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COLLATERAL ASSIGNMENT OF $16 00
L]

1654G
08/11/87

LEASE AND RENTS

THIS ASSIGNMENT, made this 9 day ofQ€€T; , 1987, by
Pirst Bank of Oak Park, not individually, but as Trustee under
Trust Agreement dated January 19, 1967, and known as Trust
Number 7781, as Assignor, to First National Bank of Skokie, a
national banking association, having its principal place of
business in Skokie, Illinois, as Assignee;

WITNESSETH THAT:

WHEREAS, Assiznor, to evidence and secure a loan indebted-
ness, has made ani delivered to Assignee a promissory note of
even date herewith jw the principal amount of $1,500,000,00 and
Assignor‘s beneficiaiv has made and delivered to Assignee its
Promissory Note of even cate herewith in the principal amount
of $500,000,00, payable-as-in the note provided, with interest
as therein expressed, and Xscignor has executed and delivered a

Mortgage (it being agreed that "mortgage" as hereinafter used
shall be construed to mean "deed af trust" or "trust deed" or

"deed to secure debt" if the context so requires) bearing the
aforesaid date to secure said notes on certain real estate in
the County of Cook, State of Illinois; more particularly
described as follows:

See Bxhibit "A" attached hereto and oy 2vpress reference
made a part hereof,

inciuding the improvements now or hereafter theresh and the
easemente, rights and appurtenances thereunto be&longing, all of
which with said real estate being hereinafter called the
"mortgaged premises"; and

WHEREAS, Assignee has required the assignment hereinsrter
made as a condition to making the above loans;

NOW, THEREFORE, Assignor, for good and valuable
considerations, the receipt of which is hereby acknowledged,
does hereby bargain, sell, transfer, assign, convey, set over
and deliver unto Assignee, as security for the payment of the
above described loan indebtedness and the payment and
performance of all the terms and conditions of said notes
(hereinafter collectively referred to as "Note"} and

THIS INSTRUMENT PREPARED BY: Mo 10 ,
MARTIN W, SALZMAN address: 2740 v (WAVReLAY oA
33 North LaSalle Street Northfield, Illinois
Suite 2222
Chicago, Illinois 60602 P,I.N. 04-23-300-004 - ~~.

1 0423~ ot -003 -

) AN !'"\f‘3 )
i CC3-HY







UNOFFICIAL COPY

,\J:{/ﬂﬂq

the mortgage and any and all amendments, extensions and
renewals thereof, all leases affecting the mortgaged premises,
or any part thereof, now existing or which may be executed at
any time in the future during the life of this Assignment, and
all amendments, extensions and renewals of said leases and any
of them, all of which are hereinafter called the "leases," and
all rents and other income which may now or hereafter be or
become due or owing under the leases, and any of them, or on
account of the use of the mortgaged premises, it being intended
hereby to establish a complete transfer of all leases hereby
assigned and all the rents and other income arising thereunder
and on account of the use of the mortgaged premises unto
Assignee, with the right, but without the obligation, to
collect 211 of said rents and other income which may become due
during the life of this Assignment. Assignor agrees to deposit
with Assigree upon demand such leases as may from time to time
be designated tv Assignee,

Assignor herezy appoints Assignee the true and lawful
attorney of Assigno. with full power of substitution andé with
power for it and in 1Ys name, place and stead, to demand,
collect, receipt and give complete acquittances for any and all
rents and other amounts nzr=in assigned which may be or become
due and payable by the lessees. and other occupants of the
mortgaged premises, and at its-discretion to file any claim or
take any other action or proceecing and make any settlement of
any claims, either in its own name or in the name of Assignor
or otherwise, which Assignee may deam necessary or desirable in
order to collect and enforce the payment of any and all rents
and other amounts herein assigned. Lessees of the mortgaged
premises, or any part thereof, are herebr-expressly authorized
and directed to pay all rents and other amnunts herein assigned
to Assignee or such nominee as Assignee may-de¢signate in
writing delivered to and received by such lessees who are
expressly relieved of any and all duty, liability or obligation
to Assignor in respect of all payments so made.

