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MORTGAGE

This Mortgage (*'Security Inatrament’) Is given o0 e BERERIDEX, . 25, e
19.87. The mortgrgor is..... HENRY, ... SAACHOWNICZ . . TR o R e S
P T ...\.......(“Borrowc ") This Sceurity Instrument IS gIVEn 10 o0 i vi s visvias i
. .HQX'M .S.t\\’.fllllx‘l.il'».‘ﬂ‘.:lrr-i‘. Assoclation, e » which Is organized nnd existing
under the Inws of . T Sateof Hlingls, .., ..., . und whose address is. .. ... 9786 N, Milwaukee Ave,

¢t‘tqu(¥“i'96m3q R E R . ' --....u..--.......-("LLIK‘CI‘"]
Borrower owes lender the pr‘ aepal ‘illlll of , FORTY. IIVE THOLISAND, AND, NO/LLOthSms s =rmmrermmrrem

mmmmmmmm e s D0 s (U.S. $45,000,.00.), This debt is evidenced by Borrower’s noie
dntecl the same date as this Sccurity-{nzaument (“*Note''), which provides for monthly payments, with the full debu,
if not paid carlier, due and payable on5 .. . Oatobex1,. 2002, . ............., This Security Instrument
secures to Lender: () the repayment of the ucbt evideneed by the Note, with interest, and all renowals, extensions
and modiffeations; (b) the payment of all ot sitats, with literest, advanced under paragraph 7 1e proteet the securily
of this Security Instrument; and (¢} the perfviriance of Borrawer's convenants and agreements under this Seeurity
Instrument and the Note, For this purpose, Borrewe! does hereby mortgnge, grant and convey 1o Lender the Tollowing
desceellicd praperty loented In .o o 00 Cook. o County, Hlinois:

Lot 725 and South Westerly 20 feet of lot 726 in Krenn and Dato's
lst Addition to Dempster Street "L" Torainal Subdivision being a
Subdivigion of part of lot 2 in William C. Toxs' Subdivision of

part of the North West Quarter of the North Wust Quarter of Section

21, Townghip 41 North, Range 13 East of the Third Trincipal Meridian,
according to the plat thereof recorded March 19, 1924 us Document -
No. B324806 in Cook County, Illinoia.

fadk "",.o.‘
REAL ESTATE TAX INDEX NO. Mlnnwﬂdﬂ Qe
which -has the address of L5534, M., Theokald . v..oivvimnirnnn Mhon..Grov S PN

|‘ilm|| Ciy)

Llinols . {""Property Address'');
ap (.‘mlrl

TOOETHER WITH all the Improvements, now or hereafter erected on the property, and ull casemenis, rights, ap-
purtennnges, rents, royaltles, mineral, ol and gas rights and profits, water rights, and stock and all fixiures now
or hereafter a part of the property, All replacements aict ndditions shall-alse be covered by this Securlty’ lnszmmcnr.
All of the foregoing Is referred to in this Sceurity Instrument as thc *'Property,"’

BORROWER CoquAN“r% that Borrower is lnwfully selsed of the cslutc hercby convcycd and has the right to mor.
1gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower sarrants and will dct‘cnd generally the title ta the Peoperty against all claims and demands, subjec! te
any encumbrances of record.

THIS SECURITY INSTRUMEBNT combines uniform convenants for national us‘. and. non unll‘orm convcnnms wlth
limited varintions by jurledlction to constituie a uniform seceurlty instrument covering real property.
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1. Pnyment of Prlnclpui and Interest; Prepuyment and Late Charges, Borrower shall prompily pay when due
the principal of nnd Interest on the dobt evidenced by the Note and uny prepayment and lnte charges due under the Note,

2. Funds for Taxes nnd Insurance, Subject to applicable lnw ar (o n written waiver by Lender, Borrower shall
pay to Lencder on the day monthly payments are due under the Note, until the Note is pald in full, o sum (*Funds*'")
equul to one-twelfth oft () yearly tuxes and nssessments which may attaln priority over this Security Instrument;
(bj yearly !easchoki payments'or growuct rems on the Property, H aay; (¢} yearly hizard insurance premiums; and
(<) yearly morigage insurnncc premiums, if nny. These ftems are catled) escrow ems.' Lender may estimate the
Funds due on the basls ol curvent data and rensonable estimate of fulure c‘icrow items,

The Funds shall be held in an Insticution the deposits or nccounts of which nre insured or guaranteed by a federnl
ar state ngency (Including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow
items, Lender may not charge for holding and applying tie Funds, analyzing the uecount or verlfying the escrow
items, unless Lenders pnys Borrower interest on the Funds and appllcable Inw permits Lender to mnke such o charge,
Unless un agreement is made or applicable Inw requires interest ta be paid, Lender shall not be required to pay Bor-
rower any interest or cornings on the Funds. Lender'shall give to Borrower, without charge, an annunl secounting
of the Funds showing credits and deblis to the Funds and the purpose for which ench debit to the Funds wus made.
The Funds nee pledged as additionnl seeurity for the sums seeurcd by this Securlty Instrument,

t the amount af the Funds held by Lender, together with the future monthly pauyments of Funds payuble prior
o the due dates of the eserow items, shall exceed the nmount required to pay the escrow ftems when due, the excess
shall be ut Borrawer’s option, clther promptly repald to Borrower or eredited to Barrower on menthly payments
of Funds. Ifdncamount of the Funds held by Lender Is not sulficient to puy the eserow ltems when due, Borrower
shall pay to Lendzrany amoeunt neqessary to make up the deficieney in one or more payments as reguired by Lender.

