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Al Amerlcan Bank of Chlcage
3611 N. Kedzice
Chleago, Tllinols 60618

N753182

[Space Above This Line For Recording Dais)

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ... BCRLCIDCT B e, .
19...8.7. The mortgagoris ... WiLLiam Perea and Lanra K, Peresa WAs WIS e,
("Borrawer'). This Security Instrument is given to . ALlL. Awerlcan

IV , which is organized and existing

under the laws of ) S £ C N D Y
Kodewasuhdoaga, Ll buo L. . 6006, ("'Lender™).
Borrower owes Lenderibe orincipal sum of .. Bl shiyd and sl ol 00, o T T T T s
Dollars (U.S. $. ... B G 00....) This debt is evidenced by Borrower's note
dated the same date ns this S+ urity Instcument ("*"Note"}), which provides for monthly payments, with the full debt, If not
paid earlicr, ducund payableon . LBe kb La LY This Security Instrument
secures to Lender: (a) the repaymi:nt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of 2 other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforaiance of Borrower's covenunts and agreements under this Security Instrument and
the Note. For this purpuse, Borrower does iereby mortgage, grant and convey to Lender the fotlowing described property
located in a9 County, Illinois:

LOT SIX (6} IN BLOCK NINETEEN (Lv} IN THE SUBRIVLISTON OF BLOCK ONE (LY TC THIRTY ONE
(31), BOTH TNCLUSTVE, TM W.B. WALKUR S ADDITION TO CHICAGO, TN THE SOUTHWEST QUARTER
(1/4) OF SECTION FOURTEEN (14), TOWRSWWIP FORTY (40) NORTH, RANGE 13 (13), EAST OF THE
THIRD PRINCIPAL MERIBIAN, IN COOK COUNTY, LLLINOIS

o
PERMANENT TAX §  13-14-319-002 /P 0,;

753182

- L

AGT A,

1sT

Thig document prepared by Patriein A, Steffeanen 3611 N Kedzle Chicago, 17, 60618

which has the address of ... QL0 N BESTON. v v GALAGAGO e e \
[Street} |City)

Nlinois ... 00BA4L e G ("'Property Address');
P -

ToUuETER WETIE all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil nnd gas rights and profits, water rights and atock and all fixtures now or
hereafier a part of the property. All replacements andd ndditiona shall also be covered by this Security Instrument. All of the

foregoing s referred to in this Security Instrument os the “Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against afl claimy and demands, subject (o sny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for nntional use and non-uniform covenants with
limired variations by jurisdiction to canstitule n uniform security instrument cuvering real property

ILLINCIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/8)

RBankionms, Ing,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurnnce in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Inw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the iime of or prior to an inspection specdying reasonable cause for the inspection.

9, Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any candemnation or uther taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be paid 1o Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shadl be reduced by
the amount of the proceeds multiplied by the followiang fraction: (o} the total amount of the sums secured immediately
before the taking, divided by (b) the finr market value of the Property immudiately before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or of, alter notice by Lender to Borrower that the condemnor offers 1o
miake an award eosettle a claim for damages, Borrower finls 1o respond (o Lender within 3O days after the date the notice is
given, Lender iz aurhorized tocollect and apply the proceeds, al its option, either to restorution or repair of the Property or
to the sums secured oy this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesds ta principal shall not extend or
postpone the due duvesFche monthly payments referred ton paragraphs 1 and 2 or change the amount of such payments.

10. Borrower/™No: Released; Forbesrance By Lender Not ¢ Wailver,  Extension of the time for payment or
modification of amortizal ow of the sums secured by this Securtdy Instrument granted by Lender to any suceessor in
interest of Horrower shall noropevate 1o release the liability of the onginal Borrower o Borrower's suceessors in interest.
Lender shall not be required 1o fommence proceedings against any successor i interest ar refuse to extend time for
payment or otherwise modily am riization of the sums secured by this Security Instrument hy reason of any demand made
by the original Borrower or Borrower'asuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theede ise of any right or remedy

11. Successors and Assigns Bound; Joint and Scveral Linbillty; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and bendiit th: successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and apreraents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u) (s ¢a-signing this Security Instrument only to mortgage, grant snd convey
that Borrower's interest in the Property under theierinsol this Secunty Instrument; (b) is not personally oblignted to pay
the sums secured by this Security Instrument; ana-caarees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard o the terms of this Security Instrument or the Note withont
that Barrower's consent.

