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09/03/87 MORTGAGE 3"15530—@

THIS MORTGAGE made SEF[L 7., 1987. by and between First
Bank of Oak Park duly authorized to accept and execute trusts in
the State of Illinois, not personally, but as Trustee under the
provisions of a deed or deeds in trust, duly recorded and
delivered to said corporation in pursuance of a Trust Agreement
dated January 19, 1967, and known as Trust No, 7781 {the
"Mortgagor"}, and First National Bank of Skokie, a national
banking association (the "Mortgagee"),.

WITNESSETH:

THAT, WHLREAS, Mortgager has concurrently herewith executed
and delivered o mortgage note bearing even date herewith in the
principal sum of fne Million Five Hundred Thousand Dollars
($1,500,000,00), &rd the beneficiary of Mortgagee has herewith
executed and deliverzd a mortgage note in the amount of Five
Hundred Thousand Dollais ($500,000,00) (hereinafter collectively
referred to as "Note"), inade payable to Mortgagee, in and by
which Note Mortgagor promises to pay the principal sum and
interest thereon at the rate-and in installments as provided in
the Note. All of said princiral and interest are made payable
at such place as the holder or helders of the Note (the
"Holders") may, from time to tine, in writing appoint, and in
absence of such appointment, then at the office of Mortgagee in
Skokie, Illinois,

NOW, THEREFORE, Mortgagor, in consideration of said debt and
to secure the payment of both principal and-interest thereof, in
accordance with the terms and provisions of thz Note and in
accordance with the terms, provisions and limications of this
mortgage, and to secure the performance of the rfovenants and
agreements herein and in the Note contained, to b2 performed by
Mortgagor, does by these presents MORTGAGE, GRANT, REMISE,
RELEASE, ALIEN and CONVEY unto Mortgagee, its successurs and
assigns, the real estate described in Exhibit A attachcd nereto
and made a part hereof and all of its estate, right, ticle and
interest therein, situate, lying and being in the Village of .
Northfield, County of Cook, and State of Illinois which, with
the property hereinafter described, is referred to as the

"premises,"

TOGETHER with all improvements, tenements, easements,
fixtures, and appurtenances thereto pertaining or belonging, and
all rents, issues and profits thereof for so long and during all
such times as Mortgagor may be entitled thereto (which are
pledged primarily and on a parity with said real estate and not
secondarily), and including but not limited to all shades,
awnings, venetian blinds, screens, screen doors, storm doors
and windows, stoves and ranges, curtain fixtures, partitions,
attached floor covering, now or hereafter therein or thereon
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owned by Mortgagor and all fixtures, apparatus, equipment or
articles now or hereafter therein or thereon used to supply
heat, gas, air cooling, air conditioning, water, light, power,
sanitation, sprinkler protection, waste removal, refrigeration
(whether single units or centrally controlled), and ventilation,
including {(without restricting the foregoing), all other
firtures, apparatus, equipment, furniture, furnishings, and
articles used or useful in connection with the operation of a
building now or hereafter located upon said premises owned by
Mortgagor, it being understood that the enumeration of any
specific articles of property shall in nowise result in or be
held to exclude any items of property not specifically
mentioped, All of the land, estate and property hereinabove
described; real, personal and mixed, whether affixed or annexed
or not (e¥cept where otherwise hereinabove specified} and all
rights hereliy conveyed and mortgaged are intended so to be as a
unit and are heceby understood, agreed and declared to form a
part and parcel ci the real estate and to be appropriated to the
use of the real ectate, and shall for the purpose of this
mortgage be deemed to) be real estate and conveyed and mortgaged
hereby. As to any orf.the property aforesaid which
(notwithstanding the afiresaid declaration and agreement) does
not so form a part and parcal of the real estate, this mortgage
is hereby deemed to be, as well, a Security Agreement under the
Uniform Commercial Code for cl:c purpose of creating hereby a
security interest in such properly, which Mortgagor hereby
grants to Mortgagee as Secured Farty {as said term is defined in
the Uniform Commercial Code), securing said indebtedness and
obligations.

TO HAVE AND TO HOLD the premises untn-the said Mortgagee,
its successors and assigns, forever, for the purposes and uses
herein set forth. ' '

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

Maintenance, Repair ané Restoration of Improvements,
Payment of Prior Liens, Etec,

1. Mortgagor shall (a) promptly repair, restore or iepuild
any buiidings or improvements now or hereafter on the premisss
which may become damaged or be destroyed; (b) keep the premises
in good condition and repair, without waste, and free of
mechanics' liens or other liens or claims for lien not expressly
subordinated to the lien hereof; (c¢) pay when due any
indebtedness which may be secured by a lien or charge on the
premises on a parity with or superior to the lien hereof and
comply with all requirements of all loan documents evidencing or
securing such indebtedness, and upon reguest, exhibit
satisfactory evidence of the discharge of such prior lien to
Mortgagee (Mortgagor shall have the right to contest any lien
providing Mortgagee delivers security satisfactory to
Mortgagee); (4) complete within a reasonable time any building
or buildings or any improvements now or at any time in the
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process of erection upon the premises; (e) comply, in all
material respects, with all requirements of law, municipal
crdinances, or restrictions of record with respect to the
premises and the use thereof; (f) make no material alterations
in the premises except as required by law or municipal
ordinance, except with the prior written consent of Mortgagee,
which consent shall not be unreasonably withheld: (g) suffer or
permit no change in the general nature of the occupancy of the
premises, without Mortgagee's written consent, which consent
will not be unreasonably withheld: (h) initiate or acquiesce in
no zoning variation or reclassification, without Mortgagee's
prior written consent; (i) pay each item of indebtedness secured
by this.mortgage when due according to the terms hereof or of
the Note.

Payment of ‘fayes

2. Mortgagol shall pay before any penalty attaches all
general taxes, and shall pay special taxes, special assessments,
water charges, sewer ssrvice charges, and other charges against
the premises when due, and shall, upon written request, furnish
to Mortgagee duplicate receipts therefor. To prevent default
hereunder Mortgagor shall pay in full under protest, in the
manner provided by statute, zpy tax or assessment which
Mortgagor may desire to conteyntc,

