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This instrument was prepared by:

.........................................

{Address) |

MORTGAGE WDNNETKA, IL 60093

. THIS MORTACE ( Securlt Instrument”) is given on . .. SEELEMBER ABeo e aeareeaa
19.87....... The moregagor s, d+. JEFERY. LOULS, 115, A BAGHELGR........ ... ol
P T T T R K....... ¢ Bnrmwer ). This Security Instrument is BIVER L cvnsiseraneanniieernansniess
BARRIS BANK WINNETKD FieBa. . iiiiiiiieieiiiiairiiinnainieniaintanineres . which is organized and existing
under the faws of .. THE UNTT 2o SIPEES OF AMERICA . and whose address 15 oo iii it i e,
52UGREEN ....... ROAD, WINI\IE'J'«M IL60093 ........................................................... ("Lender™),

'Borrower owes Lender the, r:nc'fnl Sard of ONE HUMDRED SEVENTY |5TX . THOUSAND, Am NO/A00. ..
fipbn mm***i****** pinbobdotaie BN Deiar: (US. 8 176, 0040, 00 .+). This debr is evtdcnccd by Borrower’s note
dated: the same date-as this Security Inscrusaent ("Note”), which pruwdes for monthly payments, wich the full debt, if noc
paid earlier, due and payable on- ..} EH- A 2002 e e ar ey This Security Instrument
secures to Lender: {a) the repayment of the dr;-nr ev denced by the Note, wich interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, wir'iincerest, advanced under paragraph 7 to protect the security of chis
Secunty Instrument; and (¢} the performnnce of Borr¢ wer's.covenants and agreements under this Security Instrument and
the Note For this E:urpuse Borrower does hereby mortg: ge, ) rantand convey to Lender the following described property
h,.,ated m L . AU T N County, [Hinois:

"UNITS 502 AND P-41 TOGETHER WITH THEIR JNMDIVIDED PERCENTAGE
 INTERESTS IN THE COMMON ELEMENTS IN CLYBOURN LOFTS
OONDOMINIUM AS DELINEATED AND DEFINED IN TJ% DELARATION
. RECORDED AS DOCUMENT NUMBER 27162456 AND AMESZD BY DOCUMENT
- NUMBER 85-149467, IN SECTION:32, TOWNSHIP 4U NOFG:',. RANGE
14, EAST OF THE THRID PRINCIPAL MERIDIAN, IN CCOX OOUNTY, ILLINOIS.

1},’,.828‘3»’..9

LE€PT-41 RECORDING $#15.3¢
3 T e wme
PTN #14- 32—406-015—193 OO%  COUAY " RECDROER ;
#14~-32-406-015-1098 VOL 473
O/ 1
whlch has the address of .. 1872 Ne, CLYWJRN Y #503 ...................... L LGCBICAGO. .
[Strear) AGiy)

!l[mols .69614 ........................... (“Pmperty Addrcss")'

{Zip Coda]

TO(:ETHER WITH all the improvements. now or hermfrer erected on the pruperty, and, all easements, righis,
appurtcnumca. rents, royalties, mineral, ol and FoH rlbht.'- ntad, prul'nt:- water rights nnd stock and nll fixrures now or hereafrer
apart of the property. All replacements and additions shull also be covered by this Security lmlrumem Al of the foregoing is
referred to in this Security Instrument as the: “Property.”

!
Q0
Y |
!

.../ BORROWER COVENANTS that Borrower is lawfully sceised of the estate hereby coaveyed and has tht- right ta chn
mortgage, grant and convey the Pmperty and thar the Property is. unencumbered, except’ for encumbrances of recnrd g

Borrower warrants and wilt defend generally the title to the Prépeérty agmnsr all cf:ums and demands, subjcet o0 any
encumbrnntes of record.

