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MORTGAGE

5 THIS MORTGAGE (“Security Instrument”) is given on' SEPTEMBER 30, - $1 8 00
19 ‘8T The morigegoris’ LAURA KNOLL A SPINSTER o . $1i10.

i

g (t'ﬁbﬁd@ér").This Sécvrity instrument is given to  SRARS MORTGAGE CORPORATION

¢h is organized and éxiziiig vrider the laws of THE STATE OF OHIO ., and whose address is
";Oﬂf;'nIGH’_I'SBRIDGJ 2/REKWAY #500 LIRCOLNSHIEE, ILLINOIS 60069 L ‘
. IR 7)o - : _ : (“Lender™).
BQI'I'OWCTOWCS Lender the princ‘pyj ~am of SIXTY FOUR TROUSAND EIGHT HUNDRED DOLLARS A.IID HOIIOO

R Dollarz (U.S 5 - 64,800.00 Y. This debt is evidenced by Borrawer's note
. dated the same date as this Securitz'lnstruriit nt (*.Note™), which provides for monthly payments, with the full debt, if not
*--_paid carlier, due and payable on. OCTOBER 1. 2017 ° - * This Security Instrument’
‘sécures to Lender: (a) the repayment of the debt rvidenced by the Note, with interest, and all renewals, extensions and
tions; (b} the payment of all other sums, wich iatzrest, advanced under paragraph 7 1o pratect the security.of this -
ty Enssrument; and (c) the performance of Borroy =-'s covenants and agreements under this Seciirity Instrument and’
lote, For this purpose, Borfower does hereby mortgage, crant and convey (6 Lender the following described property
o | ' SR A L County, Hlinois:

locatedin

. UNIT 3519N-2 IN THE BROMPTON-PINE GROVE COND/#TNIUM, AS DELINEATED O A -
“ SURVEY OF THE POLLOWING DESCRIBED REAL ESTATE:

' LOF-3 IN PLOTKE AND GROSBY'S RESUBDIVISION OF TU. WESTERLY 278.0 FEET
OF BLOCE 2 IN BAIRD AND WARNER'S SUBDIVISION OF BLOUK )2 OF HUNDLEY'S
SUBDIVISIOR OF LOTS 3 TO 21 AND 33 TO 37, ALL INCLUSTVF, IN PINE GROVE,
A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NOF'h, RANGE 14

. BAST OF THE THIRD PRINCIPAL MERIDIAN, IN GOOK COUNTY, 1lILT{CIS, WHICH

. SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF COUTOMINIUM
- RECORDED AS DOCUMENT 24992946, TOCETHER WITH ITS UNDIVIDED PEF.CENTAGE
. INFERKST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOILS.

' PENMAMENT INDEX NUMBERS 14 21 112 011 1011 a1 .
-/ VOLUME NUMBER 485

02926528

which s the address of -  3s19 W llgm GROVE #2N

‘IMinois ™ 60657 (“Property Address™); -
s e [Zip Code] ’ -

.27 “TOGETHER WITH alt the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, renis, royalties; mineral, oil and gas rights and profits, water rights and stock- and all fixrures now or
hereafiera part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
“ foregoing is referred t6 in this Security Instrument'as the “Property.” T .

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

. mortgage, grant and convey the Property and: that.the Property is unencumbered, except for encumbrances of record.
Borrower. warrants and- witl defend generally the title 10.the Property against all ¢laims and demands, subject to any
encumbrances of record. _ . o 5

L -'ﬁits SE(;U#:TY INSTRUMENT cbmbinc‘s"unifdhtm' covenants for national ‘use and’ r_:o_ri-,ti'j‘hifb‘nn ‘cdvcn‘apis with

: I'i‘nii't_éd'irﬁria'tions'bj jurisdiction to constitute a uniform’security instrument covering real property.” . -

"ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
: VMP MORTGAGE FORMS + l3%31293<31€|0 « {B00OI521-7201
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L. Payment of Principal and Interest; Prepayment and Late Chlrges. . Borrower shall promptly pay when due
the prmclpal of and interest on the debt evidenced:by the Note and any prepayment and late charges due under the Note.
.. 2, Funds for Taxes and Insurance, ' Subject 10 applicable law or to a writien waiver by Lender, Borrower shall pay
t6 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sem (“*Funds”) equal 10
. one-lwelfth of: {a) yearly taxes and assessmems which may anain priority over this Security Instrument; (b) yearly
] les,schold payments or ground rents on the Property, if any; (c).yearly hazard insurance premiums; and (d).yearly
mortgage insurance premiums, if any. These ilems are called *escrow items.” Lender may csumale the Funds due on the
basis of current data and reasonable estimates of [uture &scrow items.
..+~ The Funds shall be held in an institution the deposns or accounts of which are msured or guaranieed by a federal or
“state.sgency (inciuding Lender if Lender is such an‘institution). Lender shall apply the Funds to_pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzmg ‘the account or’ venl'ymg ‘the escrow items, unless
- Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a‘charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is-made: or applicabie law
reqmrcs interest 10 be paid, Lender shall not-be: requlred to pay: Borrower any interest or earnmgs on the Funds. Lender
: shall give to Borrower, without charge,. an annual.accounting of the Funds showing credits and:debits to the Funds'and the
purpose for which each debit to the Funds was- madc ‘The Funds are pledged as additional security for the sums.sécured by
this Security Instrument.
; If the amount of the Funds held by Lender. together wnh the future monthly paymcntb of Fundl; pnyable prior to
“the duc dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,