Tax Deposits

3. Mortgagor covenpants and agrec¢s to deposit at such place
as Mortgagee may from time to time in wiiting appoint, and in
the absence of such appointment, then at'the office of Mortgagee
on the first day of each month hereafter until the indebtedness
secured by this mortgage is fully paid, a sum egual to
one-twelfth of the last total annual taxes and . assessments for
the last ascertainahle year (general and speciall on said
premises (unless said taxes are based upon assescments which
exclude the improvements or any part thereof now cuastzucted, or
to be constructed, in which event the amount of such denosits
shall be based upon Mortgagee's reasonable estimate as o the
amount of taxes and assessments to be levied and assessediq
Such deposits are to be held in a segregated tax escrow aceeunt
which bears interest at Mortgagee's passbook savings rate and
are to be used for the payment of taxes and assessments (general
and special) on the premises next due and payable when they
become due. All interest so paid on such account shall accrue
to the benefit of Mortgagor. If the funds so deposited are
insufficient to pay any such taxes or assessments {general and
special) for any year when the same shall become due and
payable, Mortgagor shall within ten (10} days after receipt of
written demand therefor, deposit such additional funds as may ke
necessary to pay such taxes and assessments (general and
special) in full. If the funds so deposited exceed the amount
required to pay such taxes and assessments (general and special)
for any year, the excess shall be applied on a subsequent
deposit or depeosits.
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Insurance

4, Mortgagor shall procure and maintain the following
insurance coverage with respect to the premises:

{a) All buildings and improvements now or hereafter
situated on the premises insured against loss or damage by fire,
tornado, windstorm and extended coverage perils and such other
hazards as may reasonably be required by Mortgagee in an amount
vhich is the greater of the principal amount of the loan secured
hereby or ninety percent (90%) of the replacement value of the
buildinos and improvements constituting the premises or, in such
greatel .2mount as may become necessary to prevent the
application of any provision in such insurance policy relating
to coinsucaure:

{b) “Llability insurance with such limits for personal
injury and death #nd property damage as Mortgagee may require:

All policies of insurance to be furnished hereunder shall be
in forms, companies and_amounts satisfactory to Mortgagee, with
mortgagee clauses attached to all policies in favor of and in
form satisfactory to MortJasagee, including a provision reguiring
that the coverage evidenced thereby shall not be terminated or
materially modified without twn (10) days' prior written notice
to Mortgagee, Mortgador shall deliver all policies, including
additional and renewal policies,-tcgether with evidence of
payment of premiums thereon, to Murrgagee, and in the case of
insurance about to expire, shall deliver renewal policies not
less than thirty (30) days prior to their respective dates of
expiration,

Mortgagee's Interest in and Use of Deposits

5. In the event of a default in any of the zrovisions
contained in this mortgage or in the Note, Mortgagee may at its
option, without being required to do so, apply any snoravs at the
time on deposit pursuant to any provision of this mortg-soe, as
any one or more of the same may be applicable, on any of
Mortgagor's obligations herein or in the Note contained, 4 such
order and manner as Mortgagee may elect. When the indebtedress
secured herebhy has been fully paid, any remaining deposits shall
be paid to Mortgagor or to the then owner or owners of the
premises. Such deposits are hereby pledged as additional
security for the indebtedness hereunder and shall be held to be
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irrevocably applied by the depositary for the purposes for which
made hereunder and shall not be subject to the direction or
control of Mortgagor; provided, however, that neither Mortgagee
nor said depositary shall be liable for any failure to apply to
the payment of taxes and assessments or insurance premiums any
amount so deposited unless Mortgagor, while not in Gefault
hereunder, shall have requested said depositary in writing to
make application of such funds to the payment of the particular
Laxes or assessments or the payment of the particular insurance
premiums as the case may be for payment of which they were
deposited, accompanied by the bills for such taxes and
assessments or insurance premiums.

Adjustment. of Losses with Insurer and
Application of Proceeds of Insurance

6, 1In casa of loss or damage by fire or other casualty,
Mortgagor may setile and adjust any claim under insurance
policies which inzure against such risks so long as: {a) each
lease on the Premises) is in full force and effect, and each
tenant thereunder is rot in default, and such loss or damage
shall not result in the termination or cancellation of any of
those leases or give any-tenant thereunder the right to
terminate or cancel its leuse; (b) no insurer denies liability
as to any insured or claims-eumy right of participation in any of
the Mortgagee's security; and {c)-this Mortgage is not in
default; then such insurance pruceeds, after deducting therefrom
any expenses incurred by Mortgageé¢ in the collection thereof,
shall be made available by the Morturase for the repair,
rebuilding or restoration of the buildira{s) and other
improvement(s) on the Premises, 1If Mortoagor is then in
default, Mortgagee is authorized to settle and adjust any claim
and such insurance proceeds may, at the option of the Mortgagee,
be: (a) applied in reduction of the Indebtedicss, whether due
or not; or (b) held by the Mortgagee and used to.oay for the
cost of the repair, rebuilding or restoration of 'tha building(s)
and other improvement{s) on the Premises. In any cvent, the
building(s) and other improvement(s) shall be so repaired,
restored or rebuilt so as to be of at least equal value a-d
substantially the same character as prior to such damage 4r
destruction. If the insurance proceeds are made available- for
repair, rebuilding or restoration, such proceeds shall hbe
disbursed upon the "Disbursing Party"” (hereinafter defined)
being furnished with satisfactory evidence of the cost of
completion thereof and with architects® certificates, waivers of
lien, contractors' and subcontractors' sworn statements, title
continuations and other evidence of cost and payments so that
the Disbursing Party can verify that the amounts disbursed from
time to time are represented by completed and in-place work and
that said work is free and clear of mechanics' lien claims. No
payment made prior to the final completion of the work shall
exceed ninety percent (90%) of the value of the work performed
from time to time, and at all times the undisbursed balance of
such proceeds remaining in the hands of the Disbursing Party
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shall be at least sufficient to pay for the cost of completion
of the work free and clear of liens. If the cost of rebuilding,
repairing or restoring the buildings and other improvements may
reasonably exceed the sum of FIFTY THOUSAND DOLLARS
($50,000.00), then the Mortgagee must approve plans and
specifications of such work before such work shall be

commenced, Any surplus which may remain out of said insurance
proceeds, after payment of the cost of repair, rebuilding,
restoration and the reasonable charges of the Disbursing Party,
shall, at the option of Lhe Mortgagee, be applied on account of
the Indebtedness or paid to any party entitled thereto as the
same appear on the records of the Mortgagee. No interest shall
be allowved to Mortgagor on any proceeds of insurance held by the
Disbursing Party,

As used in this Paragraph 6, the term "Disbursing
Party" refers +to the Mortgagee and to any responsible trust
company or title {nsurance company selected by the Mortgagee.

