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THIS INSTRUMENT WAS PREPARED BY: LYNN BAUTISTA
One North Dearborn Street

- Chicago, Illinois 60602 -
| - go, I CITICORP© SAVINGS

ORTGAGE Corparate Office .

QOne South Dearborn Street
Chicago, ilincis 60603
Telephone {1 312 977 5000)

LOAN NUMBER: 000952788

87532920

4

450 East Lake Street
Addison, Iiiinois 80101
piey Neictied

THIS MORTGAGE ("Securily Inslrument") is given on September 21
1987 . The moartgagor is (MARGARET A. BARRETT, UNMARRIED,HAVING NEVER MARRIED

}
{"Borrower"). This @ecurily instrument is given to Citicorp Savings of lllinois, A Federal Savings and Loan Association, which
is organized and exisuny under the faws of The United States. and whose address is One Soulh Dearborn Street, Chicago, lllinois

60603. {"Lender"). Lurowdr owes Lander the principal sum of SIXTY EIGHT THOUSAND RND 00/100
-_ Doliars(V.S5.568,000.00 ). This dett is evidenced

by Borrower's note dated tha sa.ne dals? as this Security instrumant {“"Note™), which provides for monthly payments, with the
full debt, if not paid earlier, duG #nd.payable cn October 1, 2017

This Security Insinsment secures to Lendor: (a) Lha repayment of the debt evidenced by the Note, with interest, and all renewals.
extensions and modifications; (b} the paymer. oiyall other sums, wilh interest, advanced under paragraph 7 i prolec the security
of this Security instrument; and (c) the perfor mance of Borrower's covenanis and agreemaents under this Security instrumant and

the Note. For this purpose, Borrower does heredy norigage, grani and convey (o Lendar the foilowing described property localed

in O00K County, Ninois:

*ASER ATTATE.D RIDER™H

PARGEL 1: LOT 2, THE SOUTH 50-1/2 FEET OF LOT 3, THE EBAST 74
FEET - OF. LOT 3 (EXCEPT THE SOUTI 50-1/2 FEET THEREOF) AND THE
EAST 74 FEET OF LOTS 4 AND 5 {EXCLPY THAT PART OF LOT 5§ FALLING
IN EUGENIE STREET) ALL IN GALE'S NORIH ADDITION TO CHICAGO, . A
SUBDIVISION OF THE SOUTHWEST 1/4 OF TUE SOQUTHEAST 1/¢ OF SECTION
33, TOWNSHIP &40 NORTH, RANGE 14, EALT OF THE THIRD PRINCIPAL
MERIDIAN, 1IX CODOK COUKTY, ILLINOIS: ALSO:

PARCEL 2: LOT 1 AND 2 AND THAT PART OF LO" 3 FTALLING WITEIN TEE

NORTH ii3.62 FEET OF ORIGINAL LOT 1 IN - _AD0CD aAND OTHER'S

SUBDIVISIOh QF SAID ORIG"NAL LGT 1 IN GALE'S NIRTH ARDITION TO
HICAGO A‘FORE‘.SA"D ALSO: S

2ARCEL 3: LOTS 1 TO 2 BOTH INCLUSIVE, {EXCEPT 1THAT PART LYING
3TTWEEN THE WEST LINE OF NORTH LASALLE STREET AND A LINE DRAWN
THROUGE THE SOUTHWEST CORNER OF EUGENIE STREET AND NO%WIH LASALLE
STREET AND THROUGH A POINT ON THEE SOUTH LINE OF LOT 20, iq4 FEET
WEST OF THE WEST LINE OF NORTH LASALLE STREET), ALL IN PLOCE "3B¢
IN THIE CRQUNTY CLERK'S DIVISION OF PORTIONS OF UNSUBDIVILFED LAND
LYING BETWEERN THE EAST LINE OF GALEZ'S KORTE ADDITION WO ‘CH.ICAGO
AFPQRESAID AXND THE WEST LINE OF NORTEZ CLARK  STREET, AL iN
SECTION 3z, TOWNSHIP 40 NORTH, RANGE 14. EAST OF THE IRIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS; COLLECTIVELY,
HEREINAFTER, Y“PROPERTY", WEICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO . DECLARATICN OF CONDOMINIUM OWNERSHIP MADE B3Y AMALGAMATED
m?dSa AND SAVINGS BANK, AS TRUSTEE, UNDER TRUST AGREEMENT DATED
MARCH 31, - 1978 AND ZNOWN AS TRUST NO. 18860 RECORDLD WITH WITE
THE RnCORDER 'OF DEEDS COF CCCOK COUNTY, ILLINDIS AS DOCUMENT NO.
24558758 TOGETHER WITH AN UNDIVIDED .2115 PERCENT INTEREST IN
THE < PROPERTY DESCRIBED IN . SAID DECLARATION' OF CONDOMINIUM
OWNERSHIP AFORESAID {EXCEPTING THE UNITS AS DEFINED ARD SET
FORTH IN SAID DECLARATION OF CONDOMINIUM AND SURVEY).