at Borrower's option, either promptly repaid tc Borrower or credited to Borrower on monthly payments of Funds, If the-v_

. amount of the Funs held by Lender is not sufficient.to- pay the escrow-items when due, Borrower shall pay to Lender : nny
nmounl necessary-ta make up the deﬂclcncy in:one or more paymcnts as requlred by Lender.

Upon payrent in full of all sums secured by this Security Instrument, Lender shal) promplly refund ic Borrower )

=3

any ‘Funds held by Len/ler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall. apply. no later-

‘than immediately prioro)the sale ol" the Property or its acquisition by Lender, any Funds held by Lender at the time of.

'apphca.tron as & credit'ag=irst the sums secured by this Security Instrument.

_ 3. Application Gf Payments. Unless 3pphcable Jaw provides otherwise, all payments, received by Leénder under
parngmphs 1 and 2 shall be a;pli_d: first, to late charges due under the Note; second, 1o prepayment charges due under the '

Notc, third, to amounts payabk: uidar paragraph'2; fousth, to interest due; ‘and last, to pnm:lpa! due..
_o o % Charges; Liens, . Borower shall pay:all tnxes, assessments, charges, fines and. impositions attributable to the
_Property. which may atiain priority over- this Security Instrument, and leasehold paymems of-ground rents, il any.
Borrowser shall pay these obligations in(he manner provided-in paragraph 2, orif not’ paxd in that manner, Borrower shall
pay.them on time direcily to the person’owe? fayment. Borrower shall promptly furnish'to Lcnder ‘all notices of amounts
to be paid under this paragraph. If Borrow er makes these pnymems direcily, Borrower shall promplly furnish to Lender
receipis evidencing the payments.
" Barrower shall promptly discharge: any lie.s which has pnonty ovcr this Secunly Instrument. unless Borrower: (a)
agrees in writing to the payment of the obligation secvred. by the lien in a'manner acceptab!e to Lender; {b) contests in good

faith the lien by, or defends against enforcement of th len in, legal proceedings which in the Lender’s opinion operate to .

prevent the enforcement of the lien or forfeiture of any part.of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorivz.ovar this Security Instrument, Lender may. give Borrower a
notice ldentlfymg the lien. Borrower shall satisfy the lien or tike one or more of the actions set Forth above within 10 days
) ufthc giving of notice.
N 8. Hazard Insurance. Borrower shali keep the improveiasiais now existing or hereafter crec:ed on the Property
- msured'agamsl loss by fire, hazards included within the term “extendel ~5vérage™ and any other hazards for wluch Lender
- reqmrcs insurance. This insurance shall be maintained in the amoults and for the periods’ that’ Lender requires. The
‘jnsurance carrier providing the i insurance shall be chosen by Borrows: subject to Lender's approval which shall-not be
unreuonnbly withheld.

Al insurance policies and rencwals shall be acceptable to Lender aid shzil include a standard mortgage clause
Lender shail have the right to hold the policies and renewals. If Lender requirer, “urrower shall promptly give to Lender
all rccelpls of paid premiums and renewal notices. In the event of loss, Borrower thuil =ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prom ptly by Borrower. .

Unless Lender and Borrower otherwise apree in writing, insurance proceeds shal’ be apphed to restoration or repair

-of the Propcrty damagcd if the restoration or repair is :conom:cally feasible and Lender’s s.‘cunty is not lessened.. If the

restoration or repair is not economically. feasible or Lender's security would be lessened, ile insiirance proceeds:shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any (xcess pald to Borrower. If

" Borrower abandons the Property, or does not answer within 30:days a notice from Lender that t'e ! wisurance carrier has

“offerad o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procied. to repair of restore:

the Properly or 10 pay sums secured by this Sccunty Instrumem. whether or nol then due. The 3G-div-period will begin
‘when theé notice is given.

