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THIS INSTRUMENT WAS PREPARED BY: LYNN BAUTISTA
One North Dearborn Street

chi , Illinois 60602 .
ADJUSTABLE RATE a0, TAAnots CITICORP© SAVINGS

MORTGAGE Corporate Office
One South Dearborn Street

Chicago, lllinois 60603
Telephone {1 312 977 5000)

LOAN NUMBER: 000953794

THIS MORTGAGE ("Security Instrument”} is given on September 25 $1 6-00

1987 . The montgagor is (JOHN R HOIMES and SUSAN J HOLMES, his wife

)

("Borrower”). This Sacuntv instrument is given (o Citicorp Savings of inois, A Federal Savings and Loan Association, which

is organized and existing (11,7 ar the laws of The United Stales, and whose address is One South Dearbarn Street, Chicago, lilinois

80603.. ("Lender™). Borrowur c-ves Lender the principal sum ofONE HUNDRED FIFTY THOUSAND AND 00/100—
— Dollars(U.5.$150,000.00 ). This debt is evidenced

by Borrower's note dalad the cz.ne date as this Security Instrument {"Note"), which provides for monthly payments, with the
full debt, if not paid earlier, dug and parahle on October 1,

This Security instrument secures to Lender: {a) the repayment of the debl evidenced by the Note, with interesl, and all renewals,
extensions and modifications: (b} the payment o’ all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security instrument; and (c) the perlormanie of Borrower's covenants and agreements under this Security Instrument and

the Nole. For this purpose. Borrower does hereby meitriace, grant and convey 1o Lender the following described property located
000K County, Ninois:

LOT 11 IN BLOCH 2 IN MINN AND PAIMER'; ALDITION TO WILMETTE VILLAGE, A
SUBDIVISION OF THE SCUTH 6.84 CHAINS OF Tn% SOUTHEAST FRACTIONRL 1/4 OF SECTION

in

28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF 7fZ THIRD PRINCIPAL MERIDIAN, AND 40
FEET SOUTE OF AND ADJOINING CENTER OF LAKE AVPNUE (EXCEPT PROPERTY OF ST.
JOSEPH CHURCE SOCIETY) IN COOK COUNTY, ILLIKOISG. ont

L F o
I.D. #05-28-423-011 S

which has the address of 1636 LAKE AVENUE WILMETTE

IShest] ICity]

inois 60091 {"Properly Address");

{Zip Code]
TOGETHER WITH all the improvaments now or herealter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights ano profits, waler rights and stock and all fixtures now ar herealier
& part of the property. Alt replacements and additions shall also be covered by this Security Instrument. AN of the foregoing

is referred to in this Securily Instrument as the “Property.”

BORARCWER COVENANTS that Borrower is lawlully seized ol the estate hereby conveyed and has the right 1o morigage, grant
and convey the Properly and 1hat the Propesty is unencumbared, except for encumbrances of record. Borrower warrants anc
will defend generally the title to the Property againsl all claims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines unifonm covenants for national used and non-unilorm covenants with lirnited varia-
tions by jurisdiction to constitute a uniform security instrument covering real property.
HUNENS « Sitigls Family - FNMAFHLMG UNIFORM INSTRLIMENT FORM 3014 12783
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1. Payment of nifrest; Prepayment ind Lile nﬂnwer shall pro npu?pn_y when due the prin-

cipal of and interesi on the debt evidenced by the Nole and uny pwp.iymtnl. and Inte charges due under the Nute.

2. Funds for Taxes und Insurance. Subject to applicable luw or to a written waiver by Lender, Borrower shall puy to
Lender on the day monthly payments are due under the Note, undil the Note is paid in full, a sum {("Funds"} equal to one-twelfth
olt (a} yonrly Laxes wnil assessments which may attain priorily over this Securily Instrument; (b) yeurly leasehold payments or
ground rents on the Property, if any; () yearly huzaird insurance premiums; and (d) yearly morigage insurance premiums, iany.
These items are called "escrow items.” Lemder may estimate the Funds due on the busis of current duta and seasonable estimales
future escrow itizms,

