>
=

UNOFFICIAL COPRY. . .

Ne531 e

¥ 2% 167

MORTGAGE 247943-5

THIS MORTGAGE (“Security [nstrumentHis givenon SEPTEMBER 25 .
19 87 Themorgugoris MERRICK YOUMAN AND JUDITH A, GRAVDAL, HUSBAND AND WIFE

¢ Borrawer™). This §écu ity Instrumentis given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS ‘
which is organized and extsivigunder the laws ol THE UNITED STATES OF AMERICA .and whoseaddressis
4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 . (""Lender™).

Borrower owes Lender the principgcnam of

ONE HUNDRED FIFTY THOUGSAND THREE HUNDRED AND NO/100

Dollars(U 8. 150,300.00 1. This debt is evidenced by Borrower’s note

dated the same date as this Security [nstrumelst ("Note™), which provides for maonthly payments, with the futi debt, st et
pitid earlier, due and payableon OCTOBER 12017 This Security Instrinment
secures to Lender: (a) the repayinent of the debendenced by the Note, with interest, andd alb renewals, extensions and
modifications; (p) the payment of all other sums, wilh {aterest, advineed under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of HorropGes covemunts and agreements under this Sceurny Instrument and
the Note. For this purpose, Borrower does hereby mortgage, erant and convey to [ender the following desernibed property

lovated in
LOT 27 IN BLOCK 14 IN A. T. MC INTOSH AND COMPANY'S HOME ADDITION
TO PARK RIDGE, BEING A SUBDIVISION Or /THE WEST 1/2 OF THE SOUTH
WEST 1/4 OF SECTION 25, TOWNSHIP 41 NGXTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,  ILLINOIS, (EXCEPT THE
NORTH 350 FEET) IN COOK CQUNTY, ILLINOCIS.
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which has the addressof - 129 NORTH WISNER '500 PARK RIDGE

Htinows 60068 (“Property Address™)
{70 Codel

TOGETHER WITH alb the improvements now ar hereafter erected on the property, and all easements, rights,
appurtenances. rents, royalties, mineral, off and gas rights aned profits, swater rights and stock and all fixtures now or
hereafter a part of the property. Afl replicernents and adiifions shall also be covered by this Security Instrument. All of the
farepomnyg s referred to in this Security Instrument as the “Propenty ™

BORIROGWER COVENASTS that Borrower is lawfully seised of the estate hereby conveyed and has the night o
mortgage. grant and convey the Praperty and that the Property as unencumbered, except For encumbrances of record,
Forrower swarriants aad will defend generally the title 1o the Propersy agamst all chinms and demands, subyject Lo iy
encymbriaaves of record.

Fits SECURITY INSTRENENT combses uniform covenants tor national use and non-uniform covenunts with
hanated varittons by jursdichion 1o constitute o amtanm securiy nstrument vovering real property.

ILLINOIS —Sirgte  Famuly-—~-FNMAZFHLMEG UNIFORM INSTRUMENT Form 3014 12/83
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I Lender reguured mortgage msucinee as o conditon of making the loan secured by thas Securty nstrument,
Barrower shall pay e premiums required (o mantain the imsurance in elfect unbl such time as the requirement for the
itsurance teeminates i accordance with Borrower's and Lender's written agreement or apphicable law

8. Inspectinn, 1 ender or pis ngent may make reasonable entries upon and mspections of the Propeny. Lendes
shall give Borrower notice at the time of of prior (o i imspection spectfy g rensonable cause for the inspection.

9. Condemnation. The proceeds of uny awiard or chum for danages, ditect or copseguential, in connechon with
any condemnation or other takmg of any part of the Pooperty, or for convevance m hen of condemnation, are hereby
assigned and shall be patd te Lender.

