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HOME LINE CHEDIT MOFITGAGE

8753255,

: SE'PTEHBER' ““ 1987, between the Mortgagor,
[hereln*' Bnrrowar J, and the

._'L't?}é‘cman Mortgada'ts made thi's B Y- 7 day’ai ’

da : ___.SEP.TEMBER. O 19..&2. pursuant to which Borrower maytromt:mato time untlt*
[ om Lender sums which .J*all not in the aggregate nutstandtng prlnmpat balance exceed s_ 50, 000 D[l
é' axi um Credit” plus inter eat .n'arest on the sums borrowad pursuant lo the Agreement is payable at lhe rate and at the ttmes provided
!or in th| Agreement Ater__ SPYWPRMRER 1, 1 992 . lilali sums nutstanding under the Agreement may be
g =nnd payable or tut aII sums uutstandlng under the Agreement and ajl sums horrowed atter such. date, together wnth mterest
'be due and payable on der. -..cl In any event ali ‘amounis borrawed under he Agraement ptus mterest theraon must be repatd by

1 {the Fmal huat'r ~Datg" )

TO: SEGUHE to Lender the repaymen! of the indeblernest incurred pursuant to the Agreement, with inlerest thereon, the paymant ol all other
sums;:wilh-interest thereon, advanced in ‘actordance nerawith to-protect the sacurity of this:Mortgage; and the performance. of;the covenants
‘ and agreements of Borrower contatned hereln andinthe l.grr ement, Borrower does hereby rnortgaga graniand. convay to Lenderthe fotlowing

' ’_rty located in the County of . (‘MIL S V-Bans ; State of Mincis;
ATTACHED- RIDER | |

8753285y

{5

175 EAS'I' DELAWARE PLACE UNIT 5720, CHICAGO; ILLINOIS 60611

K has thq addrass of _ i,

" (herein"Property Address”);
TOGETHER with all the improvements now or hereatter arected on the property, and all easements, righis, appurienances, rents, royaities,
mineral, oil and gas rights and profits, water, water righls, and waler stock, and all lixtures now or hereafter attached to the property, all of which,
including replacements and additions thareto, shal! be deemed to be and remain a parl of the property covered by this Mortgage. and all of the
furoqolng. together with said properly, (or leasehold estate if this Morigage is on a leasehold) are herein referred 1o as the “Property’
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Borrower covenanta that Borrower. is lawlully seised of the estale hereby conveyed and has the right to morigage, grant and.convey the .
Prcrperty. and| that Borrower will warrant’ andldefend generally the title to the Property: agarnst all’claims and demands,'subject to any mortgages,

declarations, easements or rastnctrons hsted in a schedule of exceptions lo coverage in any title insurance policy insuring Lender's interest in
the: Property - o

COVENANTS Borrower and Lender coyenapl and agrea as follows:

1, Parmunl ot Frincipal and Interest, Sorrower shall promptly pay when dde the r;rlhqrpal -of and interest on the indebledness incurred pursuant .

" 1o tha Agresment, together with any leas and chargas as provided in the Agreemgnt

2, Appiicalion of Payments. Unless applicable law provides otherwisa, all payments recewed by Lender under the Agreement and paragraph 1

. hersof shal! be.applisd by Lender first In payment of any advance made by Lender pursuantiio this Mortoage, ihen to inlerest, fees and charges
payable pursuanl 1o the Agreement, then to the principal amounts cutstanding under ihe Agreement.

3 Chargu. Ll'-ons Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable lo the
Property which!may attain @ priority over this Mortgage, and leasehold paymenls or ground rents, if any, including alt payments due under any
* mortgage disclosed by the title insurance policy insuring Lender's interest in the Property. Borrower shall, upon reques! of Lender, promptly furnish
. »fo Lender- recalpts evider<irg'such’paymenis. Borrower shall prompuy discharge any lien which has priority over this Morigags, except for the
lien orany ortgaga disclosed by the tillé Instirance policy i insuring Lender’s interest in the Property; provided, that Borrower shall not be required
d,i_sr:harqe gny,3uch lien s+ lona as Borrower shall agree in writing to ihe payment ol the obligatlon secured by such lien in a manner acceptable
‘to‘Liender, or shall'in good fath ,nntasl such-lien by, or defend enfercement of such lien.in, legal proceedings which operate. lo prevent the
enrorcemem of he lien or forfeltire i the Property or any part therenl

LR Hnurd Insurnnco Borrower shaltheepihe improvements now existing or herealter erected on the Property insured against toss by fire, hazards

included within the term “extendad covareye!’ and: such other hazards as Lender may require and in such amounis and for such periods as Lender

may vequire; provided, that Lender shall nol.: *aquire Ihat the amoun! ol such coverage exceed thal amounl of coverage required 1o pay the
. sums secured by this Mortgage and any oiner ‘mergaga on lhe Proparly.