The Funds shall be held in an institulion the deposits or accounts of which e insured or guaranteed by o federal or siate
agency {(including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender muy
not charge e holding and applying the Funids, analyzing the account or verifying the escrow items, unless Lender pays Borrower
ipteresl on Lhe Funds and applicable law permits Lender (o make such a chrge, Bormower and Lender may agree in writing that
interest shall be paid on the Funds, Unless an mgreenient is made or applicnble law requires inlerest w be jaild, Lender shadl not
ez vequired 1o puy Borrower any interest or enanings on the Funds and the purpose for which each debit w the Funds was made.
accounting of the Funids showing credits und debits to the Funds and the purpese for which ench debit to the Funds was made.
The Funds are pledged as additional security for Lhe sums seeured by Lhis Securily Iastrument,

I the amount of the Funds held by Lender, iogether with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount requined to pay the escrow ilems when due, the excess shall be, al Borrower's
oplion, either promptly repaid to Borrower or credited o Borrower on,. monihly payments of Funds. If the amount of the Funds
held by Lender is ot sufficient to puy the escrow items when due, Boruwer shall pay to Lender any amount necessary o make
up the defiviensy in une or more payments as required by Leader.

Upon paymint in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Berrower any Funds
held by Leader, If ¢ ndsr paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale f the Paop 2rty or ils nequisition by Lender, any Funds held by Lender at the time of application as i credit against
applicalion ns o ereniy (ghinst the sums secured by this Security Insirument.

3. Application of Puy=wrts, . Unless applicable law provides etherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 12 e charges due under the Note; second, W prepayment charges due under the Nole; third, to
amounis payable under parag=ph 2; fourth, to interest due; and lasi, w principal due.

4. Chanymes; Liens. Borrower shelipay all taxes, assessments, churges, fines und impositions attributuble w the Properly
which may attain priorvily over this Security instrument, and leasehold pasyments or mround 1ents, i any. Borrower shall pay these
obligations in the manner provided in paragrazh 2, or if not paid in thal manner, Borrower shall pay them on Lime directly to
the persun owed payment. Borruwer shall plompily furnish to Leader all notives of amounis to be paid under this paragraph.
If Barrower makus these payments divectly,-Boivower shall promptly Nenish to Lender receipts evidencing the payments.

Borrower shall promptly dischauge any livn: voich has priorily uver this Security instrument unless Borrower: (o) agrees
in writing W Lhe payment of the obligntion secured by 'a¢/iien in a manner aceeplable to Lender; (b) eontests in good Gaith the
lien by, or defends agninst enforcement of the lien in/r:gal proceedings which in the Lender's ppinion operate o prevent Lhe
enforcement of the lien or forfeiture of any part of the Pruperty, ur (¢} secures from the holder of the lien an agreement satisfac-
tory W Lender subardinaling the lien to this Securily Instrussenl 1f Lender determines that any part of the Property is subject
to a en which may attain priority over this Security Instrumens, Londer may give Borrower a nolice identifying the lien. Bor-
rower shall sotisfy the lien or tnke one or more of the actisisset forth above within 10 days of the giving of notice.

5. Hienrd Insurance, Borvower shall keep the improvemenis i texisting or hereafier erecled on the Property insured
against loss by fire, huzanis inchuled within the term "extended coverage” voad any sther hazards for which Lender reguires in-
surance. This inzurance shall be maintained in the amounts and for the peridds that Lender requires. The insurance carrier pro-
viding the insurance shall be chusen by Borrower subject Lo Lender’s &pprova) which shall not be unreasonably wilhheld.

All insurnnee policies and renewals shall be ucceptable to Lender and shall irelud o stamlord mortzage clause. Lender shadl
have ihe right o hold the policies and renewals, H Lender requirves, Borrower shattpromptly give to Lender all receipts of paid
premiums and renewal notives. In the event ol loss, Borrower shall give pruompt nolice &5 (e insurance ciarier and Lender, Lender
may mahe proof of less if not made prumptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, inswrance proceeds shall be ¢ siied W restoration or repuir of the
Property damaged, if Lhe restoration or repair is economically feasible and Lender's security isinat lessened. IF the restoration
or repair is not economically feasible or Lender’s security woukd be lessened, the insurance proce s shall be applied o the sums
secured by his Seeurity Instrument, whether or not then due, with any excess paid to Berrower. If Forro ver abandons the Pro-
perty, or does nat answer within 30 days a notice Irom Lender Lhat the insurnnee carrier hus offered te.se’diu elaim, then Lender
may collect the insurance proceeds, Lender may use Lhe proceeds to repair or restore the Properly or 2o £ev'sums secured by
Security Instrument, whether or nol then due, ‘U'he 30-day peried will begin when the nolice is giden