: ‘ Unless Lender and Borrower otherwise agree in wntlng, any application of proceeds to pnnclpal shail 1ot.extend or

poslpone the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of tise payments. If

‘under paragraph 19 the Property is acquired by. Lender, Borrower’s right to any insurarice policies and procecds rcsultmg i
from damage 10 the Property priorto the acqmsmon shall pass to Lender 10 the extent of the sums secured by thls Secun;y T

) Instrument immediately prior to the acquisition.
~.. 6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or subslanua]ly
change ihe Property, allow the Propcrty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
“fee utle ghall not merge unless Lender agrees to the merger.in writing. -

77, Protection of Lender's Rights in the Property; Mortgage Insurance. 1f BorroWer fails to perform the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceedmg in bankruptey, probate, for condemnation or 10 enforce laws or

‘ .'rcgulations) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lenders’s righis
i the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
‘Instrument, appeanng in court, paying reasonable attorneys® fees and entering on the Properiy lo make repairs. Ajthough
Lendermay take action under this paragraph 7, Lender does not have to do so.
‘ Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured b,\, this
Securlty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounits shall bear interest from
" the datc of disbursement at the Note rate and shall be payab!e, with mlerusl, upon notice from Lender to Borrower

“q““““l! payment. " A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S

nmamc INTO THIS SECURITY INSTRUMENT TO PAY THE COST OF AN
- INDEPENDENT TAX REFORTING SERVICE SHALL ROT BE A CHARCE FOR
.-PURPOSES OF THE PRECEDING SENTENCE."

REARYAL
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THIs CONDOMINIUM RIDER is made this 30 day of SEPTEMBER ,19 87,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“*Security Instrument") of the same date given by the undersigned {the “Borrower’’) to secure Borrower’s Note to

SEARS MORTGAGE CORPORATION AN OHIO CORPORATION {the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

3519 W. PINE GROVE 2N CHICAG(O, ILLINOIS 60657
(Property Address]

The Property includes & unit in, together with an undivided interest in the common elements of, a condominium project
krown as: PINE GROVE

{Name ol Condominium Projectj
{the “Condominium Preject™). 1f the owners association or other entity which acts for the Condominium Project (the
“Owners Association'™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Borrower’s obligations under thé Condominium
Project’s Constitrent Documents. The *Constituent Documents™ are the: (i) Declaration or any other document which
creates the Cordoniinium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shalii
prompily pay, wher'-ue, all dues and assessments imposed pursuant to the Constituent Documents.

B, Hazard Jasurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket’” rolicy on the Condominium Project which is satisfactory to Lender and which pravides insurance
coverage in the amovats/ for the periods, and against the huzards Lender requires, including fire and hazards included
within the jerm “extended cor erage,” then:

() Lender waives "ae provision in Uniform Covenant 2 for the monthly payment tc Lender of one-twelfth of
the yearly premium installmen(s for hazard insurance on the Property; and

(ii) Borrower's ctligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deerned satisfied to the exten! that 11e jepnired coverage is provided by the Owners Association policy.

Borrower shall give Lender proinz( notice of any lapse in required hazard insurance coverage.

In the event of a distribution ol hazard insurznce proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to comimon elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums securzd by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower snall take such actions as may be reasonable to insure that the Owners
Association maintains a public lability insurance pclics accestable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award Dr claim for damages, direct or conseguential, payable to Borrower in
connection wilth any condemnation or other taking of all ¢r any part of the Property, whether of the unit or of the:common
elements, or for any conveyance in lien of condemnation, are hareby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security (nsirument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, excep afier notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuz Project, except for abandonment or termination
required by Jaw in the case of substantial destruction by fire or other casvay or in the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documnts.f the provision is for the express benefit of

Lender;
(iii} termination of professional management and assumption of self-ni.pagement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, thon Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borr( wer secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bea: ir.c2r=st from the date of
disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender to Borrows! r.questing payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condomizivin Rider.
s

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Form 1823

" Yo Reorver Col: Greel Lekes Busness Forma, lnc.
Nationsly 1-800-28:3-0208 Michgan 41-800-388-2842
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THIS ADJUSTABLE RATE RIDER is made shis 30TH day of SEPTEMBER L1987 Landis
incorporated tnic and shall be deemed 10 amend and wupplemvent the Motigape, Deed of Trurt or Securily Decd (the
“Security Intrument”) of the same dede given by Ihe underigned {liw "Botrower™) 1o secure Borrower's Adjusiable

Rate Note {1he “Note™) 1¢  SEARS MORTGAGE CORPORATION AN OHIO CORPORATION
(the “Lender”) of the same date and covering Ihe property described in

Uhe Security Issirement and locsted o1 3519 W. PINE GROVE #2N CHICAGO, ILLINOIS 60657

{Progerty Adirem)

THE NOTR CONTAINS PROVISIONS ALLOWING EOR CHANGES It THE INTEREST RATE
AND THE MONTHLY PAYMENT. YHE NOTE LIMITS THE AMOUNT THE BOMROWER'D
INTEREST RATE CAN CHANGE AT ANY DNE TIME AND THE MAXINUM RATE THE BON-

AOWER MUST PAY.