Assignee is hereby vested with full power to use al)
measures, legal and eguitable, deemed by it necessary Or nroper
to enforce this Assignment and to collect the rents assionzd
hereunder, including the right to enter upon the mortgaged
premises, or any part thereof, and take possession thereof
forthwith to the extent necessary to effect the cure of any
default on the part of Assignor as lessor in any of the leases;
and Assignor hereby grants full power and authority to Assignee
to exercise all rights, privileges and powers herein granted at
any and all times hereafter, without notice to Assignor, with
full power to use and apply all of the rents and other income
herein assigned to the payment of the costs of managing and
operating the mortgaged premises and of any indebtedness or
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liability of Assignor to Assignee, including but not limited to
the payment of taxes, special assessments, insurance premiums,
damage claims, the costs of maintaining, repairing, rebuilding
and restoring the improvements on the mortgaged premises or of
making same rentable, attorney fees incurred in connection with
the enforcement of this Assignment, and of principal and
interest payments due from Assignor to Assignee on said note
and the mortgage, all in such order as Assignee may determine.
Assignee shall be under no obligation to press any of the
rights or claims assigned to it hereunder or to perform or
carry out any of the obligations of the lessor under any of the
leases and does not assume any of the liabilities in connection
with orlarising or growing cut of the covenants and agreements
of Assignir in the leases; and Assignor covenants and agrees
that it wil. faithfully perform all of the obligations imposed
under any 300 all of the leases and hereby agrees to indemnify
Assignee and ce hold it harmless from any liability, loss or
damage which may. or might be incurred by it under said leasges
or by reason of thais Assignment, and from aay and all claims
and demands whatsoever which may be asserted against Assignee
by reason of any allesged obligations or undertakings on its
part tc perform or discharge any of the terms, covenants or
agreements contained in any of the leases, It is further
understood that this Assignuent shall not operate to place
responsibility for the contrei, care, management or repair of
the mortgaged premises, or parts-thereof, upon Assignee, nor
shall it operate to make Assignee liable for the carrying out
of any of the terms and conditions 0f any of the leases, or for
any waste of the mortgaged premises' ky the lessee under any of
the leases or any other party, or for uny dangerocus or
defective condition of the mortgaged prenises or for any
negligence in the management, upkeep, repair or control of said
premises resulting in loss or injury or death 'to any lessee,
licensee, employee or stranger.

Any amounts collected hereunder by Assignee which are in
excess of those applied to pay in full the aforesaid
liabilities and indebtedness at the time due shall be promptly
paid to Assignor.

Upon payment in full of the principal sum, interest and
other indebtedness secured hereby, this Assignment shall be and
become null and void; otherwise, it shall remain in full force
and effect as herein provided and, with the covenants,
warranties, and power of attorney herein contained, shall inure
to the benefit of Assignee and any subsequent holder of said
promissory note, and shall be binding upon Assignor, and its
heirs, legal representatives, successors and assigns, and any
subsequent owner of the mortgaged premises,

Notwithstanding any provision herein to the contrary, prior
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to a default by Assignor in the payment of any indebtedness
secured hereby or in the performance of any obligation,
covenant or agreement of Assignor contained herein, or in said
note or the mortgage, or in any of the leases, Assignor shall
have the license and right to collect as the same become due
and payable, but in any event for not more than one calendar
month in advance, all rents and other income arising under the
leases and from the mortgaged premises, and to enforce all
provisions contained in the leases. Assignor shall render such
accounts of collections as Assignee may require., The license
herein given to Assignor shall terminate immediately upon
default in payment of any indebtedness secured hereby or in the
performance of any other obligation, covenant or agreement of
Assignor <contained in said note or the mortgage, or in this
Assignment. nr in any of the leases; and, upon written notice
of Assignor s default at any time hereafter given by Assignee
to any lessee vy -mailing same by United States registered mail,
postage prepaic, eddressed to the lessee named in the lease,
all rentals thereutker payable and all agreements and covenants
thereafter to be performed by the lessee shall be paid and
performed by the less¢e directly to Assignee in the same manner
as if the above license had not been given, without prosecution
of any legal or equitable /ramedies under the mortgage, Any
lessee of the mortgaged prenisss or any part thereof is
authorized and directed to pzy to Assignor any rent herein
assigned currently for not more chan one calendar month in
advance and any payment so made prinr to receipt by such lessee

of notice of Assignor's default shayi constitute a full
acquittance to lessee therefor,