Unless Lender and Bortower otherwise agree in wriling, any application of procceds to principal shall nowextand or postpone
the due diste: of the monthly payments referred W in paragruphs 1 and 2 or chunge the smount of the payments. If (ndar parigraph
19 the Pruperty is ucquired by Lender, Borrower's vight to any insurance policies and proceeds resulting from damage to Lhe Pro-
perty prior w Lthe acquisition shall pass to Lender W the extent of the sums seeured by this Security Lnstrument immedintely prior
to the acquisition,

6. Preservation and Mainienance of Property; Leascholds, Buvrower shall not destroy, dumage or substanlintly change
the Property, allow the Properly to deterviorate or commit waste. i this Security Instrument is on u leaschold, Borrower shall eam-
ply with the provisions of the lease, and if Borrower acquires fee tide @ the Property, the leasehold and fee title shall not merge
unless Lender agrees to the merger in writing,

7. Prolection of Lender's Rights in the Property; Moriguge Insurance. I Borrower fails to perform the covenanty and
agreements conlained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in
the Property {such as a proceeding in bunkruptey, probate, for condemnation or (o enfisrce laws or regululions), thun Lender may
do and pay for whalever is nevessary to pretect e value of the Property and Lender’s vights in the Property, Lender's actions
maty include paying any sums secured by o lien which bus prioily ever this Secusity Instrument, appearing in coust, paying reasonable
attorneys’ fees and enlering on the Property 1o make repairs. Althoogh Lender masy take action under this parngraph 7, Lender
does not have to do so.

Any wmounts dishursed by Lender under this parapraph 7 shall become additionnd debt of Borrower secured by this Security
Tesbrument, Unless Borrower iund Leader aggree to other Lerims of papyment, these amounls shall bear interest hom the date of
disbursoment ot the Not: vate pod sholl be pryonble, with inlerest upon netics from Lender to Borrewer requasting paymaent.,
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If Lender required mortgage insurance as u condition oi mtkongg Lhevfoonr secuTod b8 thi€ Security Instrument,

Borrower shull pay the premiums required L0 maintain the insurance in effect until such time as Lhe requirement for the
insurance terminates in nccordacsece with Borrower’s and Lender’s wrilten sgreement or applicable Law,

B. Inspection. Lender or its agent may make reasonable entires upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior o un inspeclion specifying reasonable cause for the inspection.

9. Condenmation. 'The proceeds of any award or elaim for demages, direct or conscquential, in conneclion with
any tondemnation ar other Luking of any part of the Property, or tor conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of 1 lotal taking of the Propuerty, the proceasds shall be applied Lo the sums secured by this Security
Instrumenl, whether or not then due, with any excess paid e Sorrower, In the event of u partial taking of Lhe Property,
unless Borrower und Lender otherwise ngree in writing, the sums secured by this Security Instrument shall e reduced by
the amount of the proceeds multiplied by the following Fraction; (1) Lhe tola] amount of the sums secured immediailely
before the teking, divided by (b) the Inir marketl value of the Property immedintely before Lthe takime, Any badance shall be
paid to Borrower.

If the property is abandoned by Borrower, or if, afier notice by Lender to Borrower thal the condemnor offers w
make an award or setUe a cluim for damages, Borrawer fuils (o ruspoml o Lender within 30 days afler the date the notice is
given, Lender is authorized 1o collect and apply the proceds, at its option, vither to resloration or repair of the Property or
to the sums secured by this Security Instrumeni, whelher or not then due,

Unless Lender and Borrower olherwise agree in weiling any applicalion of proceeds Lo principal shall notextend ov
posipone the die dnte of the monthly paymenis referved W in parngraphs 1 and 2 or chunge the amount of such payments,

10. Barrowsr. Nol Released; Forbonrance By lender Not a Waiver., Bxtension of the time for payment or
moditication of eine=tzation of the sums secured by this Security Instrument granted by Lender w sny successor in
intercst of Borrewe! shn!l not sperate o release the linbility of the original Borrower or Borrower’s suceessors in inlerest.
Lender shall not be riqu red to commence procecdings ngainst uny successer in interest or refuse o extend time for
payment or otherwise moa% amortization of the sums secured by this Sceurity Instrument by reason of uny demand made
by the original Borrower or Sorcower's successors in interest, Any forebearance by Lemder in exercising any right or remedy
shall not be u waiver of or prochade the exercise of uny righl or remedy.

