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UNOFFICIAT R Yot sorrisu

2525 North Kedzie Ave.

(Address)
Chicago, Illinocis 60647

MORTGAGE

MORTGAGE made _September 22, . L1987 belween : R el
e .___.Casa Qantral pPadres Corporation . ... . o . . e

E;l:m;n—\vh:th:r;ng:;rAmnrc_cdllulMnrlgdgnr) and BANCO POPULAR DI PUERTO RICO, a nativnal hunking assocition, I\u\"i'ng its office at
2525 North Kedzie Avenuce, Chicago, Hinois 00647 therein called "Muortgagee ™).

WHEREAS, Mortpagor has exceuted and delivered o Marigagee a note of even e herewith (e “Note " i the amnuif of == =n ===mw==
_Eighty Thousand and 00/100-«===-—==—w———=== |} |.ARS % §0,000.00 4 3, bearing interest ut
the rue specified in the Nate, and peyable as provided therem, wih o Linal paymear, o il not puyable in installmends, then the only
payment, duc on _ Septembar 15,. 1297 .

Now, THEREFORE, to sccure {a} the payment of all sums due or owing under the Note and all extensions and rencwals thereof: (b) the
payment of all other sums due or owing or required to be paid ns hercin provided; and (c) the performance of the covenants and agreements
of Morgagor herein and in the Note contained, Mongagor hereby conveys and warrants to Mortgagee, its successors and assigns, the

following described real esiate located in the County of Cook . State of Nipois:

Lot 21 1n Bloc) &« in Humboldt Park Reslidence Asgsocliatiocn Subdivision of the Southwest 1/4
of the Northeast ’/4 of Sectlon 1, Township 3% Naorth, Rangye 13, Fast of Third Principal
Meridian, in Cock Zounty, Illinois.

r1.- DEPT-0L RECORDING $10 .38
THA459 TRAN 2470 $9/39/87 16:08.00
#1025 W D My M I3LATe

A, K’O M COOX COUNTY RECORDEN

commonly Known AS: 1349 North California, Chicago,
PN : JA-01216-003 and
e o

which, together with the property hereinafter describid, is cafled the “premises’,

TOGETHER with atl buildings, improvements, tenemeilts, spaements, fixtures and appurtenances thereto belonging, nndd all rents, issues
and profits thercof for so long and during all such times as Mod‘gagor may be entitied thercto (which are pledged primarily and on n parity
with said real estate and not secondarily) and all apparatus, eqilipment or articles now or hereafter therein or thercon used to supply heat,
gas, air conditioning, water, light, power, relrigeration (whether /ingle units or centrally controlled) and ventilation, including without
restricting the forcgoing. screens, windaw shades, storm doors and 'vindows, floor coverings, awnings, stoves, water heaters, built-in ovens,
washers, dryera and disposal units. All of the foregoing are declared o bela part of said real estate whether physically atiached thercto or

)L not, and it is agreed that all similar apparatus, equipment or articles hereuits¢ placed in the premises shodl be considered as constituting part
~4 of the real estale.

E— To HAVE AND To HoLD the premises unto Mostgagee, its suceessors and asaipns, forever, for the purposes and uses herein set forth,
hereby releasing and waiving all rights of Mortgugor under and by virtue of the rlomistead Exemption Laws of the State of 1llineis in and 1o
j the premises hereby conveyed.

rd

Mortgagor covenants and agrees:

—_

- 1. Mortgagor cghall (a) keep the premises in good condition and repair, without wasie: (b) promptly repair, restore or rebuild any
buildings or improvements now or hereafter on the premises which may become damaged ¢rdestroyed: (¢) complete within g reasonable

LA time any building or buildings now or at any time in the process of grection upon the preraises () make no material alterations in the

42 premises except as required by law or municipal ordinance: {¢) comply wilh all requirements of fay_or municipal ordinances with respect 1o

T _) the premises and the use thereols (1) keep the premises free from liens of persons supplying labor o materinls to the premises, and from al)

~— other liens, securily interests, mortgages, chacges or encumbrances, whuesher superios or subardinate to tic lien hereof, except fur the liens of
this Morignge, any prior mortgage of record in existence on the date hereof and current real estale tases netvet due and payable; (g) pay
promptly when due any indebtedness which may be secured by a lien, churge or encumbrance on the prem/ses superior to or subordinate to
the licn hereof, comply with all of the terms, covenants and conditions contained in any instrument evidenciog ot sccuring such indebtedness
and upon request exhibit satisfaciory evidence of the discharge of such prior or subordinate lien, charge or encvmitance to Morigugee; and
{(h) suffer or permit no change in the general nature of the occupancy of the premises,

2. Morgagor shall pay or cause to he paid before any penatty attnches nll taxes, assessmenls, waler chuargely, sewer service cliuirges
and other similar charges which are nssessed or levied ngainst the premises, and shall, upon request, furnish W Mortgages Suplicate receipts
therefor. To prevent default hereunder, Mortgngor shutl pay in full under protest, in the manner provided by law, any tax or assessment
which Mortgagor may desire to contest,