In the event of o total kg of the Property, the proceeds shall be applied to the sums secured by s Seeurity
Instrument, whether or not then due, with any excess paird 1o Borrower. In the event of a partial tking of the Property,
unless Borrower und Fender otherwise sgree in weating, the sumy securedd by tus Security [nstoument shall be reduced by
the amount of the proceeds multiphied by the following fraction: () the total amount of the sums secueed immediately
before the taking, divided by (hy the fair markel value of the Property immedistely before the taking. Any balunce shall he
paid to Borrower,

[f the Property is nhandoned by Horrower, ar if, after notiee hy Lender (o Borrower thind the condentnior offers o
muke nn awird or settle a claim for damages, Borrower fails to respond (o Lender wathnn M days atter the date the notice s
given, Lender isAuthorized to collect and apply the proceeds, at its aption, cither torestoration or repanr of the Property or
to the sums secured by this Security Instrument, whether or aot then due,

Unless Lender and Borrower atherwise agree in weiting, any application of proceeds to principal shahi not extend or
postpone the due dats of the monthly payments referred to in paragraphs and 2 or change the amouat of such payments,

10. Borrower Mot Released; Forbearance By Lender Not a Walver.,  Lxienwon of Ihe tune for payment o
modification of amortizasen ol the sums secured by this Security Tostrument geanted by Lender to any successor i
interest of Burrower shall totonerate to release the linhility of the orpginal Borrower or Borrower's successors pinterest,
Lender shall not be required/to commence procecdings agninst any successor ininterest or refuse to extend time for
payment or atherwise modify aros tization of the sums seenred by this Security Tnstrument by reason ol any derand made
by the original Borrower or Borsswer's successors in interest. Any forbearance by Lender in exercismg any right or remedy
shall not be a waiver of or prechude the'exsrotse of any right or remedy.

11, Suecessors and Assigns Doary; Joint and Sceveral Liability; Cossigners,  The covenants and agreements of
this Security Instrument shall bind aned benetiztie: successors and sssigns of Lendes and Borrower, subject to the provisions
of paragraph 17, Borrower's cavennnts and dgreenents shall be joint and several. Any Horrower who co-signs this Secunty
Instrument but does not execute the Note: Gariscossigning this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under tizeqeams of this Securnity Instrument; (b is not personally obligaled to pay
the sums secared by this Security Enstrument; and (¢} #grees that Lender and any other Borrower may agree 1o extend,
modify, forbear or muke any acenmmaodations with répard to the terms of this Securily Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. |f the loan secured by this Sedunts Instrument is subject to s taw which sets maximum loan
charges, and that law is finally interpreted so that the interyss or other loan charges vollected or to be collected in
connection with the loan exceed the permitied limits, then: (v aay such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any svins already cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender miay choose 2o make this refund by reducing the prineipal owed
under the Note or by making a direct payment 1o Borrower. Ifa refund/reances principal, the reduction will be treated s a
partial prepayment without any prepayment charge under the Nole.

13. Legisiation Affecting Lender’s Rights. Il enactment oxcxpiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablelecardimg toats teems, Fender. at ity opion,
may require immediate payment ine full of all sums secured by this Secunty s tZoment and may invoke any remedies
permitted by puragraph 19, [ Lender exercises this option, Lender shidl tukc the dops specified i the second puragraph of
paragraph | 7.

14. Notices. Any notice 1o Borrower pravided for in this Security Iastrument shall be given by delivermgit or by
mailing it hy first cluss mail unless applicable law requires use of another method. Thi: natice shall he directed o the
Property Address or any other adcdress Horrower designates by notice to Lender. Any noties o Lender shall be piven by
first class mail to Leader's address stated herein oF any other address Tender designates by msice faBorrower. Any notice
provided for 1 this Seeurity Tnsteument shall be deemed 1o have been green (o Bosrower or Lendier when given s provided
in Lhis paragraph.