11. Successors and Assig'z Bound; Jaint and Scveral Liubility; Co-Signers. The covenanis nnd agreements of
this Security Instrument shall bind apd benelit the successors and assigns of Lender and Borrowor, subject to Lthe provisions
ol puragruph 17, Borrower,y covenun i ar, ngreements shall be joint and several. Any Borrower who co-siggns this Security
Instrument but does not execute the Note: ()35 co-signing this Security Instrumentonly Lo martgage, grani and convey

" the sums secured by this Security Instrum ent; and (¢) agrees Lhal Lender and any other Borrewer may agree o exlend,
muodify. forbear or manke any aceommaodations with regard o the lerms of Lhis Security Instrument or Lhe Nole without
Lthul Boerrower's consent,

12, bonn Charges, 11 the Jonn secured by thisBvcurity Tnstrumuont is subject to o luw which sets maximum laan
chavges, and the law is Bnally interpreted so hade the interst or olher loan chiges collected or e be collected in
connection with the lonn exceed the permitted limits, thaa:a) any such loan charge shall be reduced by the nmount
necessary to reduce Lthe charge to the permitled limit; and (b} any sums nlready collected from Borrower which exceeded
permitied limits will be refunded Lo Borrower. Lender may fnobse to make this refund by reducing the principal owed
vnder-the Note or by making o dircet pnyment to Borrower, IF srvelund reduces principal, the reduction will be treated as o
partial prepuyment without any prepayment charge under the Nrin,

13. Legislution Affecting Lender's Righls, If enactmeni op/edpiration ol applicable lues has the effecl of
rendering any provisien of the Note or Lhis Security bnstrument unenfotceable according W its terms, Lender, al is oplion,
may requicre immedinte panymend in full ol sl sums secured by Lhis Seeurily INstrumenl und muy invoke uny remedies
permitied parngraph 19, 1 Lender exercises Lhis optivn, Lender shall Lake the stops specified in the second puragraph of
paragraph 17.

14. Netices. Any notice to 3orrower provided for in this Security Instrumead shall be given by delivering it or by
mailing it by first call mail unless applicable law requires use of another method, 7 henolice shall be directed to the
Properly Address or any other address Borrower designales by notice W Lender, anydsiice to Lender shall be given by
firsi class mail to Lender’s address stated herein or any other address Lender designates 0y notice to Borrower, Any natice
provided for in this Securily Instrument shull be deemed to huve been given 1o Boarrower or Lender when given as provided
in this puragraph.

15. Governing Law; Severability. 'This Sccurily Instrument shall be poverned by federsd iwand the law of the
jurisdiction in which Lhe Property is located. In the event Lhat any provision or cluuse of this Security instrument or the
Note conflicts with applicable law, such conflict shall nou affect other provisions of the Security Instrarient or Lhe Note
whichean be given effect wilthout the conflicling provision, To this end Lhe provisions ol this Security Inztroment and the
Note ave declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of Lthis Security Instrument.

17. Transfer of the Property ur a Beneficial inlerest in Borower, If all or any part of the Property or any
interest in il is sold or transferred (or iF a benelicind interest in Borrower is sold or transferved and Borvower is not a natural
person) withoul Lender’s prior written consent, Lender may, ot its option, required immedisig payment in full of all sums
scecured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dale of this Security Instrumoent.