The insurance carrier providing the insurance snat! bz chesen by Borrower subject to approval by Lender; provided, tha! such approval shall not
.. 'be unreasonably withheld. All premiums on insurarice poliies shall be paid in a timely manner.

Al msu?ance ‘policies and ranewals thereof shall be in'orm'acceptable to Lender and shallinclude a standard. mortgage clause in favor of and in

. .. ‘lorm acceptabie-to Lender. Upon request of Lender, Burrover shalt promptly furnish to Lender all renewal notices and alj receipls of paid

27 premiums, In the event of ioss, Borrower shall give prompl nodza lo the insurance carrier and Lender, Lender may make proof’of loss it not made

“" prompily by Borrower.

~;Unless Lender and Borrower olherwise agree in wriling. insuranc: proceeds shall be applred {0 restoration or repair of the Property damaged,
provided such restoration or repalr Is aconomically leasible and the serurity of this Mortoage is not thereby impaired. If such restoration or repair
is nat ecenomically feasible or if the security ol this Morigage would be rmpaired the insurance proceeds shal! be applied o the sums secured by

.+this Moftgage; with the excess, if any, paid (o Borrower. If the Property is ahandoned by Borrower, of it Borrower fails 1o respend 1o Lender
wrlhln 30 days from the date notica is mailed by Lender to Borrower thal the incarance carrier offers to settie a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's opligr sither to resloration or repair of the Property or 1o the sums
seciired by thisiMortgage. i’ .7
Unless, Lsnder and Barrower olherwise agree in writing, any such application of proce eris to principal shall nof extend or postpone the due date
of any ‘paymants due under tha Agreement, or change he amount of such paymeiii. [t undzs paragraph’ 19 hereof the Property is acquired by
Lender; ailright. litle and interest.of Barrower in and lo any'Insurance policies and in'and to th2 oroceeds thereof resulting from damage lo the
Prcrperinlr prlorto the sale or acqutsrtion shall pass io Lender to the-extent of the sums securc:* by this Mortgage immedia!ely prior to such sale or
acquisition. - '

S Prea'umlim and Maintenance of Property; Leasehoids; Condominiums; Planned Unlt Deveiopmen®: Borrower shall keep the Property in good
repair,and shall.not commit waste or permit impairment or deterioration of the Properly and shall canply ith.the.provisions.of any lease il Ihis
Mortgage is'oni a leasehold. If tHis Mortgage is on a unit in'a condominium or a planned unif developmenl Burrower shall perform ail of Borrower's
2 obligations under the daclaration or covenanis creating or govertiing the condéminium or planned-unit develgrirsat, the by-laws-and regulations
;" ofthe condominium.or planned unit davelcpment, and constitugnt documenis. If a condominium or planned.un.t dey 2inpment rider is executed by
: ';g Borrower and recorded tegether wil this,Mortgage, the covenanis and agreemenls of such rider shall be incorrcraied into and shall amend
' w;’ and sUpplement the covenants and agreemenis of lhrs Morlgage as if Ihe rrder were a pari hereof,
; ,1.,,,,40 thelion ul Londun Security, If Borrower tarls to perform the covenants and agreemenls contarnad rn !hrs Mur.g? ) Or-If. any action or
;:‘ iy proceedinn iscommenced which materially atfects Lender’s interest in the Property, including, bui not limited to, ‘any Proce0ing broughtby oron
L behalf ‘ot a'prior mortgages, eminent domain, insolvency, code'enforcement, or arrangements or proceedings in\rolvlng 'a bankrupt or decedent,
: }."-,?‘,-“then Lender at L ander's option, upon notice lo Borrower, may make such appearances, disburse such sums and take such action as is necessary
1o pratact Lender s interest, including, but not hmrted fo, drsbursemem ol reasonabla atlorneys' lees and eniry upon the Property.io make repairs.

o {:- Any amounn dlsbursad by Lender pursuanl lo this: paragraph 6. wilh interest thereon, shall become additional indebtedness of Borrower secured
% by this' Mnrtgage Unlgss Borrower and Lender agree to other lerms.of payment, such amounts shall be payable upon notice from.Lender lo
Horrower réquesting paymant thergof, and shall bear.Interest from the date:ol disbursement at the rate payable’ from-time to time on cuistanding
orincioal, under the Agreemenl. Nothing comamed m this paragraph 6 shall requrre Lender lo lncur any expense or take any actron hereundar.