In case of loss after foreclosure proceedings have been
instituted, the procceds of any such insurance policy or
policies, if not applied &s aforesaid in rebuilding or restoring
the buildings or improvements, shall be applied in payment or
reduction of the indebtedncss secured hereby or in payment or
reduction of the amount due -irn accordance with any decree of
foreclosure that may be entered in any such proceedings, and the
balance, if any, shall be paid (o che owner of the equity of
redemption if it shall then be entitled to the same or &as the
court may direct., 1In case of the fareclosure of this mortgage,
the court in its decree may provide thac. the mortgagee's clause
attached to each of said insurance policies may be cancelled and
that the decree creditor may cause a new loss clause to be
attached to each of said policies making the loss thereunder
payable to said decree creditor; and any such toreclosure decree
may further provide that in case of one or more rzdemptions
under said decree, pursuant to the statute in such case made and
previded, then and in every such case, each success!ve redemptor
may cause the preceding loss clause attached to each inturance
policy to be cancelled and a new loss clause to be atuiacied
thereto, making the loss thereunder payable to such redemrcor.
In the event of foreclosure sale, Mortgagee is hereby
authorized, without the consent of Mortgagor, to assign any'and
al) insurance policies to the purchaser at the sale, or to take
such other steps as Mortgagee may deem advisable, to cause the
‘interest of such purchaser to be protected by any of the said
insurance policies.

Stamp Tax

7. If, by the laws of the United States of America, or of
any state having jurisdiction over Mortgagor, any tax is due or
becomes due in respect of the issuance of the Note, or recording
of this mortgage, Mortgagor covenants and agrees to pay such tax
in the manner required by any such law. Mortgagor further
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covenants to hold harmless and agrees to indemnify Mortgagee,
its successors or assigns, against any liability incurred by

reason of the imposition of any tax on the issuance of the Note,
or recording of this mortgage.

Pregazment

8. At such time as Mortgagor is not in default either under
the terms of the Note or under the terms of this mortgage, the
Mortgagor shall have the privilege of making prepayments on the
principal of the Note (in addition to the required payments) in
accordance with the terms and conditions set forth in the Note,

Effect of Zxtensions of Time

9. If ib: payment of said indebtedness or any part thereof
be extended or.varied or if any part of the security be
released, all persons now or at any time hereafter liable
thereon, or inter2sted in the premises, shall be held to assent
to such extension, variation or release, and their liability and
the lien and all provisions hereof shall continue in full force,
the right of recourse ajainst all such persons being expressly
reserved by Mortgagee, notiwithstanding such extension, variation
or release.

Effect of Changes in Laws Regarding Taxation

10. 1In the event of the enactment after this date of any
law of the state in which the premisé¢r are located deducting
from the value of land for the purpose Lf taxation any lien
thereon, or imposing upon Mortgagee the ‘rayment of the whole or
any part of the taxes or assessments or charves or liens herein
required to be paid by Mortgagor, or changino in any way the
laws relating to the taxation of mortgages or cebts secured by
mortgages or the mortgagee's interest in the piozerty, or the
manner of collection of taxes, 50 as to affect this mortgage or
the debt secured hereby or the Holders, then, and'in any stich
event, Mortgagor, upon demand by Mortgagee, shall par such taxes
or assessments, or reimburse Mortgagee therefor: providad,
however, that if in the opinion of counsel for Mortgagee ta) it
might be unlawful to require Mortgagor to make such payment or
(b) the making such payment might result in the imposition of
interest beyond the maximum amount permitted by law, then and in
such event, Mortgagee may elect, by notice in writing given to
Mortgagor, to declare all of the indebtedness secured hereby to
be and become due and payable sixty (60) days from the giving of
such notice.

Mortgagee's Performance of Defaulted Acts, Subrogation

11. In case of default herein {not cured within applicable
cure period), Mortgagee may, but need not, make any payment or
perform any act herein or in any loan documents evidencing or
securing the indebtedness secured hereby or any indebtedness
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secured by a prior encumbrance, required of Mortgagor, in any
form and manner deemed expedient, and may, but need not, make
full or partial payments of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or
settle any tax lien or other prior lien or title or claim
thereof, or redeem £rom any tax sale or forfeiture affecting the
premises or contest any tax or assessment, All moneys paid for
any of the purposes herein authorized and all expenses paid or
incurred in connection therewith, including reasonable
attorneys' fees, and@ any other moneys advanced by Mortgagee to
protect the premises and the lien hereof, shall be so much
additional indebtedness secured hereby, and shall become
immediacely due and payable within 5 days after notice and with
interest thereon at the post maturity rate. Inaction of
Mortgagee (shall never be considered as a waiver of any right
accruing toli: on account of any default on the part of
Mortgagor, Shncould the proceeds of the Note or any part thereof,
or any amount paid out or advanced hereunder by Mortgagee, be
used directly or iudirectly to pay off, discharge or satisfy, in
whole or in part, any lien or encumbrance upon the premises or
any part thereof on a parity with or prior or superior to the
lien hereof, then as additional security hereunder, the
Mortgagee shall be subrogsted to any and all rights, equal or
superior titles, liens and zuuities, owned or claimed by any
owner or holder of said outstonding liens, charges and
indebtedness, however remote, regardless of whether said liens,
charges and indebtedness are acguired by assignment or have been
released of record by the holder thereof upon payment.

Mortgagee's Reliance on Tax Bills, Etec.

12. Mortgagee in making any payment héreby authorized:
(a) relating to taxes and assessments, may 4o so according to
any bill, statement or estimate procured from “he appropriate
public office without ingquiry inte the accuracy et such bill,
statement or estimate or into the validity of any tax,
assessment, sale, forfeiture, tax lien or title or' ~2laim
thereof: or (b) for the purchase, discharge, compromise or
settlement of any other prior lien, may do so without irnguiry as
to the validity or amount of any claim for lien which may he
asserted,

Acceleration of Indebtedness in Ccase of Default

13, If (a) default be made for fifteen (15) days in the due
and punctual payment of the Note, or any installment due in
accordance with the terms thereof, either of principal or
interest; or (b) Mortgagor or any Affiliated Person shall file a
petition in veluntary bankruptcy or under any provision of the
Federal Bankruptcy Code or any similar law, state or federal,
whether now or hereafter existing, or an answer admitting
insolvency or inability to pay its debts, or fail to obtain a
vacation or stay of involuntary proceedings within thirty (30)
days, as hereinafter provided; or (c) Mortgagor or any

-
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Affiliated Person shall be adjudicated a bankrupt, or a trustee
or a receiver shall be appointed for Mortgagor or any Affiliated
Person or for all of its property or the major part thereof in
any involuntary proceeding for the reorganization, dissolution,
liguidation or winding up of Mortgagoer or any Affiliated Person,
and such trustee or receiver shall not be discharged or such
jurisdiction relinguished or vacated or stayed on appeal or
otherwise stayed within thirty (30} days; or (d) Mortgagor or
any Affiliated Person shall make an assignment for the benefit
of creditors, or shall admit in writing its inability to pay its
debts generally as they become due, or shall consent to the
appointment of a receiver or trustee or liguidator of all of its
property or the major part thereof; or (e) Mortgagee shall have
the right~to declare the indebtedness secured hereby due and
payable pursuant to paragraph 34 hereof; or (f) default shall be
made in the aue observance or performance of any other of the
covenants, agreements or conditions hereinbefore or hereinafter
contained, required to be kept or performed or observed by
Mortgagor or any Affiliated Person and the same shall continue
for thirty (30) days after notice, then and in every such case
the whole of said principal sum hereby secured shall, at once,
at the option of Mortgagews, become immediately due and payable,
together with accrued interest thereon, without further notice
to Mortgagor. In the evenl-that any default specified by
Mortgagee to Mortgagor under “(f)" above shall be of such nature
that it cannot be cured or renedied within 30 days, Mortgagor
shall be entitled to a reasonable ‘period of time to cure or
remedy such default, provided Morigagor commences the cure or
remedy thereof within the 30 day period following the giving of
such notice and thereafter proceeds with diligence to complete
such cure or remedy.