If Lender exerveises this oplion, Lender shall give Borrewer notice ol accelevation, The notice shull provide o period
al notless than 30 duys Mrom the date the notice is Jelivered or mailed within which Berrower must pay all sums secured
by this Security Insbrument. If Borrower (hils Lo pay Lhese sums prior 1o the expivation of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrpwer's Right o Reinstate, [ Borvower meets certuin condition, Borrower shall have the rvight to have
enforcementlofthis Seeurity Instrument discontinued aluny Lime prior to the earlier of (i) 5 days (or such other period us
applicable law may specify for reinstalement) before sale of the Property pursuant te any power of sale conlained in this
Security Instrument; or (b) entry of & jwlgement enforcing this Security Instroment. Those conditions are Lthat Borrower:
{a) pays Lender all sums which then would be due under Lhis Securily Instrument and Lhe Note had not acceleration
vecurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sécurity Instrument, including, but nat limited te, reasonable attorneys’ fees; and (d) takes such uction as Lender may
reasonably require Lo assure that the lien of this Seeurity Instrument, Lender's vights in the Properly and Borrower's
obligation Lo pay Lhe sums secured by this Sceurity Instruoment shall continue unchianged. Upon reinstalement by
Barrower, Lhis Security Instrument and the obligations secured hereby shall remain fully ellective as if no ucceleralion had
occurred. However, this right w reinstale shall not apply in the case of neeeleration under the paragraphs 13 or 17.
CIMCCAP SAVINGS FORM 36330 4/B7 PAGE 3 OF 4
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18. Acceloration; Romedios. Londes shall give notico 1o Borrower prior to acceloration lollowing Borrower's hreach
ol any covonanl or agroemenl in this Sccurity Insirumonl {but nol prior 10 accetoration undor paragraphs 13 and 17 unloss
applicable law provides othorwise.) Tho notico shall spocily: (a} the dejaull; (b) the action required 1o curo the delaull;
{ec) a dale, nol less than 30 days from the dale the nolico is given lo Borrowuer, by which the delaull must be cured; and
{d} thai Tailure to curc the dofauit on or bolore the dale specilied in tho nolice may rosull in acceloration of the sums
secured by this Security Instrumenl, loroclosure by judicial procecding and salo of lhe Property. The aotice shall junbher
inlorm Boarrower aof the righl to roinstale after acceleralion and the righl 1o assert in the loroclosure proceoding the non-
oxistonce ol a defaull or any other dofense ol Borrower to accoleralion and forociosure. If the defauit is nat cured on
or belore the date specitiod in the nolice. Lendeor a! its oplion may roquirc immediale payment in full of all sums socured
by this Socurily Instrumon! withoul lurther demand and may lareclose this Securily Instrument by judicial procooding.
Londor shall be onlitlod 1o collect a)) exponses incurred in pursuing tho remadies provided in this paragraph 19, including,
bl NOY Bmited 10, roasonablo atiomeys® toes and costs of bto evidonce.

20. Lender in Possosswon.  Upon acceleralion uikder paragravh 19 or abandonmenl of the Proporly and al any lime prior
10 the expiration of any period of redeinption following judicial sala, Lender (in person, by agenl of by judicially appointed roceiver)
shall be entitled o enler upon, Lake possassion ol and manage the Property and to codecl the remts ol the Property including
those past due. Any roms collecied by Lender or the rocoivar shall bo applied first 10 paymant ol the costs ol managament of
the Property and coltection ol renis, including, but nol limiled 10, receiver's 1oes, premiums on receiver's bonds and reasonablc
atlornays' leas, and then 0 lhe sums sectired by this Security (nsliumant.

21. Roleaso. Upon payment ol all sums sacurad by this Sccunty Instrument, Lender shall release this Security Instrument
withoul chargo to Borrowor. Borrower shall pay any rocosdation cosls.

22, Waivoe of Homostood., Borrowor waivas all nghit of homosioad eagmplon i the Propeny.

23. Ridars 1o this Socurity Instrumont. H ono or mota ndais are exoctdod by Bormowor and rocordod togathaer with this
Socurity Instrumanl, the covenants and agroemanis ol each such ridor shall be incorporatod inlo and shall amend and supplemont
the covenan)’ ani agroemants ol the Security Instrument as if the rider(s) ware a part ot this Security Instrument. [Check ap-

phicable boxtes}]

K1 Adjustable Rate Hids: [l condoeminium Rider []  2-4 Famiy Rider
D Graduated Paymen. S.oer I::] Planned Unit Dovelopmeant Rider
X} ower(s) tspecity) AUJUSTABLE RATE MORTGAGE CONVERSION RIDER

SEEL RIDERS ALTATHED HERETO AND MADE A BART HEREOF

BY SIGNING BELOW, Borowpr accopls pnu-zgives o the tenms ang covonamts comtained i s Secunty Instrument and in any

rﬁ‘ executed by Borrower and rocordod with il
JHN R HOLMES -Borovor SUSAN J Hzgts -Borrower