7. Inspection, Lender may make or cause to: be made reasonable entnes upon and mspeclinns o! the Properly, provided that Lender shall give
Borrower nolice prior to any such inspectian specifying reasonable cause therefor related to Lender's interest in the Property.

B Condamnation The proceeds of any award or claim lor damages, direct or conseguential, in connection with any condemnation or other taking
of the Properhr. or part.thereof,'or for conveyance in iieu of condemnation, are hereby assigned and shall be paid fo Lender, In the eveni of a
total oy’ plrtlahlnking of the Property, the proceeds shalt be applied 1o the sums secured by this Morlgage, with the excess, if any, pard o Borrowar
i the: Propeny is abandoned by Borrower, or 11, after nolice by Lender to Borrower that the condemnor offers to make an. award br. seme a claim
for damiages, Borrower lails lo respond o Lender within 30 days after the date such notice is mailed, Lender is authorized to colléct and apply the
proceeds, at Lender's option, either lo restoration or repair of the Praperty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree inwriting, any such application of proceeds to principal shall not extend or postpone the due date ol
_any.payment due undar the Agreement or change tha'amount of.such paymen. .
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UNIT NUMBER 5720 OF THE 175 DELAWARE CONDOMINIUM AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER
REFERRED TO AS PARCEL):

PARTS OF THE LAND, PROPERTY AND SPACE BELOW, AT AND ABOVE THE SURFACE
OF THE EARTH, LOCATED WITHIN THE BOUNDARIES PROJECTED VERTICALLY
UPWARD AND DOWNWARD FROM THE SURFACE OF THE EARTH, OF A PARCEL OF
LAND COMPRISED OF LOT 17 (EXCEPT THE EAST 16 FEET THEREOF) AND ALL OF
LOTS 18 T0O 28 INCLUSIVE, IN LAKE SHORE DRIVE ADDITION TO CHICAGO, A
SUBDIVISION-OF PART OF BLOCK 14 AND 20 IN CANAL TRUSTEES' SUBDIVISION
OF THE SOUTL FPACTIQONAL 1/4 OF FRACTIONAL SECTION 3, TOWNSHIP 39
NORTH, RANGE 14 FAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO LOTS 1 TO
4 INCLUSIVE, IN-GUNTY CLERKS DIVISION OF THE WEST 300 FEET OF THE
PART OF LOTS 16, 17,18 AND 19 OF BLOCK 14 LYING EAST OF THE LINCOLN
PARK BOULEVARD IN T4F CANAL TRUSTEES' SUBDIVISION OF THE SOUTE
FRACTIONAL 1/4 OF FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIZAL MERIDIAN, CONVEYED BY DEED DATED JULY 27,
1973 AND RECORDED IN THE OF7ICE OF THE RECORDER OF DEEDS OF COCK
COUNTY, ILLINOIS, ON JULY .0, 1973 AS DOCUMENT 22418957, FROM JOHN
HANCOCK MUTUAL LIFE INSURANCL ('OMPANY, A CORPORATION OF MASSACHUSETTS,
TO LA SALLE NATIORAL BANK, A NATSONAL BANKING ASSOCIATION, NOT .
INDIVIDUALLY, BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY 15,
1973 AND KNOWN AS TRUST NUMBER 454t50; WHICH SURVEY IS ATTACHED AS
EXBIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP, EASEMENTS,
RESTRICTIONS, MADE BY LA SALLE NATIONAI PANK, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGRELZMUNT DATED FEBRUARY 15,

1973 AND KNOWN AS TRUST NUMBER 45450 AND RLCORDED ON AUGUST 10, 1973
IN THE OFFICE OF THE RECORDERS OF DEEDS OF -COOFK COUNTY, ILLINOIS, AS
DOCUMENT 22434263; TOGETHER WITH ITS UNDIVIDEC PLRCENTAGE IN THE
PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPEATY AND SPACE
COMPRISING ALL TBE UNITS THEREOF AS DEFINED AND SIZV FORTH IN SAID
DECLARATIGN AND SURVEY) IN COOK COUNTY, ILLINOIS.
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