Foreclosure; Expense of Litigation

14, When the indebtedness hereby secured, or any part
thereof. 3hall become due, whether by acceleration or otherwise,
Mortgagee shall have the right to foreclose the lien hereof for
such indebtedness or part thereof. 1t is further agreed that if
default be made in the payment of any part of the secuied
indebtedness as an alternative to the right of foreclosurs for
the full secured indebtedness after acceleration thereof,
Mortgagee shall have the right to institute partial foreclosure
proceedings with respect to the portion of said indebtedness so
in default, as if under a full foreclosure, and without
declaring the entire secured indebtedness due {such proceeding
being hereinafter referred to as a "partial foreclosure"), and
provided that if foreclosure sale is made because of default of
a part of the secured indebtedness, such sale may be made
subject to the continuing lien of this mortgage for the
unmatured part of the secured indebtedness; and it is agreed
that such sale pursuant to a partial foreclosure, if so made,
shall not in any manner affect the unmatured part of the secured
indebtedness, but as to such unmatured part of this mortgage and
the lien thereof shall remain in full force and effect just as

-0.
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though no foreclosure sale had been made under the provisions of
this Section., Notwithstanding the filing of any partial
foreclosure or entry of a decree of sale therein, Mortgagee may
elect at any time prior to a foreclosure sale pursuant to such
decree, to discontinue such partial foreclosure and to
accelerate the secured indebtedness by reason of any uncured
default or defaults upon which such partial foreclosure was
predicated or by reason of any other defaults, and proceed with
full foreclosure proceedings., It is further agreed that several
foreclosure sales may be made pursuant to partial foreclosures
without exhausting the right of full or partial foreclosure sale
for any unmatured part of the secured indebtedness, it being the
purpose *to provide for a partial foreclosure sale of the secured
indebtedness for any matured portion of the secured indebtedness
without ¢xlausting the power to foreclose and to sell the
premises purstant to any such partial foreclosure for any other
part of the grcured indebtedness whether matured at the time or
subsequently waturing, and without exhausting any right of
acceleration and full foreclosure.

In any suicco foreclose the lien hereof (including any
partial foreclosure) or to enforce any other remedy of Mortgagee
under this mortgage or the Note, there shall be allowed and
included as additional indertedness in the decree for sale or
other judgment or decree all- ezpenditures and expenses which may
be paid or incurred by or on hehalf of Mortgagee for reasonable
attorneys' fees, appraiser's fec¢s, outlays for documentary and
expert evidence, stenographers' charges, publication costs, and
costs (which may be estimated as tu items to be expended after
entry of the decree) of procuring all such abstracts of title,
title searches and examinations, title insurance policies,
Torrens certificates, and similar data -2iid Assurances with
respect to title and value as Mortgagee may daem reasonably
necessary either to prosecute such suit or tro cvidence to
bidders at any sale which may be had pursuant to-such decree the
true condition of the title to or the value of tije premises.

All expenditures and expenses of the nature in this Section
mentioned, and such expenses and fees as may be incuryed in the
protection of the premises and the maintenance of the lizn of
this mortgage, including the fees of any attorney employzc by
Mortgagee in any litigation or proceeding affecting this
mortgage, the Note or the premises, including probate and
bankruptcy proceedings, or in preparations for the commencement
or defense of any proceeding or threatened suit or proceeding,
shall be immediately due and payable by Mortgagor, with interest
thereon at the post maturity rate and shall be secured by this
mortgage,

Application of Proceeds of Foreclosure Sale

15. The proceeds of any foreclosure sale of the premises
shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incident
to the foreclosure proceedings, including all such items as are
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mentioned in the preceding Section hereof; second, all other
items which under the terms hereof constitute secured
indebtedness additional to that evidenced by the Note, with
interest thereon as herein provided; third, all principal and
interest remaining unpaid on the Note; fourth, any overplus to
Mortgagor, its successors or assigns, as their rights may appear.

Appointment of Recejver

16. Upon, or at any time after the filing of a complaint to
foreclose this mortgage, the court in which such complaint is
filed may appoint a receiver of the premises. Such appointment
may be_ade either bhefore or after sale, without notice, without
regard to-the solvency or insolvency of Mortgagor at the time of
applicaticn for such receiver and without regard to the then
value of th¢ nremises or whether the same shall be then occupied
as a homestead .or not and Mortgagee hereunder or any Holders may
be appointed as such receiver, Such receiver shall have power:
{a) to collect th2-rents, issues and profits of the premises
during the pendency of such foreclosure suit and, in case of a
sale and a deficiency, during the full statutory period of
redemption, whether thele be redemption or not, as well as
during any further times-wnen Mortgagor, except for the
intervention of such receivzr, would be entitled to collect such
rents, issues and profits; (i -to extend or modify any then
existing leases and to make new leases, which extensions,
modifications and new leases may provide for terms to expire, or
for options to lessees to extend cr renew terms to expire,
beyond the maturity date of the isstsnce of a deed or deeds to a
purchaser or purchasers at a foreclosure: sale, it being
understood and agreed that any such leasze, and the options or
other such provisions to be contained therein, shall be binding
upon Mortgagor and all persons whose interests in the premises
are subject to the lien hereof and upon the pucchaser or
purchasers at any foreclosure sale, notwithstanding any
redemption from sale, discharge of the mortgage indebtedness,
satisfaction of any foreclosure decree, or issuance of any
certificate of sale or deed to any purchaser: and {c) all other
powers which may be necessary or are usual in such casgs for the
protection, possession, control, management and operation of the
premises during the whole of said period. The court from tine
to time may authorize the receiver to apply the net income in
his hands in payment in whole or in part of: ({a) the
indebtedness secured hereby, or by any decree foreclosing this
mortgage, or any tax, special assessment or other lien which may
be or become superior to the lien hereof or of such decree,
provided such application is made prior to foreclosure sale; and
(b) the deficiency in case of a sale and deficiency.

