4 GUARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S
ENTERING INTO THIS SECURLTY INSTRUMENT TO PAY THE COST OF AN
INDEPENDENT TAX REPORTINC SERVICE SHALL NOT BE A CHARGE FOR
PURPOSES OF THE PRECEDING SENTENCE."
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