This assignment is executed by First 5ank of Oak Park, not
personally but as Trustee as aforesaid in the exercise of the
power and authority conferred upon and vested in it as such
trustee (and said Bank hereby warrants that i pnssesses full
power and authority to execute this instrument), 2nd it is
expressly understood and agreed that nothing herein-or in said
Note contained shall be construed as creating any luiability on
assignor or on said Bank or on any beneficiary who is nct a
guarantor, personally to pay the said Note or any interzsi  that
may accrue thereon, or any indebtedness accruing thereundzs, or
to perform any covenant either express or implied herein
contained (it being understood and agreed that each of the
provisions hereof, except the warranty hereinabove contained in
this execution clause, shall constitute a condition and not 2
covenant or agreement, regardless of whether the same may be
couched in langquage of a promise or covenant or agreement), all
such liability, if any, being expressly waived by Assignee and
by every person now or hereafter claiming any right or security
hereunder, and that so far as Assignor and its successors and
said Association personally are concerned, the Holders and the
owner or owners of any indebtedness accruing hereunder shall
look solely to any one or more of: (1) the premises and the

vYoLzeseg
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rents, issues and profits thereof for the payment thereof by
the enforcement of the lien hereby created, in the manner
herein and in the Note provided; (2) assets of the Trust Estate
held under the Trust Agreement:; (3) any other security given to
secure said indebtedness; or (4) the personal liability of the
guarantor, if any.

IN WITNESS WHEREOF, Assignor has executed these presents as
of the day and year first above written,

First Bank of Oak Park, as
Trustee aforesaid

Attest: 1:#%?£Zaﬂﬁ /? g;vxuég
ceCy .
/ VIGE PRESIDENT & TRUST OFFICER

STATE OF ILLINQIS ')
) 88

COUNTY OF COOK )

I, SUBTH ey liﬂdﬁ a Notary Public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY, that
feebrle w, MELR  of Fieer) omv/{ oF LORORiNE, T isiH
of said Bank who are persconal.y known t& to be the same
persons whose names are subsctlhed to the foregoing instrument
as such V{CE~PRISY 0 and Asrmm  SeCY,
respectively, appeared before me thiys day in person and
acknowledged that they signed and deiivered the zaid instrument
as their own free and voluntary act and as the free and
voluntary act of said Bank, as Trustee 25 aforesaid, for the
uses and purposes therein set forth; and the 'said AgsT
QL. then and there acknowledged theti (s)he, as
custodian of the corporate seal of said Bank, Jid affix the
corporate seal of said Bank to said instrument ‘a< (his) (her)
own free and voluntary act and as the free and vcluntary act of
said Bank, as Trustee as aforesaid, for the uses and rurposes
therein set forth.

GIVEN under my hand and Notarial Seal this AQK?TH day of

ST FT, , 1987,

l}ﬁtary Public

My commission expires .

CFFICIAL SEAL
JUBITH ELLEN LEWIS
Nolary Public - Cook County

Siade of Mnols

My Commission Expires 8/13/90
NW\IWW.‘M‘W -,

voLzeeas
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EXHIBIT A 023 ~ 300 -004 ﬂ
UL LR A A0

That part of the South half of Section 23, Township 42
North, Range 12 East of the Third Principal Meridian,
described as follows: Beginning at a point in the South
line of the North half of the South half of Section 23,
1320 feet East of the West line of said Section 23, thence
Past 8,91 feet, thence North 65 feet, more or less, to the
cen.er line of River, thence NMorth Westerly along the
center. line of said River to a point in the South line of
John $toll's land 2045.20 feet West of the center line of
the Waule¢an Road as measured along said South line of John
Stoll's land, thence East along said South line of John
Stell's land, 2045,20 feet to said center line of Waukegan
Road, thence “zutherly along said center line of Waukegan
Road 431 feet, thience West in a straight line, 1837,63
feet, more or less, to a point 82,84 feet South of the
point of beginning ana 1320 feet east of said West line of
said Section 23, thence North 82,84 feet to the point of
beginning (also sometimzs described on the tax warrant
books of Cook County, Iitinois, as: The North 5,56 acres
of Lot 30, also that part Easi of the center of River of
Lot 31 in County Clerk's Division of Section 23, Township
42 North, Range 12 East of the %hird Principal Meridian)
excepting from the above describac premises that part
thereof, if any, falling within thz South 293.16 feet of
Lot 30 in County Clerk's Division of Section 23,
aforesaid), in Cook County, Illinois,

AND

That part of Lot 30 in County Clerk's Divisicn in Section
23, Township 42 North, Range 12, East of the Third
Principal Meridian, beginning at the intersection of the
South line of said Lot 30 with the center line of waulegan
Road; thence West along said South line 300 feet, theuss
North 92 feet, thence East on a line parallel to the Sonih
line of said Lot 30 to center line of Waukegan Road, thence
South along said center line to the point of beginning, in

Cook Countv, Tllinois.
04-28- Yo)—o00 3
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