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MORTGAGE

MORTGAGE { arity Inst § September, 21 |
JOUNT PROSERET aT AT E T SANK RS TRISTEE NDEE, TRUST #1796,

.. is,

%&GL '4 ﬁ MARRILE D(“Bonow *Y. This Security Inst tis given to.....

T MOUNT. aosmr ATHTERANE, e which is orgariacd and Sxisting
underthehwsof S 00+ Vo T £SO R and whose address is ....1.11. .E,as.t, Busse....

-Avenue,. Mt DrQSpect. L. 60056, ("Len
Borrower owes Len. fer the principal sum of .. ? | HUNDRED, THIRTY=NINE THQUSAND.. AJ‘:!D -NOZ100-
Dollars (U.S: §..... 239,.000..00......). This debt is evidenced by Borrower’s note
dater.l the same date as it Security Instrument (" Note™), wmch provides for monthly payments, with the full debt, if not
paid earlier, due and payacleci: October..2,...1990 :1s-r This Security Instrument
secures to Lender: {a) the- rep',ment of the debt evidenced by the Note, with interest, and-all renewals, extensions and
modifications; (b) the paymeni o, #!! other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Noic. For this purpose, Borrowe r ,ﬂ > heteby mortme, grant and convey to Lender the fol!owmg described property
OHK : ‘ Counly, Nlinois:

3305328

Pay cel 1:
That part of Lot 23 1y1ng wrirth of a line 58.92 feet, as measured at
right angltes, South of and pzralle) with the North line of said Lot
23 in bLake Artington Towrne Uni: 3, beinyg a subdivision in the South-
~ east 1/4 of Section 16, Township 42 North, Range 11, East of the
. Third Principal Mer1d1an, according to the Plat. thereof recorded
July 29, 1986 as Document No., 86-322932, in ‘Cook County, I1Vinois.

Parcel 2:

Easement for the benefit of parcel 1A over Lot 31 in Lake Ar11ngton 5

Unit 3 Subdivision, aforesaid, -for ingress and egress as-set forth.

of the plat of subdivision recorded July 29, i9¢6é, as Document

86322992 and easement for private dr1veway for irgress and egress.

to common area for the benefit of parce? 1 as szt forth in declaration

of covenants, conditions, easements and restrictinni for Lake Arlington

_Towne Village recorded March L7, 1987 as document @74 44248 and as’

created by eed from Lake Ar11ngton Towne: ouswng Pa~tnersh1p ‘to
recorded” ) ;F’a 5 fPFZ as

Document I 2 C:.;.:_Q, 7

T192€528

Permanent Real Estate Index- Number. 03-16-400-005- 0000 ;7§;41./’
“This does not constitue homestead property for the ‘spovae of
Carole M Hartung :

2117 Lake Shore. Circle . _— Ar..T.J.ng.t.e.u..Helghts
{Stresi)

cenreemnanennes (' Property Address™);

© " TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, ‘rights,
_appuriensnces, rents, royalties, mineral, oil and gas rights and profits, water . rights and stock and all fixtures now or
‘héreafter a part of the property. All replacements and additions shan also be covered by this Security Instrument: Al of the
foregmng is referred toin this Sccurity Instrumcm asthe “Propeﬂy' "

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby crmveyed and has the nghl 10
‘mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbnnm of record.

. “THIS SECURITY: INSTRUMENT combmes uniform covenants for national use and non-umform covenants ‘with
"lmmed variations by junsdlctmn toconstilutea uniform security instrument covering real property,

 HLINOIS—Single Famiiy—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
. Aahkforms, Inc,
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~UUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
- 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dﬁ;
the pnnclpal of and interest on the debt evidenced bythe Note and any prepayment and late charges due under the Note.””

