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- VARIABLE-RATE MORTGAGE (OPEN-END)

Staw ol ILLINDIB NP5
Gounty S GOBK 230953

SEFTEMBER 26 19 g7
THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND READVANCES MAY BE
MADE FROM TIME TO TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME IS

$  4%,%00,00
1. Legal &ww. This documeni is a morigage on rodl estate located In vy

Stte ol ILLINOIS (calati the “Land"). The Lond's legal deacr% 118
LOT 36 IN ARTHUR T. MCINTOBH aAND COMPANYS GMH.F MEAROWR, A SBURDIVISION OF
FART OF BECTION 14, TOWNSHIF 42 NORTH, RANGE 10 EAST OF THE THIRD FPRINCIPAL
MERIDIAN, IN COOR COUNTY, ILLINOIS.

SUBJECT TO GENERAL REAL ESTATE TAXEEB FOR 1983 AND BURGEQUENT YEARSH)
EABEMENTS, CONVENANTS AND RESTRICTIONS OF RECORD.
FERMANENT TAX NO. 032-14-109-007 ig 0

-

BORROWER UNOF.RSTANDS THAT SOME OR ALL Olé THE ABOVE REAL ESTATE IS NORMALLY
PROTECTED BY LAW FNOM THE CLAIMS OF CREDITORS, AND BORROWER VOLUNTARILY GIVES UP
THE RIGHT TO THAY FFQTECTION FOR THE ABOVE LISTED PROPERTY WITH RESPECT TO CLAIMS

ARISING OUT OF THIS COIRACT.
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Dorrowsr Date Portower

2. Definttions. In this document, the following delinitions apply. %
“Mortgiage'": This document will be caled the "Morisage.” g

“Borrower': ] - 's
THOMAS F LUBY AND SUZANNI M LUBY., HUSBAND AND wIFEwIIibocnlledtho"BOl’fo-" é‘}

Borrower's Rcdrogs (8 shown below.,
“Lender': TCF Banking and Savinga, F.A, will be called 'Lender "' Landoer is a corporation which was formad and which oxists undor tho
laws of tho Unitad Btatos of America. Londor's addross la B01 Marqut?s Avenue, Minneapolls, Minnosota 56402,

“Agroement”: The CommandCredii Line Agraement signed by ono o riore Borrower and dated tho same date as Ihis Mortgage will be
called the "Agrsement.” Under the Agresman, any Borrowor signing the A« eamant has o rovolving line of cradit caltad tho “Accoum™. Tha
Agraament allows such a Borrower to obiain advances from the Account, ripk' oayments, and obltain roadvancos. Under ihe Agreoment,
such 8 Borrower may request loan advences lrom tha Londar of any time untilinz 1mal duae date, shown in saction 3 bolow.

"Property': The property that is described in sectlon 5 is called the "Property." OCTORER O3 1907

3, Final Due Date. The scheduled date for final payment of what Borrower owoes unctar [1o Agroomaont is !

4. Variable Annual Percentage Rate. The Annunl Percentage Rate is the cost of Borowyr'2 Cradit as a yearty rate, The Annual Percentage
Rate Lender uses to figure Finance Charges wiit ga up and down, based on the highest U.S. F=ma rate listod dailly In the Wall Street Journal
under "Money Rates" (the “Index"), The Index is not the lowest or best rate otferad by Lender or olpur londers, i the Index becomes unavail-
able, Lender will select some other Interest rate Index as the Index and notity Borrower. Lander v/ viv.nge the Annuni Percentage Rata the

day atter the Indox changes so that it is atways 2, percentage points above the Index. I tha Annual Percentage Rate goos up of
clown, the Caily Pericdic Rate will also go up or down. Tha maximum Annual Percentage Rate ls 21, 7% %. Tho minimum Annual Per-
canlage Ratels ¢, 00 %. Sinca the Index isnow & . 75 %, the Initial Annual Percentago Rate for F.orrc ver's Accountis] 1 , 1 Bpb,
which is a Dally Perladic Rate of | O3 0% 44,

5. Desacription of the Property, Borrower gives Lender rights in the following Property:

a. The Land, which is located at {addross) 563 67T ANDREWS 8T LPALATINE IL 40047
. Tho Land has the legal description shown above In suetion 1,
b. All buitdings and all other impravemenis and fixtures (such as plumbing and electrical equipment) that ara now or witlin the future be
located on the Land.
c. Al “easaments, rights, hareditaments and appurtenancas’ that go elong with tha Land. Thesa are rights that Borrower has as ownar
of the Land In other proporty. .
NOTICE: See the other skde for mare contract terma. The Bomower agrees that the other side (s a part of this Mortgage.