Assignment of Rents and Leases

17. To further secure the indebtedness secured hereby,
Mortgagor hereby sells, assigns and transfers unto Mortgagee all
the rents, issues and profits now due and which may hereafter

=11~
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become due under or by virtue of any lease, whether written or
verbal, or any letting of, or of any agreement for the use or
occupancy of the premises or any part thereof, which may have
been heretcofore or may be hereafter made or agreed to or which
may be made or agreed to by Mortgagee under the powers herein
granted, it being the intention hereby to establish an absolute
transfer and assignment of all such leases and agreements, and
all the avails thereunder, to Mortgagee., Mortgagor hereby
irrevocably appoints Mortgagee its true and lawful attorney in
its name and stead (with or without taking possession of the
premises as provided in Section 19 hereof) to rent, lease or let
all or any portion of the premises to any party or parties at
such reatal and upon such terms as said Mortgagee shall, in its
discretion; determine, and to collect all of said avails, rents,
issues and rrofits arising from or accruing at any time
hereafter, 2na all now due or that may hereafter become due
under each and .2very of the leases and agreements, written or
verbal, or other <enancy existing, or which may hereafter exist
on the premises, with the same rights and powers and subject to
the same immunities, exoneration of liability and rights of
recourse and indemnitv as Mortgagee would have upon taking
possession pursuant to Lhe provisions of Section 19 hereof.

Mortgagor represents and agrees that no rent has been
or will be paid by any perscuit in possession of any portion of
the premises for more than one inctallment in advance and that
the payment of none of the rents to accrue for any portion of
the said premises has been or will ke waived, released, reduced,
discounted or otherwise discharged (r ~ompromised by Mortgagor.
Mortgagor waives any rights of setoff zozinst any person in
possession of any portion of the premiszs. Mortgagor agrees
that it will not assign any of the rents or profits of the
premises, except to a purchaser or grantee of {he premises.

Nothing herein contained shall be consirued as
constituting Mortgagee a mortgagee in possession in_the absence
of the taking of actual possession of the premises'ly Mortgagee
pursuant to Section 19 hereof. In the exercise of thz powers
herein granted Mortgagee, all such liability being expressly
waived and released by Mortgagor.

Mortgagor further agrees to assign and transfer to
Mortgagee all future leases upon all or any part of the premises
and to execute and deliver, at the request of Mortgagee, all
such further assurances and assignments in the premises as
Mortgagee shall from time to time require.

Although it is the intention of the parties that the
assignment contained in this Section 17 shall be a present
assignment, it is expressly understood and agreed, anything
herein contained to the contrary notwithstanding, that Mortgagee
shall not exercise any of the rights or powers conferred upon it
by this Section until a default shall exist under this mortgage
or the Note,

£0L2USL8
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Lease Assignment

18, To further secure the indebtedness described in and
secured hereby, Mortgagor has sold, assigned and transferred
unto Mortgagee, its successors and assigns, any interest of
Mortgagor as lessor in any lease or leases now or hereafter
existing with respect to the premises. Mortgagor expressly
covenants and agrees that if the lessee or any of the lessees
under said lease or leases so assigned or Mortgagor, as lessor
therein, shall fail to perform and fulfill any term, covenant,
condition or provision in said lease or leases, or any of thenm,
on its or their part to be performed or fulfilled, at the times
and in fthe manner in said lease or leases provided, or if
Mortgagor shall suffer or permit to occur any breach or default
under the srovisions of the assignment of leases of the premises
and such asrsult shall continue for ten (10) days, then and in
any such evenr, such breach or default shall constitute a
defavlt hereunasi.and at the option of Mortgagee, and without
notice to Mortgagcr, all unpaid indebtedness secured by this
mortgage shall, wotwithstanding anything in the Note or in this
mortgage to the conlrary, become due and payable as in the case
of other defaults.

Mortgagee's Right of Poss:esion in Case of Default

19. In any case in which under the provisions of this
mortgage Mortgagee has a right to institute foreclosure
proceedings, whether before or alter the whole principal sum

secured hereby is declared to be iumediately due as aforesaid,
or whether before or after the insticution of legal proceedings
to foreclose the lien hereof or before Or after sale thereunder,
forthwith, upon demand of Mortgagee, Marcgaaor shall surrender
to Mortgagee and Mortgagee shall be entitled to take actual
possession of the premises or any part therecr-personally, or by
its agent or attorneys, as for condition broken,.. .In such event
Mortgagee in its discretion may, with or without force and with
or without process of law, enter upon and take and mzintain
possession of all or any part of said premises, togethor with
all documents, books, records, papers and accounts of Mortgagor
or then owner of the premises relating thereto, and may &xclude
Mortgagor, its agents or servants, wholly therefrom and mey as
attorney-in-fact or agent of Mortgagor, or in its own name 2§
Mortgagee and under the powers herein granted, hold, operate,
manage and control the premises and conduct the business, if
any, thereof, either personally or by its agents, and with full
power to use such measures, legal or equitable, as in its
discretion or in the discretion of its successors or assigns may
be deemed proper or necessary to enforce the payment or security
of the avails, rents, issues, and profits of the premises,
including actions for the recovery of rent, actions in forcible
detainer and actions in distress for rent, and with full power:
fa) to cancel or terminate any lease or sublease for any cause
or on any ground which would entitle Mortgagor to cancel the
same; (b} to elect to disaffirm any lease or sublease which is

~13-




s
[
L
y
[

i
£
i

T

UNOFFICIAL COPY

.
- . ¢
\ .
. ., 7
L} . .
- S oo ‘
- -F T e e =
P .
‘ . )
;
‘ ,
1
R ‘ .
-
P




UNOFFICIAL COPY

22708

then subordinate to the lien hereof; (c¢) to extend or modify any
then existing leases and to make new leases, which extensions,
modifications and new leases may provide for terms to expire, or
for options to lessees to extend or renew terms to expire,
beyond the maturity date of the indebtedness hereunder and
beyond the date of the issuance of a deed or deeds to a
purchaser or purchasers at a foreclosure sale, it being
understood and agreed that any such leases, and the options or
other such provisions to be contained therein, shall be binding
upon Mortgagor and all persons whose interests in the premises
are subject to the lien hereof and upon the purchaser or
purchasers at any foreclosure sale, notwithstanding any
redempticn for sale, discharge of the mortgage indebtedness,
satisfaction of any foreclosure decree, or issuance of any
certificate of sale or deed to any purchaser; (d) to make all
necessary ur proper repairs, decorating, renewals, replacements,
alterations, additions, bhetterments and improvements to the
premises as to it may seem judicious; (e) to insure and reinsure
the same and all 1isks incidental to Mortgagee's possession,
operation and management thereof; and (f) to receive all of such
avails, rents, issues and profits; hereby granting full power
and authority to exercise each and every of the rights,
privileges and powers herein granted at any and all times
hereafter, without notice e -Mortgagor.