PERMANENT TAX HUMBER: 14-33-423-048-2328.

MORTGAGOR 'ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
“RIGHTS AND EASEMEMTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS, AND RESERVATIONS CONTALNED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN,

THE

* THIS RIDER IS ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED THIS
. 218T DAY OF SEPTEMBER 1987, A.D..




UNOFFICIAL COPY




X
a1 PI0E WEO U N @*E "E"'I‘ A ‘L“‘“'@’% $3E0C WHOA SONIAYS dBODIID

“Auedosd jeet BueAod uewNiISW AINNDEs ULojLUN B aniIsuod o uohoIpsuni Aq suol
~gIieA PO L)IM SIUBUSACS ULIOJILIN-UOL! PUB PSSH [BUCHEU JO) SIUBUBACD WLIOJIUN SSUIQUIOY F NTINNHLSNI ALIHND3S SIHL

‘pIO3e JO SEDURIQUINDUS Aue 0] 129igns ‘spuswep pue sune|o Je 1suelie Ausdoid eyl oy a)n ey Alleisusl pugjep |jim
PUE SIUBLIEM JOMOLOE "PJODOI JO SeIURIQWNIUE Jo} Jdeaxe 'priequinaueun S| Auadold el ted; pue Auedoid eyl Aeauod pue
wr2ab ‘ebeBuow 0] 146U B SeL pUR POABALIOD AGRiBlt BIBISE 6U) O DOSIOS AlINIME] S1ISMOLOH 1B S1NVYNIACS HIMOHHOS

«Ausdoid, By SB Juswnisy) AJuNoeg SiY) Ul 0} paLuajes s)
Bwiobelo; auy jo |y uewnnsy) AlNoog S AQ peIoADD B( OSIE JJBUS SUCIHPPE pue sjugwededel iy “Auedosd gy jo ued e
19ESIOY JO MOU SEUMX]) |8 pUR %201s pur Siybil seream ‘s)joid pue siybu seb pue {10 *|leJewil 'senpeAcs 'Siuel ‘sesusueundde

‘syBu ‘sjuewsses (|8 pue ‘Apedosd eyl Uo peIdsla JBHESIoY 10 MOU Sluewearcsdily 8yl [|B H1iIAM HIHILIIDOL
{opoD iZ)

{, sseippy Anadoid,) r1909 siou)jj
1402 Juanartsy

OSROIHD S06C LINN °4S FTIESVI "N 0991 {0 SSEIPPE B} SEY YoM

" YW 2eT-BPO-£TV-£E-bTH "a°T

2
=
=
=
=
=
=
)
o2
=
XTa
5
8




UNOFFICIAL COPY

" COVENANTS, ”AﬁﬁwfiErS‘Eﬁ-V—A_T'IOﬁS'“C'Om'INEIT"IN"SKrD“IJEm—:nn—-'amn‘*ﬁa--- A
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

THIS RIDER IS ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED THIS
.218T DAY OF SEPTEMBER 1987, A.D..
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Citicorp Savings of Ilinois
. A Federal Savings and Loan Associalion

Loan Number (00952788
NOTICE: The Security Instrument secures a Nuote which contains n provision sllowing for changes in the interest rate.
Increases in the inlerest rate will result in higher payments, Decreases in Lthe interest rate will result in lower payments.