3. Morgagor shalt keep all buildings and improvements now existing of hereafier erected on the premises issured nguinst loss by lire,
hazards included within the term “extended coverage’”, flood damage where Mortgagee is recuaired by lew 1o have ity eallateral so insured,
and such other hazards as Mortgagee may require, in such amoounts and in such compinties as may be salisfactory 0 Morigngee. All
insurnnce policies and renewals thereol shall be in form acceptnble to Mortgagee, shalt include o standard morigage cluuse in favor of and
with loss payable to Mortgagee and shall be delivered 10 Mortgagee. Approprinte renewal poticies shall be delivercd to Martgagee not leas
than ten duys prior to the respective dates of expiration. In vase of loss covered by any such policies, Morigagor shall give prompt notice
thereof 10 the insurer and Mortgagee, und Mortgagee is authorized 1o ndjust, collect and compromise, in its discretion, all claims thereunder
aad, in such case, Mortgagor covenants to sign upon demand all receipts, vouchers and releases required (o be signed by the insurance
companies, Mortgagee, at its option, may apply ull or any part of the insurance proceeds of any loss either to the reduction of the,
indehtedness secured hereby in such order or manner us Morlgagee may elect or to the restoration or repait of the premises. Any such l
application of proceeds to principal shall pot extend or postpone the due dute of the installments, il any, due under the Note or change lh%
amount of such installments. I, as provided in this Mortgoge, the premises wre neguired by Mortgagee, all right, tde and interest ofi
Morgagor in and to any insurance policies and in k10 the proceeds thereol resilting from loss or damage to the premises prior o the sale J
or acquisition shall pass to Mortgagee to the extent of the sums secured by this Mortgage immedintely prior to such sule or ucquisilinnc.n

4. IF the premises or any part thercof shall be taken by condemnation, eminent domuin or other taking, or by apreement hctwcL:E

i TTEGLS

-
-

Mongagor, Mortgages and those authorized o oxercise such right, Mustgngee is hereby empowered {o collect and receive all compensatic
which may be paid for any property so taken or for damages 1o any property nat tuken nnd sll condemnation compenaation so received sha

be applied by Morigngee as it may elect to the reduction of the indebtedness secured hereby or to the ropair and restaration of any prnpeng
20 damaged, provided that nny excess over the amount of the indebtedness secured hereby shall be delivered (o Mortgagor. Such appiléatio

of coudemnation compensation shhll not extend or postpone the due dates of the installments, il any, e Qe or change the
amounts of such instaliments.

SFM-1 4.8y, 1 LANA FINANCLAL, INC
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16. 11 the payment of the inL!JuN :Q-J hcrllly ul mQul!‘th«Lw MQ-«Q':[MI.M:\M pet af the security therelor

or uny guarantor thereol be relensed, all persons now or at any lime hereafier liable therefor, or interested in the promises, shall be held o
asson: o such extension. variation or release, and their Tiabidity and the Jien and all provisions of this Muortgage shall continue in it force
and offect, the right of recourse ngainst all such persons being expressly reserved by Movigngee, notwithstanding any such extension,
variation or release.

17. Subject to applicable low or a writlen waiver by Muartgagee, Morigagor shall pay (0 Mortgagee on the day mstallments are payable
under the Note, until the Note is paid in Full, o sum (heeein “Funds™) equad to the annual real estate taxes, special assesanents, property
insurance premiums and morigage insurnnce premivms, il any, piryable with respect to the premises, all as estimated by Mortgagee, divided
by the number of instaliments te be made on the Note in ench year. Notwithstamding the foreguing, Mortgagors shall not be ohlignted tr make
such payments of funds 1o Lender ta the extent that Mortgngor nikes such payments to the holder of a prior moryuige or deed of trust if
such holder is un institutional lender,

If Mortgagor puys Funds to Mortgagee, the Funds shall be held by Mortgagee and may be cammingivd with such other funds or it
funds. Unless applicable law requires interest to be paid, Mortgagee shadl not be required to pay Mortgagor any interest or cuinings on the
Funds.

Upon presentation to Mongagee by Mortgagor of hifls therefor, Mortpagee shall apply the Funds o pay said tixes, nssessments
and insurance premiums. If the amount of the Funds held hy Mortgigee shall not be sulficient to pay all of e taxes, assessments il
insurance premiums when the same shall become due, then Mortgagor shall pay to Mortgagee on demnnd nny amount necessnry to muake up
the deficiency. Deposits for taxes and assessments required hereunder shall be made on the tax assessment year basxis so that the nmount
accumulnted during any calendnr year is sullicient to pay the taxes snd assessments for such calendnr yenr, puynble during the following
calendur yenr, and if such deposits prove insufficient for thut purpose, Mortgagor shalt upon receipt of the bills covering stuch taxes and
assersments forthwith deposit with Mortgngee the amount of the deficiency for the prior cilendar year 1o which such bills relate. IF the
amount of Fumds held ¥y Mortgagee, together with the future instaliments o Funds payable prior to the due dates of taxes, assessments and
insurance premiums shall exceed the amount required to piy such tixes, assessments and msurance premiums as they become due, such
excess shall be, at Morigazee's oplion, either promptiy repaid to Morstgagor or credited on subsequent payments to be made for such items,

The Funds are plidgid as additional security for the indebtedness secured hereby and, i the event of a default hereunder or under
the Mote, at the option of Martgagee, Mortgagee may, without being required to do so, apply any IY'unds at the ime on deposit o payment,
in whole or in part, of any of Morgugur's obligations herein or in the Note contined in stuch order amd manner us Mortgagee
may clect.