Mortgagee shall not be cohligated to perform or
discharge, nor dees it hereby undectake to perform or discharge,
any obligation, duty or liability under any leases. Mortgagor
shall and does hereby agree to indeunify and hold Mortgagee
harmless of and from any and all liacility, loss or damage which
it may or might incur under said leaseg nr under or by reason of
the assignment thereof and of and from any and all claims and
demands whatsoever which may be asserted avainst it by reason of
any alleged obligations or undertakings on its part to perform
or discharde any of the terms, covenants or agrserents contained
in said leases. Should Mortgagee incur any suck 1iability, loss
or damage, under said leases or under or by reason of the
assignment thereof, or in the defense of any claims ol demands,
the amount thereof, including costs, expenses and reazousble
attorneys' fees, shall be secured hereby, and Mortdagor sbhall
reimburse Mortgagee therefor immediately upon demand,

Application of Income Received by Mortgagee

20. Mortgagee, in the exercise of the rights and powers
hereinabove conferred upon it by Section 17 and Section 19
hereof shall have full power to use and apply the avails, rents,
issues and profits of the premises to the payment of or on
account of the following, in such order as Mortgagee may
determine,

(a) to the payment of the operating expenses of said
property, including cost of management and leasing thereof
(which shall include reasonable compensation to Mortgagee and

14~
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its agent or agents, if management be delegated to an agent or
agents, and shall also include lease commissions and other
compensation and expenses of seeking and procuring tenants and
entering into leases), established claims for damages, if any,
and premiums on insurance hereinabove authorized;

{b} To the payment of taxes and special assessments
now due or which may hereafter become due on the premises;

{c) To the payment of all repairs, decorating,
renewals, replacements, alterations, additions, betterments, and
improvements of the premises, and of placing the premises in
such coadition as will, in the judgment of Mortgagee, make it
readily rontable;

(a}) ) To the payment of any indebtedness secured hereby
or any deficiency which may result from any foreclosure sale.

Mortgagee's Right/ of Inspection

21. Mortgagee shzil have the right to inspect the premises

at all reasonable times upon reasonable notice to Mortgagor and
access thereto shall be permitted for that purpose.

Condemnation

22, Mortgagor hereby assigas, transfers and sets over unto
Mortgagee the entire proceeds of any award or any claim for
damages for any of the premises taker or damages under the power
of eminent domain or by condemnation. - Mortgagee may elect to
apply the proceeds of the award upon or ur reduction of the
indebtedness secured hereby, whether due or not, or to reguire
Mortgagor to restore or rebuild, in which eoverntc the proceeds
shall be held by Mortgagee and used to reimbuise Mortgagor for
the cost of the rebuilding or restoring of buildiugs or
improvements on said premises, in accordance witl plans and
specifications to be submitted to and approved by Mortgagee. 1In
the event Mortgagor is authorized by Mortgagee's eleccion as
aforesaid to build or restore, the proceeds of the award cshall
be paid out in the same manner as is provided in Section’'f
hereof for the payment of insurance proceeds toward the cdst of
rebuilding or restoration. If the amount of such award is
insufficient to cover the cost of rebuilding or restoration,
Mortgagor shall pay such cost in excess of the award, before
being entltled to reimbursement out of the award. Aany surplus
which may' remain out of said award after payment of such cost of
rebuilding or restoration shall, at the option of Mortgagee, be
applied on account of the indebtedness secured hereby or be paid
to any other party entitled thereto,
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Release Upon Payment and Discharge of
Mortgagor's Obligations

23, 1If Mortgagor shall fully pay all principal and interest
on the Note, and all other indebtedness secured hereby and
comply with all of the other terms and provisions hereof to be
performed and complied with by Mortgagor, then this mortgage
shall be null and void@. Mortgagee shall release this mortgage
and the lien thereof by proper instrument upon payment and
discharge of all indebtedness secured hereby and payment of a
reasonable fee to (not to exceed $100,00) Mortgagee for the
execution of such release.

Giving of Wotice

24. Ary potice which either party hereto may desire or be
required to give . to the other party shall be in writing and the
delivery thereof to the individual to whom addressed or the
mailing thereof ty certified mail addressed to:

MORTGAGOR

First Bank of Oak Park UTNM 7781
11 Madison Street
Oak Park, Illinois 55302

with copies to:

Cook County Mobile Homes, Tnc.
2450 Waukegan Road

Northfield, Illinois 60093: uro

Kalman S, Lieherman
Twenty-Third Floor

55 W. Monroe Street

Chicago, Illinois 60603: and

James Antonucci

c/o Escom Enterprises, Inc,
2901 stirling Road

Fort Lauderdale, Florida 33312

MORTGAGEE

First National Bank of Skokie
8001 N, Lincoln Avenue
Skokie, Illinois 60077

or at such other place as either party hereto may by notice in
writing designate as a place for service of notice shall
constitute service of notice hereunder. MNotice shall be deemed
received on the second business day following mailing thereof.

<-16-
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Waiver of Defense: Remedies Not Exclusive

25. WNo action for the enforcement of the lien or any
provision hereof shall be subject to any defense which would not
be good and available to the party interposing same in an action
at law upon the Note. Mortgagee shall be entitled to enforce
payment and performance of any indebtedness or obligations
secured hereby and to exercise all rights and powers under this
mortgage or other agreement or any laws now or hereafter in
force, notwithstanding some or all of the said indebtedness and
obligations secured hereby may now or hereafter be otherwise
secured, whether by mortgage, deed of trust, pledge, lien,
assignren: or otherwise, Neither the acceptance of this
mortgage nnr its enforcement whether by court action or other
powers hereir contained, shall prejudice or in any manner affect
Mortgagee's right to realize upon or enforce any other security
now or hereafver-held by Mortgagee, it heing agreed that
Mortgagee shall e entitled to enforce this mortgage and any
other remedy hercin or by law provided or permitted, but each
shall be cumulative(and shall be in addition to every other
remedy given hereundei or. now or hereafter existing at law or in
equity or by statute. Gvery power or remedy given hereby to
Mortgadgee or to which it may be otherwise entitled, may be
exercised, concurrently or indcpendently, from time to time, and
as often as it may be deemed ‘expedient by Mortgagee and
Mortgagee may pursue inconsistert remedies, No waiver of any
default of the Mortgagor hereundcr-zhall be implied from any
omission by the Mortgagee or Holders to take any action on
account of such default if such defaul persists or be repeated,
and no express waiver shall affect any fefault other than the
default specified in the express waiver znd that only for the
time and to the extent therein stated.