-Bortower -Borrowor

STATE OF ILLINCIS, ét)o L County ss:

, THE UNDERSIGNED , & Notary Pulliv » and for said county and siate, do
hereby cariity that  JOHN R HOLMES and SUSAN J HOIMES, his wife

, porsonally known lo me {o be the same Person{s) whose name{s}l_ _ . __are

subscribed 1o Ihe loregoing insirumenl, appoared be_rlora me lhis day in person, and acknowledged thal._.. . _they___
signed and dolivorgd the said instrument as__ their  wee and voluptary_act, for e uses ang purposes therain sel lorih.

Given undor my hand and othea! soal, lltis_ﬁl& day ol

" OFFICIAL SEAL "
STEPHENY L. MEYER
NOTARY PUBLIC, STATE OF ILLINOIS
g’.{‘f COMMISSION EXPIRES 7/28/91

- e

4

i o /A

(S Buow Thes Line Resanad For Londer and Roecon ‘:}
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RFReBRNOFFICIAL CORRpaRrosamas

Citicorp Savings ol Jlinois
A Federal Savings and Loan Associalion

Loan Number 000953764

NOTICE: The Security Instrument secures a4 Nute which contains o provision allowing for changes in the inLerest rate.
Increases in Lthe interest rate will resull in higher payments. Decreases in the interest rate will resolt in lower payments,

This Rider is made this  25th duy of  September , 19 87 , #and is incorporated into and shall be
deemed Lo amend and supplement the Merigapge, Deed of Trust, or Deed to secure Debl (Lhe "Sceeurity Instrument”) of the
same datle given by the undersigned (the "Borrower") Lo secure Borrower's Note to Citicerp Savings ol Ilineis, A Federa!
Savings and Loan Associalian,

{the "'.Lemler") of the same dale {(the "Note™) and covering Lhe property described in the Seeurity Instrumeni and
located at

1636 LAKE AVENUE,WILMETTE, ILLINOIS 60091

Property Addeess
MODIFICATIONS. In addition o the covenunls and agreements made in the Security Instrument, Borrawer and Lender further
covenant and agreeas follows: .

A. Interest Rate and ‘do=thly Payment Changes
The Note has an "Initiz.] Interest Rate” of 7.500 %6. The Note interest rate may be increased ar decreased an the

day of the month begin-iin on October 1 .19 88 and on that day of the manth every 12
month{s) thercafter,

Changes in the inlerest rais #ie governed by changes in an interest rate index called the "Index”. The Index is the: {Check
one box Lo indicate Index.)

(1) 3 * The weekty average yield on Udaited States Vreasury securitics andjusted te a constant maturityof 1 year(s), as made
available by the Federal Resorce Board.
In ne event over the full lerm oy Lhe Mate will the interest rate be increased more than Six and 4/10percentage
poinls ( 6.4 %) fTrom Lhx Inidial Rule of Inlerest.
Before ench Change Date the Note rolaer will caleulote the new interest rate by adding ™o and 9/].0
percentage points { 2.9 %) =g Current Index. However, the rate of interest Lthat is required o be paid
shall never be increased or decrensed on ang vingle Change Date by more than ™D percentage poinls
( 2 %) from the rate of inleves L currenily being paid.

(2) O * Other:

1f the Inlerest rate changes, the amount of Berrower’s monthly payments will Ziiange as provided in Lthe Note, Increases in Lhe
interest rate will result in higher payments. Decreases in Lhe interest rate wiil resu’t in lower panyments,

B. Loan Charges
It could be thal the loan seeured by the Security Instrument is subject to a law whictiGets maximum loan charges and thal

law is interpreted so Lhal the interest or other loan charges collectied or to be collectaiin/connection with the loan exceed

the permitted limits, then: (i) any such loan churge shall be redueed by the amount necedsary to reduce the charge Lo the
permitied limil; and (ii) any sums already collected from me which exceeded permitted (iaits will be refunded to me. The
Lender may chouse to make this refund by reducing the principal ! owe vnder the Note or by making a direet payment to me.
If a refund reduces principal, Lhe reduction will be treated as a partial prepayment.