12. Loan Charges. I the toan secured by thas Secunie [nstrument is subject to i law which sety maamum loan
charges, and that law 1s finally interpreted so that the mntdres) or other loan charges collected or to be collected in
connestion with the loar exceed the permitted hmiats, then Giyany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted imnt; and (b anyqwis already collected from Borrower which exceeded
permitted limits will be refunded o0 Borrower  Lender may choose U4 paike this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. Ifa refunddreduces prmcipal, the reduction will be treated as n
purtial prepayment without any prepayment charge under the Note

13, Legislation Affecting Vender's Rights, If enactment or exp/eatipn of apphicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenloreeabloaccording to its terms, Lender, at its option,
may require immediate payment in full ol gl sums secured by this Securiny Testrament and may invoke any remedies
permitted by parageaph 19 If Lender exercises this option, Lender shal! tuke the siepi soecified in the second piragraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrumeni' snali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method  The ftouce shall be directed 1o the
Property Addeess or any other address Borrower designates by notice to Lender. Any notise 1o Eender shall be given by
first class muil to Lender’s address stated herem or any ather address Lender designates by notwe to Horrower. Aay notice
provided for in this Security Instrument shall be deemed to have been given 1o Horrower or Lenaeraobon given os provided
in this paragraph.

15. Governing Law; Severability,  This Sccurity Instrument shall be governed by federal Jawand the law of the
jurisdiction in which the Property s located. In the event that any provision or clavse of this Secunty (insirument or the
Note conflicts with apphicable law, such conthict shall not affect ather provisions of this Secunity Tnstrumintior the Note
which can be given effect without the conthicting provision La this end the provisions of this Security Instrament and the
Nate are declarerd to be severable

16. Borrower's Copy.  Horrower shidl he given one conformed copy of the Note and of ths Secunty Insttument,

17. ‘Transfer of the Property or a Bencficial Tnterest in Borrower. I abt or any part of the Property or any
interest in it is sold or transferred (or ifCa beneticul interest in Borrower s sold or transfesred and Borrower is not wnatural
person) without Lender’s prior written consent, Lender may, al its ophion, require immediate payment in full of all sums
secured by this Security Instenment. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law us of the date of this Security Instrument.

If Lender exercises this option, Lender shall pive Borrower notice ol neceleration. The natice shindl provide a period
of not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured hy
this Security Instrument IF Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke nny
remedies permitied by this Security Instrwment without fusther notice or densand on Borrower.

18, Borrower's Right to Reinstate. 1 Borrower meets certimn conditions, Borrower shadl have the right to have
enforcement of this Security Instrument discontinued at any tune prior to the carher of: Gy S days (or such other period us
applicable law muy specily tur reinstatement) before sale of the Property pursiant to any power of sale contatned in this
Security Instrument; or (hy entry of a judgment enforeing this Securnity Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Seeurity Instrument and the Note had no aceeleration
oceurred; (1) cures any default of any other covenants or agreements; {¢) pays ull expenses meurred inenforcing this
Security [nstrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such uction as Lender may
reasonuhly require to assure that the lien of this Security Instrument, Lender’s righty in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Horrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of aceelerstion under paragraphs [dor 17,

LISTEG N
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UNOFFICIAL COPY

Rider "B3" to Mortyage dated septewber 83,1987 between
Wil fam Perer and laura £, Perez (as MORTGAGORS)

and ALL AMERICAN BANK QF CHICAGQ (as MORTGAGEE) .

In the event of (i) Lhe gsale, conveyance or transfer of the
premises or any part thercof, or any interest therein, (ii) the
execution of Articles of Agreement for cenveyance of title to the
premises, (iii) the grant of a lcaschold interest containing an
option to purchasc the premises, or (iv) the change in ownership
of the beneficial interest in a trust, in civcumstances where
title 2o the premises ia vested in a trustee of such trust,
withoul“the prior written congent of the Holders of the Note, the
Holders el the Note shall have the right at thelr option to
declare ald sums secured by this Mortgage to be immediately due
and payable;

The Mortgagdr herchby weives any and all rights of redemption
from sale undétr any order or decree of foreclosure of this
Mortyage, on itg ‘own behalf and on behalf of each and every
person, except decree ur judgement creditors of Mortgagor, ac-
quiring ary interest is or title to the premises subsequent to
the date of this Mortgage.

To provide for payment of taxes and asscssments, the
Mortgagor shall deposit with the' Mortgagee on cach monthly pay-
ment date an amount cqual to oncstwelfth of the annual taxes and
assessments levied against said premisces, as determined by the
amount of the last available bills, /AL taxes and assessments be-
come due and payable, the Mortgages iy authorized to usc such
deposits for the purpose of paying taxct or assegsments thereon,
apd in the event any deficit shall exigt i:rn the amount of such
deposits, the Mortgagor agrces Lo pay any diffcrence forthwith.

- "’ -~ ’. ’ /"_ . ' i
p/f ol LA L "7}&;'
William Perez
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