This Rider is made this 21st day of September , 19 87 , and is incorporated into and shall be
deemed to amend and supplement the Martgage, Deed of 'Frust, or Deed to secure Debt (the "Security Instrument™) of the
same date given by the undersigned (Lthe "Borrower") to secure Borrower's Note to Citicorp Savings of Illinais, A Federal
Savings and Loan Associglion.

{the "Lender") of the sume datle {the "Note") and covering the property desceribed in the Security Instrument und
focated al

1660 N. LASALLE ST. UNIT 2905,CHICAGO, ILLINDIS 60614

) Properity Address
MODIFICATIONS. In addition to the covenants und agreements made in the Security Instrument, Borrower and Lender further
covenant and agrer s follows:

A. Intsrest Rate and Mrthly Payment Changea
The Note has an "[1itiul Interest Rate" of 7.250 %. The Note interest rate may be increased or decreased on the

day of the month begirainz on October 1 , 19 B8 and un thal day of the month every 12
month(s) thereafter,
Changes in the interest raie sirv governed by changes in an interest rute index called the "Index”, The Index is the: [Check

one box to indicale Index.]

{1} [@ * The weekly aversge yield an Uniled States Treasury sceuritivs adjusted o a constant matarityof 1 year(s), as mude
available by the Federal Rescove doard.
In no event over the full term o the Jsote will Lthe interest rate be increased more thanSix and 65/10ﬂercenu.\ge
poinis ( 6.65 %) from th: Inidal Rate of Interest.
Belure each Change Dale the Note ho'aer will calculnie the new interesl rale by adding Two and 9/10
percentage points 2.9 %) w't’ie Current Index. However, the rate of interest that is required t be paid
shall never be invreased or decreused vn wey 2ingle Change Date by more than Two percentage points
{ 2 %) from the rale of interest currently being paid,

(2> * Other:

If the Interest rale changes, the amount of Borrower’s monthly payments will raainge as provided in the Note, Increases in the
interest rate will result in higher payments. Decreases in the interest rate wili resu'l in lower payments.

B. Loan Charges
It could be that the loan secured by Lhe Security Instrument is subject to a law which “els maximum loan charges and that

law is interproted go that the interest or other loan charges collected or to be colleelcn 1n Conpection with the loan exceed

the permitted timits, then: (i) nny such loan charge shall be reduced by Lhe amount necesiary Lo reduce the charge Lo Lhe
permitted limit; and (ii) any sums already collecied from me which exceeded permitted hisits v be refunded Lo me. The
Lender may choose Lo mahe this refund by reducing the principal I owe under the Nate or by making a direct payment 10 me.
If a refund reduces principal, the reduclion will be trealed as o partinl prepayment.

Prior Liens

If Lender determines that all or any poarl of the sums secored by Lhis Security Instrument are subjecwtoion which has
priovity aver this Security Instrument, Lender may send Borrower a notice identifying Lthat lien, Borrowey shall promplly
aet with regard Lo that lien s provided in paragraph 4 of the Security [nstrument or shall promplly secure an agreemeont in
form satisfactory to Lender subordinating that lien to this Sccurily !astrument.

Transfer of the Property

If thore is o trunsfer of Lhe Property subject to parsgraph 17 of Lthe Security Instrument, Lender may require (1) an increase
in the current Nole interest rate, or (2) an increase in {or removal of} the Jimit on the amount of any one inlerest rate cha
(if there is a limit), or (3) o change in the Base [ndex figure, or all of these, as a condition of Lender's waiving the aption

to accelerate provided in paragraph 17.

{ SEAL)
—-Borrower

By signing this, Borrower agrees to all of the above,

*[f more than ons box s checked or i no box Is checkaxl,
and Lander and Horrower do not sthorwiso agroo fi writing,
the first Index nrned will apply.