Upen paymert [ full of all swinis secured by this Security Instrument, Lender thall promptly refund 10 Bor-
rower any Funds heidor Lender, IF under parngraph 19 the Property Is sold or nequired by Lender, Lender shall
apply, no later thaw hunedinely prior to the sule of the Property or its aequisition by Lender, nny TFunds held by
Lender at the time of npnidoation as a credit against the sums secured by this Seeurlty Instrument,

3. Application of Paymezds, Unless applicable Inw provides otherwise, ull puyments received by Lender under
patagraphs | and 2 shall be upsti«l: first, to late churges due under the Note; second, 1o prepnyment charges duc
uicler the Note; third, to amounts payable under paragraph 2; Fourth, 1o interest due; and Inst, to principal due,

4. Churges; Liony, Borrower shirdl iy nll tuxes, assessments, charges, fines and impositions attributable to the
Property which may attaln priocity over this Security [nstrument, and leaschold payments or ground rems, if any.
Borrower shall pay these obligntions in th'e monner provided in paragraph 2, or if not puid in that ntanner, Borrower
shull pay them on time directly to the perszp-awed payment, Borrower shall promptly furnish (o Lender all notices
of nmounts to be-pald under this paragraph. ) Rorrower mitkes these payments dircctly, Borrower shnll prompily
furnish to Lender receipts evidencing the puyinents,

Borrower shall promptly discharge any lien veiich bas priority over this Security Instrument untess Borrawer:
{n) ngrees in wriling to the payment of the obligation secuved by the lien ln o manner neceptable to Lender; (b) con-
tests in good faith the lien by, or delends against enforzement of the lien in, legal proceedings which in the Lender's
opinfan operate 1o prevent the enfareentent of the lien or Jorleiture of any part of the Property; or (¢} secures from
the holder of the lien an agreement satisfactory to Lender suto/dinmting the len to this Securlty Instrument. If Lender
determines that any part of the Property is subject to n llen wistich may attain priority over this Security Instrument,
Lender may give Barrower a-notice tdentlfying the Hen, Borrowes sicall satisfy the licn or tnke one or more of the
actlons set forth nbove within. 10 days of the giving of notice,

5. Huzard Insurunce, Borrower shall keep the improvements now existag or herenfter erected on the Propcrly
insured ngainst loss by lire, hazards included within the term *'extended Covelage' and any other-hazards for which

Lender requires Insurance, This Insurance shail be maintnined in the mmvarss and for-the periods thal Lender re-
quires. The insurance earrier providing the insurance shall be chosen by Borro'ver subject to Londer's approval which
shall not be unreasonably withheld,

All insurance policies and rencwals shiall be neceptable to. Lender and shnll [néuiae'n standnrd mnrtgusc clause,
Lender shall have the right 10 -hald the policies amd cenewals. 1 Lenclor requires,- Borawer shall promptly give 10
Lender all recelpts of pald premivwms and renewal notices. In the event of loss, Borrouver shall give prompt nolice
10 the insurance carrler and Lender, Lender may make proof of loss il not made promly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurnnce proceecls shidl be arplict 1o restoration or
repair of the Properly damaged, [ the restoration or repulr is cconomically feasible and qu er's seeurity Is nol
lessened, 1T the restoration or rcp:\ir is hot cconomlcally fensible or Lender’s securliy would be leseared, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not thei due, viily nny excess
paid to Borrower. 1f .Borrower nbandons the Praperty, or does not answer withln 30 diys o nolic~ irom Lender
that the lnsurance carrier has otfered 1o settle n claim, then Lender may colicet the insurance proceeds, Lender may
use the proceeds to ropnir or restore the Property or 1o pay sums secured by this Security Instrument, whether or
not then due. The 30y perlod will begin when the notice 1s glven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not ex-
tend or postpone the due date of the monthly payments referred 1o in paragraphs ) and 2 or ‘.hunuc the amount
of the payments, I under parugraph 19 the Property is acquired by Lender, Borrower's right 1o any insurnnce policies
and proceeds resulting from domoge to the Property prior to the sequisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immedintely prior to the acquisition.

6, Preservation and Muintenance of Property; Lesscholds, Borrower shalf not destroy, dmtmgc or substantially
change the Property, allow the Properiy ta deteriorate or commit waste, 1f this Security Instruiment is on ' leasehold,
Borrower shall comply with the provislons of the lense, and if Borrower acqulres fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing. -

7. Protection of Londer's Rights in the Property; Mortage Insurance, 11 Borrower fails to perform the covenanis
andd agreements contalned in this Sccurity Instrument, or there [s o legnl proceeding that moy significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws
or regulntions), then Lender may do nnd pay For whatever 1s necessory Lo protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums su.urcd by a lien which has priority over this
Security Instrument, appearing [ court, prying reasonable nttorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this parngraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender uncler this paragraph 7 shall become ndditionnl debt of Borrower secured
by this Securlty Instrument. Unless Borrower and Lender ngree 10 olhier terms of payment, 1hese smounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting pnyment.
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