18. If Mortgagor is a corporatizn, Sdortgagor hereby releases and waises, to the Tullest extent permitted by applicabie law, any and all
rights of redemption from sale under dany order or decree of foreclosure of this Mortgage. 11 Mortgigor 15 4 corparate trustee, Mortgagor
hereby releases and waives to the fullesr cxtent pernutted by appticable law, any amd all rights of redemption from sate under any order or
decree of foreclosure of this Mortgage and rercesents that it is duly autharized and empowered by the trust instruments and by nll necessary
persons to make such waiver and relcuse.

19. All amounts advanced by Mortgagee in acersmlance herewith o protect the premises or the security of this Mortguge shall become
additivnal indebtedness secured by this Mortgage a/sd shall bear interest from the date of disbursement at the post maturity rate specified in
the Note or, if no post-maturity rate is specificd invthe Mote, then at the rate of 18% per annum unless puyment of interest at such rate
would be contrary to npplicable law, in which e¢ven’ such amounts shall bear interest at the highest rate permissible under
applicable law.

20. If, by the laws of the United States of America or 600 state or municipality having jurisdiction over the premises, any tax is due
or becomes due in respect of the issuance of the Note, Mortgavor shall pay such tax i the manner required by law,

2(. Time is of the essence of this Mortgage and of the bBerfomance by Mortgagor of its obligations hereunder.

22. This Mortgage and all provisions thereof shall extend to and e Binding upon Moagagor and all persony claiming under or thruugh
Mortgagor; the word *'‘Mongagor” when used herein shall include all such rersons and all persons liable for the payment of the indebtedness
secured hereby or any pan thercof, whether or not such persons shall hive/erecuted the Note or this Morigage. The word "Note’ when
used herein shall be construed to mean “Notes" when more than one nole/ts sised. [f more than one person shall have executed this
Mortgage, then all such persons shall be jointly and severally Liable hervdn

23. Wherever possible, each provision of this Mortgage shall be interpret>d”in such manner as to be effective and valid under
applicable Iaw, but il any provision or ¢lause of this Mortgage be deemed to be prohibited by or invalid under applicable law, such provision
or clause shall be ineffective only to the extent of such prohibition or invalidity, wittout iavalidating the remainder of such provision or
clause or the remaining provisions and clause of this Mortgage.

24. Mortgagee shall release this Mortguge and the lien thercof by proper instrument upoi rayment and discharge of all indebtedness
securcd hereby and payment of a rcasonable fee to Mortgagee fur the execution of such/rcliase.

25 This Mortgage has been detivered ut Chicago, Hlinois, and the rights and obligations of the parties hereunder, including matters of
validity, performance. construction and enforcement shall be guverned and construed in accordanc: with the faws of the State of
Hlinois.

26. 1f Mongagor is a trustee, then this Montgage is executed by Mortgagor. not personatly but sokiy a trustee as sloresad in the
exercise of the power and authority conterred upon snd vested 1n 1t as such trustee amd Murtgagns hereby wrirasta that 11 pesgesses full
power and authority to execule this instrument. I is expressly understood and agreed that nothing herein contaiaed shall be construed as
creating any liability on Mortgagor as trustee as aforesaid, or on Mortgagor personally to pay the Mote or any/ircczest that may accrue
thereon, or ary indebtedness accruing hereunder, or to perform any covenant cither express or implied herein contaaed-all such liability, if
any. being expressly waived by Morigagee and by cvery person now or hereafler claiming any right or securiyy iercunder.

IN WITNESS WHEREOF, Mertgagor has executed and delivered this Mortgage on the day and year first above wrilten.

Casa Central Padres Corporation

By: /éy . // K./_K ~o. t.&;s,,—-

_By: President
ACKNOWLEDGEMENT
(Individual)
STATE OF ILLINOIS
S8,
counTy oF 0%k
[, Jose L. Garcia , & Notary Public in and for and residing in said County, in the State
aforesaid, DO HEREBY CERTIFY THAT Rev., Daniel Alvarcz . ,
who is personally known to me ta be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowiedged that he signed and delivered the said instrument us
_his free and voluntary act, for the uses and purpases therein set forth. including the release and waiver of Lheir right of homestead.
GrvEN under my p é 23rd day of September . IS!87 .
My Commission Expire "OFFICIAL SEAL” \.ﬁ )& N
B Josa L Cargl B 2 . Al d
Notary Pubiic, State of Illinois Notary Publlo

My Comeyission Expires 6/17/91

AETIECLN
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