Prior Lieng

If Lender delermines Lhat all or any part of the sums secured hy this Security Instrument are subjeci i2-lien which has
priovily over this Security Insteument, Lender may send Borepwer a4 nolice jidentifying that lien, Borrowes shall promptly
nel with regard te that lien as provided in paragraph 4 of the Security Instrument or shall promptly secare nn agreement in
lorm salisfactory to Lender subordinating that tien Lo Lhis Scecurity Instrumenl.

‘Transfer of the Property

If there is o transfer of the Properly subject Lo paragraph 17 af the Security Instrument, Lender may require (1) an inerease
in the current Nole interest eale, or (2) an increase in (or removal af} the limit on the smount of any one interest rale chunge
{il Lhere is a Wimit), or (3) a change in the Base Index higure, or ol of these, us o condition ol Lender’s waiving Lthe option

Lo uceelernte provided in parngraph 17, Qﬁ/ %‘\
By signing this, Berrower agrees to all of Lthe above, .- [ = (SERL)
i more thor one box is vhecked or if no box s checketl, J! i R HO —Borr r
nnd Lender and Borrowor do not otherwise ngree in writing,
the Airst Index nomed will apply. {SEPAL)
SUSAN J —Borrower

66V2LSL8
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| ADSUSTABLE RAT J}}INO FFICIAL CGQRcorro savnas:

M OR TGA GE CON V Corporate Olice

One South Dearborn Street

RIDER Chicage, Ningis 60603

Telephone (1 312) 877 5000
Loan Number: (00953794

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this Z5TH day of
_SEPTEMBER .19 87 , and is incorporated into and shall be deemed to amend and supplement. the Mortgage [the “Security
Instrument '3 of the same date given by the undersigned (the ‘Borrower') to secure Barrower's Adjuétnble Rate Note {the *'Note’] to Citicorp
Savings of Illinois, A Federal Savings and Loan Associntion, {the “Lender’) and covering the property described in the Security Instrument located

at: 1636 LAKE AVENUE
WILMETTE, IL 60091

ADDITIONAL COVENANTS: fn addition to the covenants nnd agreements made in the Security Instrument, Borrower und Lender fur-
ther covenant and agree as follows:
A. BORROWER'S OPTION TO CONVERT: The Adjustuble Rate Note Conversion Rider to Borrower’s Note contains provisions that
allow the Borrower to convert the Adjustable Rate Noie to a fixed rale, level peyment, fully amertizing loan. That Rider provided as follows:
“A. OPTION TO CONVERT FIXED RATE
I have a Conversion Option which 1 can exercise unless this Section will not permit me to do so. The “Conversion Option ' is my option
to convert the interes’ rave 1 am required to pay by the Note from an adjustalile interest rate: (o} to a fixed interest rate loun for the remaining
term if my outstanding pircipal batuncoe on the Convorsion Date is less than or equal to Five Hundred Thousund and No/10D Dollors (§500,000,00%
or [b) to a fixed interest<ato-toan [or a term to maturity of fifteen (15) years fromn the Conversion Date if muy cutstanding principal balance on

the Conversion Date is greatss than Five Hundred Thousand and Ne/100 Dollars ($65600,000.00).

The conversion ca’. 6u'y Lake place on the first FIVE ( 5 ) Change Datets], Ench Change Date on
which my intorest rote can conver. frm un adjustable rate to a fixed rate is also called o ' Conversinn Date™. I can convert my interest rate only
on this {thesel Conversion Dutels).

1F } want to exercise the Coavirsian Option, 1 must first meet cerlain conditions, Those conditions are that: (a) I am not in default
or foreclosure under the Note or the Secr ity Instrument on the Conversion Date; (b} 1 have not been ossessets fur two or more late payments
in the twelve {12) months immediately preced’ng the Conversion Date; {¢) 1 am current on my payments as of 45 days prior to the Conversion
Date: {d} 1 give the Note Holder notice that 1 waii 1o convert to a fixed rate within the time specified by the Note Holder; te) | pay a nen-refundable
conversion fee equal to the greater of onc percent {177 Lt the culstanding principal balance of my Note on the Conversion Date or $500.00; {f)
1 sign any documents required by the Note Hokder 15 effect the conversion; {g) 1 provide the Note Holder with current credit information: and
thl 1 have not exercised any Assumption Feature offered by the Note Holder and accepted by me as of the Conversion Date.

if 1 do not exercise this option to convert in nceoirdarce with the terms and conditions of this Rider by the FIFTIE
{ S5TH } Chunge Date to oceur pursuant to the Adjustal.laitzce Note after the date of this Rider and the Note, this option te convert crested

by this Rider shall terminate.