15. Governing Law; Severabllity. This Sceurity [nstrument shall be governed by federa) fiwaand the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Sceunity/iesirument o the
Note conflicts with applicable luw, such conflict shall nat affect other provisions of this Sceurity bnsvtraensor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instiuieent and the
Note are dectared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Secunty Instrumuent

17. Transfer of the Property or u Beneticial Interest in Borrower, 10 all or any pant of the Property or any
interest in it s sold of transferred €or if a beneficial interest in Borrower is seld or transterred and Borrower i not anatural
person} without Lender's prior written consent, Lender may, at its option. require immedite payment an full of Gl sums
secured by this Security Instrument. However, this aption shall siot be exerered by Lender if exercise s prolbited by
federal Lvw as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower natice ol acceleration The notice shall provide apersiod
of not bess than 30 days rom the dute the notice is delivered or mailed within which Botroser must piy albsums secured by
this Security Bustrument. I Borrower Fiils to pay these soms prier io the expitation of this peniod Fender may ansohe any
remedies permitted by this Security Instrument without further netice or denmund on Borrower

18. Borrower's Right to Reinstate,  If Borrower mects certam conditions, Borrower shall have the nght to have
enforcement of this Security Tnstrument discontinued atany e prer to the cartier of” G § days or such other penod as
apphcable law may specily for reinstatement) belore sake of the Property pursuant (o any poseer ot sl contined i this
Securtty Instrument: or (hyentry o Judgment enforcing this Sccuriny Instrument Those vonditions are that Horrowes
(ay pays Lender all sums which then would be due under this Secunty Tostrument and the Note had oo acceleration
oceurced, (F) vures any default of any other covernints or agrecmuents, () pays all expenses icurred moenforemg this
Securty Tostrument, includimg, but not linuted fo, reasonable attorneys” Tees, and () tahes such acnon as Lender may
reasonably require 1o assure that the lien of s Security Instrument, fouder's ights mothe Property and Borrower's
obligntion o pay the sums secured by this Sccunity Tostranrent ~hall continue voachanged  Upon renstalement by
Borrower, this Securily nstrument and the ohligations secured hereby shall rema falty effective asailuoaceeleraton had
ogsurred Thonwever. this right to reinstate shall aot apply 1o the case of acecleration under paragraphs 13 or 17
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ADJUSTABLE RATE RIDER 247943-5

CEEOES ADJUSTABLE RATE RIDE R vsomade ihes 25T o SEPTEMBER 1o 87 Cand s imeorpoeated
into amd shall be deemaod to amend and wpph'mvnl the Mottpage. Precd of Boast or Secarns Deed (Hhe “Secunds Instiiment ™y ol the

Same d.nc given by the undersigned dthe “Hortower™s to secuse Horroner's Al u\l.llll |(.|£ Nnu- &IIL‘ “Note™r o
TALMAN HOME I'EDERAL SAVINGS AND LOAN ASSOCIAY bl‘ LLIN

(Ihc “Lender” y of the same date and coserning the propents desenbed an the Secvngy Imuunwru wnd locided gt

129 NOQRTH WISNER, PARK RIDGE, ILLINOLS 60068

[Irvpeets Nlitiean]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
AND THE MONTHLY PAYMENT. {F THF INTEREST RATE INC Rl"l\
MONTHLY PAYMENTS WILL BE HIGIIER, 1Y THE INTEREST
RORROWER'S MONTHLY PAYMENTS WILL BE LOWLER,

Additional Covenants, [0 additton 1o the covemants and agrecments made i the Secunity lnsteaments, Horroswer and | ender
further covenant anmd agree as fotlows:
A, INTEREST RATE AND NMONTHLY PAYMEN] (CHANGES
The Note provides foran inal mgerest rate of 8,750 the Nuwe provides Tor changes i the interest rde god the monihly puy-
ments. ns follows;
4. INTEREST RATEAND MONTHLY PAYMUENT CHANGES
(A) Change Dated o .
The interest rate Twal pay may change on the thist day of OCTOBER Y 90 i on that day every
____th month therdai® e oviach date on which my mterest vale vonld change s Called o "Change §hre ™

{B) The Index
Hegimning with the tirst Charge Date iy anterest vate sali be based onan Indey The "Indes

15 the

[j Quarterly Natonal Coseat Foands o FSEIC Ansuned Savings and { oan Assoviitions, as nude available by the
Federal Hlome Loan Bank Hogrd
Weekty average yicld on Uinned Yaes Treasurs secuntes ddiosted tooa constant matunts of
made avivlable by the Federn] Resers e oand