.4~ Funds for Taxes 2nd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lerider on the day monthly payiments are duc undcr the Note, until the Nole is pald in full, a’sum (“Funds’’) equal to
one-twelfth of: (a)} yearly taxes and assessments which may attain priority over' this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard. insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are called *'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

. The Funds shall be held in an institution the deposits or accounts of which are msured or guargnrecd by a-federal or
slate .agency (including Lender if Lender is such-an institution). Lender shall apply the Funds to pay the escrow items.
Lesider may not charge for holding and applying the Funds, analyzing the account.or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agres in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires intersst to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

o .. 1f the amount of the Funds held by Lender, toscthcr with the future monthly payments of Funds payable pnor to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow. items when due, the excess shali be,
at Borrower’s rotion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Fuiis heid by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (o make up the deficiency in one or more paymenis as required by Lender.

Upon paym st in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heid by Lerae. If under paragraph 19 the Property is sold or acquired' by Lender, Lendcr shall apply, no later

‘than immediately priov-ioiie sale of the Property or ils acquisition by Leader, any Funds held by Lender at the time of
application as a credil againt( the sums secured by this Security Instrument.

- 3, Application of Poywonts,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appli:d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl='under paragraph 2; fourth, tointerest due; and last, to principal due.

, Charges; Liens. Borrover shall pay all taxes, assessments, charges, fines and’ 1mposumns attributable to the
Property which may atiain priority-0ver this Security Instrument, and leaschold payments. or ground rents, if any.
Borrower shall pay these obligations in the -;anner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay thiem on time directly to the person ov'ed payment. Borrower shall promptly furnish 12 Lender al) notices of amounts
to be paid under this paragraph. If Borrowu: riakes these paymcnts directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any lin rvbich has pnnnty over. thls Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sec72d by the lien in a manner acceptable to Lender; (b) com&sts in good
faith the lien by, or defends against enforcement of the lier in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any [lart of the Property; or (c) secures from the holder of the lien an

" agreement satisfactory to Lender subordinating the lien to.thiz Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain_prioeity ‘ev.r.this Security Instrument, Lender may give Borrower a
notice ldentlfylng the lien. Borrower shall sausfy the lien or tak: one or more of the actions set forth above within 10 days
of !he giving of potice.

" 5. Hazard Insurance. Borrower shall keep the improvemeit. now existing or hereafter erected on the Property
msured agamst loss by fire, hazards included within the term “'extendcd roverage™ and any other hazards for which Lender
reéquires insurance. This insurance shall be maintained. in the amou=s and:for the periods.that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower su’ject to Lender's approval which shall not be
unressonably withheld.

All insurance policies and renewals shall be accepiable to Lender and s¥a3 include a standard mortgage clause.
Lender shall have the right to hold the polu:les and renewals. If Lender requires, bar-ower shall promptly give to, Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompt fy by Borrower.

- Unless Lender and Borrower otherwise agrec inn Writing, insurance procecds shall boa pplwd to rcsloranon or repair
of tbt Property durmged, if the restoration or repair. is economically feasible and Lendei's secr ity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any =x~2 paid. 1o Borrower. If
Borrower abandons the Property, or docs nat answer within 30 days a-potice from Lender that 7ae usurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceer’s 2o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of pmceeds to pﬂnclpﬂ] shull not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or. change the amount of the payments. If
under paragraph.19 the Pruperty is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acqmsltlon shall passto Lender to the extent of the sums secured by this Security

- Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not datroy. damage or substantlally
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and

fee title shall not merge unless Lender agrees to the merger in writing.

7. Prutection of Lender's Rishts in the Property; Mortgage Insurance. Il Borrower. Fatls to_ perform the i

covenants and agreements contained in this Security Instrurnent, or there is a legal proceeding that may sugmﬂenmﬁ( affect
Lender's rights in the Property (such as a proceeding in bankmptcy, probate, for condemnation or to enfofcg/laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender g *uhts
in the Property. Lender's actions may include paying any sums secured hy a lien which has priority over (hxs Secunty
Instrument, appcarmg in court, paying reasonable attorneys’ fees and entering on the Property to make repa:rs Am'ough
Lender may take action urider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by t}us
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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