Apor~onat CovIxanys. §n addiiion 1o Ihe covennnis and agreements mads in the Secwrity Instrumaent, Borrawes
and Lo Vnrthay corenans and agree m follows;

A. INTEZ.CST RATE AND MONTHLY PAYMENT CHANGES

" ThaNow Jon i f= am initin] interest rateof 7. 625%. The Mote provides for changes in the inierest rale and 1he

moniidy paymera. 74 Ilows:
4 INTEREST RATY 750 MONTHLY PAYMENT CHANGES

{A} Changr Dain

The interest ruis | will pay m2; change on the it dayof OCTOBER 1, 19 B8, and on thel day
enary 1210 momk therealier. Edsh ud< on which my inferest rale could change is called a *Change Date.”

(D) The ladex

Degirning with the frs) Change Da.e, my interest rste will be based on an Index. The *Inder” is the weekly

averape yield on Uniled States Tressury secuitic) adjusted to o consiam muturity of | year, as made availabic by she
Fodara) Reserve Board. The mott recent index nrare available si of the dale 43 Juys belose cach Change Date is calied

the “Currant Indes.”
M the Index lo no longer avsileble, the Nole Helder »3! choose & mew indea which is based upen comparatic

information. The Note Holder will give me notice of thi' choize.
{C} Calcuintion of Changes

Befors ench Change Dute, the Note Holder will calculaie m; new intercat saie by adding  TWO AND 75/100THS

percentage points (2 75 %} io1he Curvend Dides. The Noie Molder witl then round the
result of this gddition 10 the nearest one-cighth of one percentage poim {L1757:), Subject to the limils siated in Section
4{D) below, this rounded amouni will be my new interest rate uniil ihe nest-Change Date.
The Nots Holder will then determine the amount of the monihly payment inat vould be sulficient ta repay the
unpaid principal that [ am eapected to owy ot the Change Date in full on |he macriny sate Bt my mew [nterest rate in
sebataniially equal payments. The result of this caleulniion wil) be the new amouni 4 .my monihly payment,

() Linkts som Inderast Rait Changrt
Theinterent raie | em reguired (o pay ag the first Change Dute will ot bepreateriban G, 655 Soriess (han
5.625 %, Thereafier, my interent rate will never be increased or decreased on any single T snge Date by mory
han 1#G perianiage points (1.0%) from the rate of inferesl | have been paying for the preceding twebe months. My
isret rate it} mever b greater than 13 g75%

{E} Efiectine Duie of Chongey

My new interest rare will become efective on cach Change Date, 1 will pay 1he amount of my new monthly pa rmim
bepinning om Uhe Brst monihly paymeni date sfier the Change Dute until the amount of my monihly payment chane:
pRin,

(F) Neties of Clnages

The Nots Holder will deliver or mail to ne a notice of any changes in my interest raie and 1he amoynt of my motthly
payment before (he effactive dale of any change. The notice will inclede information required by law 19 be given me and
s¥e thy tike and telephone aumber of a ptrion who will wmwer any question | may have regerding ihe notice.

& TRANSFER OF THE PROPERTY OR A SENEFICIAL INTEREST IN BORROWER
Uniform Covenamt 17 of the Security Instrument is amended 10 read as follows;

Transler of the Praperty o0 o Benaficial Interest in Borrawer. 11 il or any partof 1he Property or eay interestinit is
void or tramsferred (or if o beneficial interest in Borrower i soid or transferred and Borrower is not & natursl pesson)
without Lendet's prior writlen consent, Lendes may, ol iia option, require immediare payment in full of all sums secused
by thés Security Inatrument. Hawever, ikis option shall nod be exercised by Lender if exercise is prohibited by federal lyw
2 of the dale of this Secority Instrument. Lender also shall not excecing this oprion if: (8) Borrower causas to be
tebmitied 10 Lender information required by Lender 1o avalunte the iniended fransioree o {f n mew Josn ware being made
W the irsnsferse; and (b} Lender reasonably determines that Lender's securlty wilt nor be impaired by 1he loan
sssumplion and that the rish of o breach of any covanant or agreement in (s Security Insirumen! ls aceeplably to

Lender. .
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