B. NOTE HOLDER'’S NOTICE TO BORROWER

This Conversion Rate Rider is notice to me of my option (o convert and the conditions for exercising that option. Note Holder may,
biut in nob required to, provide me with additional Notice af my option to ednvert before eacl Conversian Date. That notice, if provided, will contain

the Tollowing informantion:
i} the fixed interest rates payuble by me i 1 eonvert to a fixel Jgrest rate loan and the amount of my new monthly poyment

at the lixed rate of interest; and
{ii) n dote not less than 15 days from the date the notice is sent, by \vhich 1 must execute and deliver to Note Holder 2 document

in the form required by Note Holder evidencing my clection to convert to a specitica fixed.wate loan.

C, CALCULATION OF FIXED RATE

My fixed interest rate will be determined by the Note Holder . FORTY-FIVE( { 45 ) days before sach Conver-
sion Date. That interest rate will be equal Lo the interest rate thun charged by Cliicorp Savings of (liirois, A Federal Savings and Loun Association,
on similar fixed rato loans with » term of §6 yenars if my outslanding principal bulunce is greater oo $500,000.00 on the Conversion Date, or
with a terrn of 30 years if my oulstending principal balance is less than or equnl to $500,000.00 on tac Ceaversion Dute. That interest rote will
be higher if the ariginal principal amount of my Loan exceeded 80% of eiLher the purchaose price of my hore\or the appraised value of my home
At Loan Settlemnent as determined by the appraisal prepared and submitted to Note Holder prior to Loan-Lettlement. 1 1 elect to convert, any
limit on intorest rute chemges on o Chunge Date ar over the term of the Nate will not spply in setting the i ‘ed ir terest rate.

D CALCULATION OF NEW PAYMENT AMOUNT

The new fixed interest rato will become effectivae on the Conversion Duate it 1 choose o convert.

My montiy payments ol the new fixed interest rate will begin with tho first monthly payment due after the Corive sion Date. The mon-
thly payment will be the amount that is necessary to repay in {ull the principat [ am expected ta owe on the Conversiow Natz in substantially
equal paymencs by the end of the term provided in "A™ above.

E. ELECTION TO CONVERT
1 must execute and deliver to Note Holder u document on u form required by Note Holder evidencing the modifications te the Note

at least fifteen {15) days prior to the effective Conversion Date. {f 1 do not da this within the specilied time, [ can no longer exercise the aption
to conrvert on that porticular Cenversion Date. In this ease, the terms of my Note will continue in effect without any chonge.

Failure of Note Helder to provide the notice described in Paragraph 3 above, will potl axtend the Lime for me to exercise this option
to convert. In any event, I must deliver Lo Note Holder written notice nf my efection to convert not less than TWENTY
« 20 } days from the Conversion Dote.

# 4]
F. CONVERSION FERE -1
U‘l
N=Y
w
L

I sgree Lo pay the Note Holder at the time the document evidencing the modificution of Lhe Note is executed and delivered, a nonrefun-
dable conversion fee equal to one pereenc (1) of the unpaid principal balunce of iy Note on the Conversion Date or FIVE HUNDRED DOLLARS
{$600.00), whichever is greater. 11 § fail to timely poy tho conversion fee in full the terms of my Note will continue in effect without any change,
notwithstanding my execution, or Note Holder’s execution, of the document evidencing the modification of the Note,

G. EFFECTIVENESS OF PROVISIONS

Upon my delivery of the executien modification to the Note, Sections 2, 3, und 4 of the Adjustable Rate Note shall cense to be effective.”

By signing below, Borrower nceepts and ngrees to the sbove terms and conditions:

IN TNESS WHEREOF, Borfower has executed this Adjustable Rate Mortgage Comfersmn Rider.
AN 4 |ISEAL]J ISEALY

Borrower

'R HOLME Borrawer SUSAN J HOLMES
e {SEAL| ISEAL)
Huorrower Borrower

{Sign Original Only)

FOAM 42044 SO SAVIRGE AN S TARD U i HT SO SAGE CONVERSION ivoes