FORM 3385 C
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CONDOMINIUM RIDER CITICORP O SAVINGS”®

Lwan Nomber: Office
000952788 Ono Souts Saben S

Tealophone (1 312y 977-5000

THIS CONDOMINIUM RIDER is made this 21st day of Septgrber 1987

and is incorporated inta and shall be desmed to amend and supplement the Morlgage, Deed of Trust or Security Deed (the
“Security tnsirument”) of the same date given by the undersigned (the "Borrowser”} lo secure Borrower's Nole o Citicorp
Savings of Minois 8 Federal Savings and Loan Association (the "Lender”} of the same date and covering the Propeny
described in the Security Instrument and localed at;

1660 N. LASALLE ST. UNIT 2905, CiﬂCAG‘gr,‘“}%S 60614

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known Bs:
1660 NORTH LASALLE OONDOMINIUM

. (Nama of Condominium Pruoject)
{the "Condominium Project"}. II the owners association or other entity which acts for the Condominium Projec! {the
"Owners Associzuan™) holds tille to property for the benslit or use of its members or shareholders, the Property also
includes Borrowar =/aterest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOCMIZ4ILIM COVENANTS. In addition to the covenanls and agreements made in the Security Instrument,
Borrower and Lender urtasr covenant and agree as follows:

A, Condomindum Obligations. Borrower shall perform all o Borrower's obligations under the Condominium
Project's Constituent Docuraarts. . The "Consiiluent Documenis® are the: (i) Declaration or any other document which
craates the Condominium Projecr, £i) by-laws; (iii) code of reguialions; and {iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues ar.d assessments imposed pursuant lo the Consliluent Documenis.

B. Hazard insurance. So jong as the Owners Associalion maintains, with a generally accepled insurance carrier. a
"master” or "blanket” policy on the roridominium Project which is satisfaclory to tender and which provides insurance
coverage in the amounts, for the pencas, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then:

(i) Lender waives the provisicn in Unilorm Covenant 2 for the monthly payment 1o Lender of one-tweifth of
the yearly premium instaliments for hazard insurznci on the Praoperty; and

(%) Borrower's obligation under Uniicvm covenant 5 to maintain hazard insurance coverage on the Property
is desmed saiisfied to the extent that the required cevarnae is provided by the Owners Association policy.

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage.

in the event of a distribution ot hazard insurance proveeds in liew of rostoration or repair following a loss to the
Property, whether to the unit or la common elements, any proceads payable to Borrower are hereby assigned and shalt be
paid to Lender for application 1o the sums secured by the Seculity Ipstrument, with any excess paid to Borrower.

€. Public Liability Insurance. Borrower shall take such aclions as may be reasonable to insure that the Owners
Association maintains a public lability insurance policy acceptable in forry, amount, and extent of covarage to Lender.

B. Condesmation. The proceeds of any award or claim for dainzgeé's, direct ar consequential, payable (o Borrowsr in
connection wilh any condemnalion or other taking of all or any part ol th>-Froperty, whether of the unit or of the common
elements, or for any conveyance in lisu of condemnation, are hereby assignad and shall be paid to Lender. Such proceeds
shall be applied by Lender to-the sums secured by the Securily tnstrument as jyovidzd in Unilorm Covenant 9.

£. btender's Prior Gonsent. Borrower shall not, except after nolice ‘0 tander and with Lender's prior written
consent, either partition or subdivide the Property or consent lo:

) -(i} The abandonment or termination of the Condominium Project, exce/st for abandonment or termination
required by law in the case of substantial destruction by fire or olher casualty or in the ciise nf a taking by condemnation or

eminent domain:
{iy any amendment to any provision of the Constituen! Doecuments if the provision s iur the express benefit of

Lender;
(ifi) termination of profassional management and assumption of seli-management of Y Owners Association:

or
(iv} any action which would have the efiect of randering the public liability insurance cove rage maintained by

the Ownars Association unaccepiable 1o Lender.
F. Remedias. It Borrower does nol pay condominium dues and assessments when duse, then Lander may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additiona) deb of Borrower sacured by the Security
Instrument. Unless Borrower and Laender agree 1o other tlarms of payment, these amounts shall bear inlerest from the date of
disbursement at the Note rate and shall be payable, with interast, upon nolice from Lander lo Borrowar raquesting payment.