Waiver of Statutory Rights

26, Mortgagor shall not and will not apply for-or avail
itself of any appraisement, valuation, stay, extension.or
exemption laws, or any so-called "Moratorium Laws," now existing
or hereafter enacted, in order to prevent or hinder the
enforcement or foreclosure of this mortgage, but hereby waives
the benefit of such laws. Mortgagor for itself and all whc wmay
claim through or under it waives any and all right to have the
property and estates comprising the premises marshaled upon any
foreclosure of the lien hereof and agrees that any court having
jurisdiction to foreclose such lien may order the premises sold
as an entirety. Mortgagor hereby waives any and all rights of
redemption from sale under any order or decree of foreclosure of
this mertgage on behalf of the Mortgagor, the trust estate, and
all persons beneficially interested therein, and each and every
person except decree or judgment creditors of Mortgagor in its
representative capacity and of the trust estate, acquiring any
interest in or title to the premises subsequent to the date of
this mortgage,
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Post Maturity Rate

27, "Post maturity rate" as used herein shall mean interest
at Prime Rate plus four per cent (4%) per annum, which rate
shall change simultaneously with each change in Mortgagee's
Prime Rate,

Binding on Successors and Assigns

28, This mortgage and all provisions hereof, shall be

binding upon Mortgagor and all persons claiming under or through

Mortgagor, and shall inure to the benefit of the Holders from
~time totime and of the successors and assigns of the Mortgagee,

Definitiors) of "Mortgagor," "Mortgagee"
and "aftiliated Persons”

29, The wore "Mortgagor" when used herein shall include:
(a) the original Mertgagor named in the preambles hereof: (b)
said original Mortgagyor's successors and assigns:; and (¢) all
owners from time to-lime of the premises. The words "Affiliated
Persons” when used herein\shall mean any and all of: {a)
guarantor of any of the-obligations of Mortgagor under the Note,
this mortgage, or any Loan Acreement: (b) if Mortgagor is a
trustee, beneficiaries of the trust, including the general
partners of any general or limitzd partnership which is a
beneficiary of the trust, The words "Holders" and "Mortgagee"
when used herein shall include all successors and assigns of the
original Holders and Mortgagee identified in the preambles
hereof,

Captions

30, The captions and headings of various paragraphs of this
mortgage are for convenience only and are not to e construed as
~defining or limiting, in any way, the scope or irtent of the
provisions hereof,

Execution of Separate Security Agreement,
Financing Statements, etc,

31. Mortgagor, upon request by Mortgagee from time to vime,
shall execute, acknowledge and deliver to Mortgagee, or cause
any Affiliated Person to so execute, acknowledge and deliver to
Mortoagee, a Security Agreement, Financing Statement or other
similar security instruments, in form satisfactory to Mortgagee,
covering all property of any kind whatsoever owned by Mortgagor
or such Affiliated Person, as the case may be, which in the sole
opinion of Mortgagee is essential to the operation of the
premises and which constitutes goods within the meaning of the
Uniferm Commercial Code or concerning which there may be any
doubt whether the title to same has heen conveyed by or security
interest perfected by this Mortgage under the laws of the state
in which the premises are located, and will further execute,

£0LZESLB
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acknowledge and deliver, or cause to he executed, acknowledged
and delivered, any financing statement, affidavit, continuation
statement or certificate or other documents as Mortgagee may
request in order to perfect, preserve, maintain, continue and
extend the security interest under and the priority of this
mortgage and such security instrument, Mortgagor further agrees
to pay to Mortoagee on demand all costs and expenses incurred by
Mortgagee in connection with the preparation, execution,
recording, filing and refiling of any such document.

Partial Invalidity, Maximum Allowable
Rate of Interest

32. vinrtgagor and Mortgagee intend and believe that each
provision(in this mortgage and the Note comports with all
applicable tecal, state and federal laws and judicial
decisions. However, if any provision or provisions, or if any
portion of any pu.ovision or provisions, in this mortgage or the
Note is found by z court of law to be in violation of any
applicable local, state or federal ordinance, statute, law,
administrative or judicial decision, or public policy, and if
such court should declare such portion, provision or provisions
of this mortgage and the Note to be illegal, invalid, unlawful,
void or unenforceable as writtzan, then it is the intent both of
Mortgagor and Mortgagee that.5uch portion, provision, or
provisions shall be given force te the fullest possible extent
that they are legal, valid and enfsrceable, that the remainder
of this mortgage and the Note shall be construed as if such
illegal, invalid unlawful, void or unenforceable portion,
provision or provisions were not contained therein, and that the
rights, obligations and interest of Mortgagor and Mortgagee
under the remainder of this mortgage and t!ie Note shall continue
in full force and effect, All agreements heréin and in the Note
are expressly limited so that in no contingency or event
whatsoever, whether by reason of advancement of *he proceeds
hereof, acceleration of maturity of the unpaid principal balance
of the Note, or otherwise, shall the amount paid or acreed to be
paid to the Holders for the use, forbearance or detertinn of the
money to be advanced hereunder exceed the highest lawful ‘ate
permissible under applicable usury laws, 1If, from any
circumstances whatsoever, fulfillment of any provision heres® or
of the Note or any other agreement referred to herein, at the
time performance of such provision shall he due, shall involve
transcending the limit of validity prescribed by law which a
court of competent jurisdiction may deem applicable hereto,
then, ipso facto, the obligation teo he fulfilled shall be
reduced to the limit of such validity and if from any
circumstance the Holders shall ever receive as interest an
amount which would exceed the highest lawful rate, such amount
which would be excessive interest shall bhe applied to the
reduction of the unpaid principal balance due under the Note and
not to the payment of interest.

c0L2ZEGLS
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Mortgagee's Lien for Service Charge
and Expenses

33. At all times, regardless of whether any loan proceeds
have been disbursed, this mortgage secures (in addition to any
loan proceeds disbursed from time to time) the payment of any
and all loan commissions, service charges, liquidated damages,
expenses and advances due to or incurred by Mortgagee in
connection with the loan to be secured hereby.