3 yoinrsg as

The most recent Index Bgnre s mlable s otthe e s dass betore coch © hange Datessoalled the “Carrent Index ™ TEhe Indey
15 no tonger available, the Note Holder soll choose afness amde s sshich s ased apon comparable infotmation The Note Holder wall

give me notice of this choice

(C) Cadeutatdan of Chunges W D THREE FOUKTHS
Betore cach Change Date, the Note Flolder sall calouliate sy Ges costerest nate by adding G AN ‘ peivent-
age pornts (24 750 %) w the Current Tndey Phe Note Holdfr swall then round the resalt ot this addinon to the neatest one-aighth
of une pcncnmgc potat (3 125%0 Ty rounded amoont sl) e -w, swonterest rate unhib the oeat change date prosaded howeser,
that the interest rate shall never be changesd by more than D Avom the anterest tate wtinch ssas o eflect emmediotels poore

to such chnngc and provi c:l_)urbh-:r thatt the interest ride p.u..lhlu ataps bane "é’”%'B" term of thisy foan shall neser be lagher than
" oo lower than . "y

The Note Holder wall then detesnuine the amuount of the manthly pasisat that would be sufficient to repas the ponapal | am
expected to owe at The Change Date i full on the maturty date at my nes @pirest vate mosubstantiabhy equal payments The result
of this calcutation will be the new amuount of my monthly pasineng

(D) Effective Date of Chuanges
My new interest risle will become cHectise oneach Change Date vl pay thesapeopnt obmy nesw monthly payment begimnming
on the first monthly payment date after the Change Dite unn) the sunount o sy modhilh payment chinmges agian

(E) Notice of Changes

The Mote Holder will deliver or mind to me o notice ofany chianges inmy inlerest rate in  thic amount of my monthly payment
before the effective date of any change. The notice wallanclude infornuition regunred by Lo o be glven e and alyo the title and ele-
phone number of a persan who will answer any question | mans s e reparding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST [N FORROWER
Uniform Cavenant 17 of the Securny Tastrament s amended 1o eid as dallows:

Transfer af the Property or u Beneficinl [nterest in Borrower, THall o any part of the Property or aedy Jaterest it s seld or
transferred (or if'a beneticial interest i Boerower s sold or transdenied and Borrower os not o patunl peesoni sotbioul Lender's phor
written consent, Lender may, at its option, require tenmedunte paymoent s tall ofall sums secured by this SecuntySparpument. Howey
er. this option shall not be exercised by Lender iFexercise is probibited by tederal taw as ot the date of this Secunty iustrument. Leander
also shafl not excrcise this ontion it {a) Borrower causes to be submitted 1o Lender information required by Lender 1o evaluate the
intended transferee as iFa new loan were bemg made to the transteree, and (b)) L ender reasonably determines that Cender™s security
will not be impaired by the loan assumption and that the nisk ofa breach ol ans cosenant or agreement in this Security [nstrament
13 acceptable to Lender.

To the extent permitted by apphicable Liw, Lender many chirge acteasonable tee as a conditon to Lender™ consent to the [oan
assumption. Lender may abso require the transieree to sign anssumption agreement thit s aeceptable to Lender and that obhgates
the transferee 10 keep all the pronuses and agreements made o the Note and an thos Secarity Instrument. Borrower will continue to
be obligated under the Note and thes Secunity [nstrument unless Lender releases Burrower i swriting.

If Lender exercises the option o regquire innmedsate pan ment sn Sulls D ender shall gise Borrower notice of acecleration. The no-
tice shall provide a periodd of not less than 30 dass trom the date the notee s dehvered or nueded within which Borrower maust pay
all sums secured by this Security Instrument. I Borraswer fadks to pay these swisss prioe o the expaeation ol this peceod, Pender may in-

voke any remedies permitieed by this Sceurity Instrument without further notice or demand on Borrower,
BY SIGNING BELOW, Borrower aceepisand agrees to the teems aad covenants contiamed in this Adjustable Rate Rider.

PSS ,///A/‘;(//am«. . o ASeuh

MERRICK wUMAN - SBoniower

7 ;7 J/MZ&J (Seal)

Himower
DITH A. G L/HIS WIFE

FORM NO:MI7IY  JUN 87
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