By signing this Mortgage, Botrower agreas to all of its terms.
e Mfi el A 9 . AW,
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Bonmr'THDMAS F LUBY ZANNE M LURY

Borrower / Borrower
sTateoF JLLINOIS g

88,
COUNTY OF COOKR )

The foregoing Ingtrument was acknowledged belore ma this
THOMAB F LUBt‘@i[L‘BAU NE M LUEY, HUBEAND D WIFE

w - e A i PP w W
s OFFICIAL, SEAL °
CHARLES L. HAYNE
Notary Public, Stuto ot lino\u Moty Public
My Commigsion Explros 8-28-1300
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8. Notice of Varlable Rate rFF*‘S a Iintﬁip_thag IH Merea This means that the interest
rate may increase or decrease | tihoND Bms? ab axdaine N4, , ‘

7. Finance Charge, Borrower will pay a Finance Charge until Borrower has repaid everything owed under tha Agreement. Lender figuwres
the Finance Charge at the end ot every monthly billing cycle. The manthly biling cycle runs from and including the first day of a month to and
including the lnst day of that month. To figure tha Finance Charge for n monthly billing cycle, Lender adds up the Finance Charges for aach day in
the billing cycle. To ligure the Finance Charge lor aach day, Lender multipties the Daily Periodic Rate times the Dally Balance of Bormower's Ac-
counl on that day {for each day In tho monthly biing cycle). Lender ligures the Dnlly Periodic Rate by dividing Ihe Annual Parcentage Rate by 365
(or 366, in any Loap yoar). Lender dotermines the Daily Baknce by first taking the beginning balance of Borrowsr's Account each day, adding any
naw advances, and subtracting any kan paymunts or other crodits to tho account anc any unpald Finance Chargas, This gives Lender the daily
balance for vach day. Borrower pays & Finance Charge of loan advancos and on cortain olher chargos to Borrower’'s Account.

8. Transfer of Rights In the Property. Berrower mortgages, grants and conveys the Property lo Lender subjact 1o the terms of this Mort. ’z:)

gage. This moans that, by signing this Mortgage, Borrower is glving Lendor those rights that are statod in this Mortgage and atso those rights
that the law gives to landers who have takon mortgages on land. Borrowar Is giving Landar these rights to protect Loendor from possible losses
that might result Il Borrower lails to keep the promisos mada In this Martgage and In the Agraement,

9. Termination of this Mortgage. It Borrower pays to Lender afl of the amounts owad to Lendar under this Mortgage and undar the Agree-
ment, and kaops all promises made In this Mortgage and in the Agroemanil, then L.onder's righia in tho Property will ond. Lendor will send Bor-
rower n document stating this and Borrower can fle it with the county In which the Property Is located..

10. Promises of Borrower——Borrower promiass that:
a. Borrower owns the Property; :
b. Borrower has the right to maortgage, grant, and convey the Property to Lender; and
©. There are no claims or charges outstanding against the Property except any mortgages that ara currently shown In the office wherg
real estato racords are filed for the county whare \he Property is locnted,
Borrower gives a 97.aml warranty of title to Lendor, This manns (hal Borrowor will bo Iully rasponsiblo for any lossas which Lendar sutfers
because somoona Zaer than Borrower has some of the righis In the Property that Borrower promisos to havo. Borrower will defend ownor.
ship of the Proparty agalvat any clnims ol such rights.

11, Borrower's Promit s % Pay—The Agreement. Borrower promiges pramplly 1o pay all amounis due on the Agraemont,

12. Borrower's Promiss ¥ y—Charges and Asseasment. Borrowar promises to pay all present and futuro fiens, taxas, nssessments,
utility bills, and othar charges i w Property, including ony amounts an any pricr mortgaga, as they becoma dua.

13. Borrower's Promise 0 Buy Hicard Insumance. Borrowor promises to obtaln a bazard Insurance policy naming lender as morigaqeo,
and which covors all buikdings on e P uderty. The Insurance must be satisfaclory to Landar and must cover loss or damage caused by liro
ang hazards normally covored by "ox.erdesd covernge” hazard insuranco policias. Tho insuranco must ba in the amounts and for the periods
of timu required by tha Lender. Borrcar will notity Lendar promptly if there is any loss or damage 10 the Property. Lendér may file o " Prool
of Loss" torm wilh the insurance company, do rower directs the insurance company to pay all “Procoods’ to Lender, “Proceeds” are any
maney that the inaurance company owes to . Lorrower under the policy. Unloss Londor agrees in writing that the Proceeds can bo used
diffarently, tho Proceads wil ba appilad 10 pay ine araunt Borrower owos Lender.

I any Proceeds nre used to reduce tha amount v hich 3orrower owas Lender undar the Agroomant, Borrowar will still have to makae the reg-
ulnr paymonts under tho Agroemont until the entire sincdnt Borrower owes 18 paid in full,

It Lendo: forocioses this Maortgago, anyone who buys tiw Froporty ol the forociosura salo will have ali tho rights under tho insurance policy,

14, Borrower's Promise 10 Buy Flood insurance, If tho Land or any part of tho Land Is localed In a dosignatod official flood-hazardous aron,
the Borrower promisos to buy 11004 insurancsd in thy maximun amount availnble or the amount socurod by this Morigago, whichover is lass,
Barrower agraas (o diracl that any monay payable under tho flcod irsuance will be paid 1o Lendor, but Borrowar will silll have to maks regular
payments under the Agroamant until the entira amaount Barrowor o vas s paki in full,

18, Borrower's Promise 10 Maintain the Property. Borrower promis ss $hal Borrower won't damage or dasiroy the Property, Borrower aiso
pramisos to keep the Proporty in good repair, It any improvements are ywarla (o the Proparty, Borrower promises that thay won't ba removed
trom the Property.