Maintenance of Mortgagor's and Affiliated
Persons' Interests: Additional Financing

34, “Mortgagor shall not suffer or permit any of the
following tp occur:

fay ~The transfer of title to all or any portion of the
premises, whethey by operation of law, voluntarily or otherwise:

(b) The assignment of the beneficial interest in the
trust constituting tnz Mortgagor, whether by operation of law,
voluntarily or otherwise;

{c) The encumbering of title to the premises by the
lien of any mortgage, trust-rfaed or other ingtrument in the
nature of the mortgage or trust. deed, the collateral assignment,
pledge or hypothecation of the heneficial interest in the trust
constituting Mortgagor hereunder nr the assignment, pledge or
hypothecatlon of the avails, rents, issues or profits of the
premises, as, in any case, security fou-any loan or obligation
other than the loan secured hereby: or

(d) The transfer, pledge or hypothecation, whether by
operation of law, voluntarily or otherwise, cX more than fifty
percent (50%) of the voting stock of any corpora‘e Affiliated
Person or of any subseguent corporate mortgagor (okher than a
land trust mortgagor) who succeeds to title to the premises
pursuant to this paragraph 34,

If any of the events set forth in subparagraphs. ta)-id)
of this paragraph 34 shall occur without Mortgagor's prior
written consent, Mortgagee shall have the right to declare ithe
entire indebtedness secured hereby immediately due and payable
and to exercise all rights and remedies granted to Mortgagee
under this mortgage in the event of default hereunder.

Applicable Law

35, This Mortgage, the Note and all other instruments
evidencing and securing the loan secured hereby shall be
construed, interpreted and government by the laws of the State
of Illinois, 'provided, however, that in the event all or any
portion or portlons of the premises are not located in said
state, then and in such event the enforcement hereof against the
premises, or portion or portions thereof, located outside of
such state, and remedies therefor, shall be governed by the laws

~20-
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of the jurisdiction in which the premises or such portions are
located.

This mortgage is executed by First Bank of Oak Park, not
persopally but as Trustee as aforesaid in the exercise of the
power and authority conferred upon and vested in it as such
trustee (and said Bank hereby warrants that it possesses full
power and authority to execute this instrument), and it is
expressly understood and agreed that nothing herein or in said
Note contained shall he construed as creating any liability on
Mortgagor or on said Bank or on any beneficiary who is not a
guaranter, personally to pay the said Note or any interest that
‘may accove thereon, or any indebtedness accruing thereunder, or
to perform.any covenant either express or implied herein
contained Li% being understood and agreed that each of the
provisions/nereof, except the warranty hereinabove contained in
this execution rlause, shall constitute a condition and not a
covenant or agreenent, regardless of whether the same may be
couched in languzge of a promise or covenant or agreement), all
such liability, if apy. being expressly waived by Mortgagee and
by every person now or bereafter claiming any right or security
hereunder, and that so far as Mortgagor and its successors and
said Association personally are concerned, the Holders and the
owner or owners of any indebtedness accruing hereunder shall
look solely to any one or more: of: (1) the premises and the
rents, issues and profits theresf for the payiment thereof by the
enforcement of the lien hereby created, in the manner herein and
in the Note provided: (2) assets ¢f the Trust Estate held under
the Trust Agreement: (3) any other security given to secure said
indebtedness; or {4) the personal liakiiity of the guarantor, if

any.

IN WITNESS WHEREOF, First Bank of Oak Park. not personally
but as Trustee as aforesaid, has caused these presents to be
signed by its yI1CE-PRES ¥ T.0,, and its corporaté-seal to be
hereunto affixed by its ASS/T. S€cY the day 'ard year first
above written.

First Bank of Oak Park, as,Trustee aforesaid

ATTEST:

v
{i?ﬁLLﬁLnﬂf /17.C:LL§ﬁJdk${“

Tts  Assistant Secretafy _

This instrument was prepared by @Ad “mw-ﬁ Tb

Martin W, Salzman '
Schwartz, Cooper, Kolb & Gaynor Chartered TNTE OO0
Suite 2222 ’ EoX 883-HV
33 North LaSalle Street

Chicago, Illinois 60602

312/726-0845
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STATE OF ILLINOQIS )
)8S:
COUNTY OF COOK )

. S
I, TubivH Ekken/ L3 Notary public in and for said
County, in the State aforesaid, DO HEREBY TIPY, that

FREDRIC, \w, EE of _FesT BanKoF %4ng . LoRRAiNG  SAmison]

of said Bank who are personally known to me he the same
persons whose names are subscribed to the foregoing instrument
as such \/)(e~ LS, Y Ti0,and __ AwSim S8,
respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument
as their Owa free and voluntary act and as the free and
voluntary ~act of said Bank, as Trustee as aforesaid, for the
uses and purposes therein set forth; and the said ARS'™T;
-d;iﬁl}ﬂ then and there acknowledged that (s)he, as
custodian of the corporate seal of said Bank, did affixX the
corporate seal of sai1d Bank to said instrument as (his) (her)
own free and voluntary act and as the free and voluntary act of
said Bank, as Trustee &s aforesaid, for the uses and purposes
therein set forth.

IVEN under my hand and Xztarial Seal this ¢5?91W(day of
EPT: ’ 19871 .

4;éc2ry Public

My commission expires .

W

77 FiIcIAL SEAL
Juarh ELLEN LEWIS
Notars Frdiic - Gook County
' gtite of Wirois 90
My Cumrf"i‘s’s;tgg ;xp&re&fﬂﬂwy

~22=

COLZUSLS
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EXHIRIT A , .
v¢-33 - 200- 00 AP

That part of the South half of Section 23, Township 42
North, Range 12 East of the Third Principal Meridian,
described as follows: Beginning at a pcint in the South
line of the North half of the South half of Section 23,
1320 feet Fast of the West line of said Section 23, thence
wast 8,91 feet, thence North 65 feet, more or less, to the
center line of River, thence North Westerly along the
centear line of said River to a point in the South line of
Jokn _3toll's land 2045.20 feet West of the center line of
the Wavkegan Road as measured along said South line of John
Stoll's land, thence East along said South line of John
Stoll's lund, 2045,20 feet to said center line of Walkegan
Road, thence Southerly along said center line of Waukegan
Road 431 feehr, thence West in a straight line, 1837,.63
feet, more cor-less, to a point 82,84 feet South of the
point of beginniny_and 1320 feet east of said West line of
said Section 23, «<hence North 82,84 feet to the point of
beginning (also sometimes described on the tax warrant
books of Cock County, 1llinois, as: The WNorth 5,56 acres
of Lot 30, also that pert Zast of the center of River of
Lot 31 in County Clerk's- Sivision of Section 23, Township
42 North, Range 12 East of %ne Third Principal Meridian)
excepting from the above de:xrribed premises that part
thereof, if any, falling withirn the South 293,16 feet of
Lot 30 in County Clerk's Divisizoin-of Section 23,
aforesaid), in Cook County, Illincis,

AND

That part of Lot 30 in County Clerk's Division in Section
23, Township 42 Worth, Range 12, EBast of the Third
Principal Meridian, beginning at the intersextion of the
South line of said Lot 30 with the center line of Waukegan
Road; thence West along said South line 300 feet, thence
North 92 feet, thence East on a line parallel to Cpre.South
line of said Lot 30 to center line of Waukegan Road, rhence
South along said center line to the point of beginnirng,-in

Cook County, Illinois, ﬂﬁ@
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