BY SIGNING BELOW, Borrower accepls and agrees {o the terms and provisions contained in this Condominium Rider. 2

' \}
n

2

9
2
-Botrower pr— g

-Bonowar -Borrower

MUITISTATE CONDOMINIUM AIDER —- Single Family — FNMAFHLMC UNIFORM INSTRUMENT
CINCONP SAVINGS FORM J607A (WH5)
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Accealeration; Romodius. Lander shall givo nolico 1o Borrawar prior lo accoloralion following Borrower's braach
of any covt.-nanl or ragreoment in this Seocurily tnslizument {but nol prier to accoleralion under paragraghs 13 ang 17 unless
applicable law providos otherwise.) Tho nolice shall specity: (a) tho defaull; {b) the action requirod to curo the deiaul!.

- {&) a dale, not less than 30 days from tho datc thc notico is givon 1o Borrowor, by which the defaull musl be cured; and
{d} thal lailure to cure lhe delaull on or belore tha dale spuciliod in thae nolice may resull in acceleralion of the sums
socurad by this Security Instrumont, fareclosure by judicial proceeding and ssle of tho Property. The nolice shall Jurther
inform Bosrower of the righl to reinslale after acceleralion and the righl 1o assort in lho foroclosure prncoodmg the non-
exnistance of a delault or any olhor delense ol Borrower 10 accelaralion and forociesure. )| the delaull is not cufed on
or bolore the date spociliod in the notice. Lander al ils option may roquire immediate paymoenl in jull ol all sums securad
by this Security Instrumont withou! turther demand and may lorecloso this Socurity {nstrument by judicial procooding.
Lender shall be entilled to colioct all expenses incurred in pursuing the romedies provided in this paragragh 19, mck:ding.
mmwnwwwwmamm

20. Londer in Possession. Upon acceloration under paragraph 19 or abandonment ol the Properly and al any lime bnor
to he expiralion of any pariod ot redemplion following judicial sale, Lender {in person, by sgent or by judicially appoinied roceivear)
shall be entillsd lo onlor upon, take possession of and manage lhe Property and 1o collect the renls of the Property including
those past dua. Any renls colloctod by Londer or the roceiver shall be appliod lirgt to payment ol the cosls o! managoment ol
tho Proporly and colloction ol ronls, ingluding, bul not fimited (0, rocoivor's fpey, promiums on roceiver's bonds and reasonabla
attomoys' toos, and thon lo the sumg secured by his Secunty Instrmuont,

21. Roleaso. Upon payment ol all swns socurod by his Securily Instrument, Lender shall release this Sacurity mstrument
wilhowd charge o Borrower, Borrower shall pay any recordation cosis.

22. Waiver of Homostoad. Borrower waives all righl of homesiead exemption in the Proparty.

23. Rideors 10 this Security Inslrumenl. |f ona or more riders are exaculed by Borrowsr and recordad logether with this

Securily tnstrurrent, the covenanis and agroemenis ol cach such rider shall be incorporaled into and shall amend and supplement
the covenani’ aid agreemonis ol tha Securily instrument as il the ridor(s) were a parl ol this Security Insirumen). [Check ap-

plicables box(es})

EI Adjustable Rale fade. @ Condominium Ridar [:] 2-4 Family Ridar
D Gradualod Paymant Pdor D Planstod Unit Devolopmant Ridor
0 omorts) (spocity)

SEE RIDERS A7 ¢ATHED HERETO AND MADE A PART HFEREOF

BY SIGNING BELOW, Borrower accepls ant.an:aes to the terms and covenants cptained in 1his Security instrument and in any
rider(s) executed by Borrower and recorded with il

a ) A

A. BARRETT

STATE OF ILLINOIS, W/ County s

, @ Notary Pub{ig, i andfor: said counly [and stale, do

I
heroby cortity thal

. parsonally known 1o mg o be tho samoe Porson([s) whoso namo(s!
subgcribed to the forogoing instrument, appeared belore amo this day in porson, and acknowlodged that . _ she
signed angd deliverod the said nsirument as her free and voluntary acl, for the uses and purposes therein sel lorth.

Given undor my hand and olficial seal, !his_ozz__ day of . 19_4&,

SOFFICIAL SEAL” % W
IDSEITE B EMLLY, Netary Public AL £4

Gral Counly, Siats or Niincls Nolary bl
Ky Gominizsicn Expires 11710783
: Bttt (Spacy mn:;u;.mum Fur Londer s Rocorden 4
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