18. Lender's Right to Thke Action to Protect the Property. Il (1) Borrower do.a it keep the promises and agreemaents made in this Mon.
gage, or (2) someocno {Borrower or anyone elso) beging a legal procoading that 7aa: signiticantly aHect Lander's rights In the Property (such
as, for example, a legal procoading In bankruptey,or 1o candemn the Property), thar: Lendor may to and péry fcr whalowor is necessary to pro-
tect the value of the Proparty and Londar's rights in tho Propaerty. Lendar's actions undar s saction may inciude, for oxampla, paying any
amount due under any prior morigage, appearing In court, paying rafsonable attorneyt ' tees, ind enter'ng on the Property to moke repairs,

Borrowor promises to pay Lender all amounts that Lendor paiys undor thia soction, If Lerde: says an obligation, | .ander will hava el of the
rights that the person Lander paid would have had against Borrowor. This Mortgago covors LI iY.ase nmounts that Londer pays, plus interost
atthe rato that is ligured ns If tho money hadl beon given undor tha Agreemant, or If that rato violides tho law, then al tha highast mte that tho
Wew nllows.

17, Lender's Rights. Any fallure or delay by Londer in enforcing the rights that thia Mortgage or 1ha I8 v give it, will not cause Londer to give
up thosa rights. Lendor may exercise and enforce any of its rights unlit the Mertgage ends. Each righi.tint this Mortgage gives to Lendor is
separate. Lender may enforce and exercise them ana at a time or all at onco.

18. Joint Borrowers. Each porson that signs this Mortgage is roaponsitie lor koaping_‘all of the promises niad, - Borrowar,” Lender may
choose to enforce I8 rights against anyono gigning the Mortgage ns an individual or against all of tham. However. 82, maona signad this Mort.
gage but did not sign the Agreemenl, then that person will not bo raquired 1o pay any amoun| under the Agresme .l will have signed only
to give Landor the rights that parson has in the Property under the terms or this Mortgago.

19. Notices. Unloss the law raquires ditferently, or unloss Borrower telta Londor ditferantly, any notico that must be (v to Borrowor will
be delivered or mailed to Borrower nt tho addreas shown in section 5. Naticas that must be sont 1o L.ander wil be giver: by maliing them to
Lendar's address also shown in section 2. Any nolice will be “given" when it is maliod, or whan It is delivered according 1o this paragraph.

20. Seling the Property. Borrower agroes not to sell or transiar all or any part of the Property, or any rigts in the Proporty, without lhe
Landar's writlen consent, This includes sale by Contract lor Dood,

21. No Detsuits Under Prior Mortgages. I thore is already 8 morighge against the Proparty, tho Borrower promisos that thare will nover be
a default under that mortgage.

22, No Other morigages, Borrower agreoes not to mortgagoe all or any part of tho Property or allow anyone elso to have a lien on the prop-
orty without the Lender's wrilten consent.

23, Lender's Remedies—Foreclosure. If Borrower fails o keop oach and avery promise mada in this Mortgage and In the Agreement, In-
cluding the promise to pay everything owed to Londer when It s duo, Landar may demand that Borrower Immaediately pay the entire amount
that haan't bean pakd under the Agraement and the Mortgagoe. This is called "Accolortion.” Londer may Accalorato without making any lur.
thar demand for payment. However, Lander will lirst sand Borrower a writien natice by certified mai which siates:

a. The promise that Borrower falled to keep;
b. The action Borrower must take to correct that Ialture;
c. The date, at }east 30 days away, by which the failure must ba corrected;
d. Thatif Borrower doesn't corract the failure by that time, there will ba a default, and that Lender will Accelerale, and if Borrower doesn’l
pay, Lender or another person may buy the Proparty at a foreciosure sale;
a. That the Borrowor may reinstate the Mortgage after Acceleration; and
Ao f. Trlmt Borrower may bring sultin court to argue that all promises wero kep! and (o present any olher delenses Borrower has 10
coloration,
it the Borrower does not gorrect the falure by the statod dato in Iho notice Londar may foreckoso this Morigage according 1o iaw. Borrower
gives Lendor i pawer to sellthe Property at a public auction If permitied by law. Borrower alsc agrees (o pay Lender'a attornoys’ fges for the
foraciosure in he maximum amount allowed by law. Londer will apply the proceeds of the foraciosuro sala to the amount Bofrowar Gwos un-
der this Mortigage, and to the costs of the loreciosure and the Lendor's attornays’ fees.
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