THIS SECURITY. INSTRUMENT combines umform covenants fur national use nnd non- umfurm covenants with’ boa
limited Variations by jurisdiction to constirute & uniform security instrument covering real w

BAMKERS SYSTEMS, INC. 5T CLOUD, MM 38302 FORM MD-1:1L  B/B4

lLI.lﬂllls —Single Famity—FHMA/FHLME UNIFORM INSTRUMENT 1 5 ' Form 3014 12/83
00
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oo INQEFLCIAL SQRY |

1. Payment of Principal and Interest; Prepayment and Late Chnrges Burrowcr shall ) p omptly pay when due the
principai of and interest on the debt evidenced by the Note and any prepayment and late charges 3§’J¢ vnder the Nore.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay 1o
Lender, on the day monthly payments are due under the Naote, unril the Nore is paid in full,.a sum (“Funds™) equal to
une~:welfth of: (2} yearly raxes and assessments which may attain pnomy over chis Secunty Instrument; (b) yearly leasehold
paymcms or ground rents on the Property, if any; (c) yearly hazard insiirance premiums;and (d) yearly mortgage insurance
premiums, lfany These items are called “escraw items.” Lender may essimare the Funds due on the basis of current dataand
reasonable estimares of furure escrow items.

The Funds shall be held in an insritution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institucion). Lender shall apply rhe Funds 1o pay the escrow items. Lender
may not charge for holding and applying the Funds, analysz the account ar.verifying the escrow items, unless Lender pays -
Borrower interest on the Funds and applicable taw permits Lender to muke such a charge. Borrower and Lender may agree in
writing that inrerest shall be paid on the Funds. Unless an agrecmen: is made or applicable law requm:s interese to be paid,
Lender shall not be requlred to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge; an annual accovnring of the Funds showing credirs and debits to the Funds and the purpose for which each debit ro the
Funds was made. The Funds arc pledged as additional security for the sums secured by this Security Instrument,

.. Jfthe amount of the Funds held by Lender, cogether with the future monthly payments of Funds payable prior to the
duc dartes of the escrow Irems, shall exceed the amount rcqmred to pay the escrow items when due, the excess shall be, ac
Borrower's option, either promprly repald to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount uf the Funds held by Lender is nor sufficient o pay “thie escrow items when due, Borrower shal pay to Lender any
amount necessa’’y o make up the deficiency in one or more payments as required by Lender.

- Upon paywent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lenier If -upder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior r¢ th: sale of the Property or its acquisition by Lender, any Funds held by Lender ar the time of application
as a credit against the sims secured by this Security Instrument,

3. Application ©f Tayments. Unless appiicable jaw prowdes otherwase, all paymems recexved by Lender under
paragraphs 1 and 2 shall be a,:rlled first, to lace charges due undér the Note; sécorid; to prepayment charges dué under the
Note; third, to amounts payzble inder paragraph 2;.fourth, to interest due; and last, to principal due

4. Charges; Liens. Borrower shall pay all taxes, assessmenss, charges, fines and lmposmons attributable to'the
Property which may attain pnu. ity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall puy these abligations in the manaer provided in paragraph 2, or if not paid in thac manner, Borsower shall pay themon
time directly 1o the person owed paymuar Borrower shall prumpt]y furnish to Lender all notices of amaounts to be paid under
chis paragraph. If Borrower makes these paysiwars directly, Borrower shall prompely furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any liea.which has prmnry over this Secun:y [nserument unless Borrower: (a)
agrees in writing to the payment of.the obhg:mor* sezured by thé lien ina manner ncceptable o Lender; (b) contests in good
faith thé lien by, or defends against enforcement ¢f the iien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of 7y part of the Property; or (¢) sectires from the holder of the lien an
agrecinens satisfacrory Lcmkrsuborchmmng the imn ro thizSecurity Instrument. If Lender determines thar any purt of the
Property is subjecy to o lien which may atrain: priority avier this Security Instrument, Lender may give Borrower a notice
ulenufymg the lien. Borrower shall satisfy the lien or tnke ene.2r more of the actions set forth above within 10 days of the
giving of notice.

‘5. Hazard Insurance. Borrower shall keep the lmprovemems now exlaung or hereafter erected on the Properry
insured-againsc loss by fire, hazards included within the term “extcnried coverage” and any other hazards for which Lender
reqmies insurance. This insurance shall be maintained in the amovar. and: for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowr Lubject to Lender’s approval which shall not be
unreasonably withheld.

<Al insurance policies and renewals shall be acceptnblc to Lender and shill inzludea standurd morrgnge clouse. Lender
shall have the right 1o hold the policies’ and renewals. 1£ Lénder requires, Borro ver s'iall pramptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give promor potice to che insurance carrier and
iLender; Lender may make proof of loss if not made prornptly by Borruwer
. .Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall oe applied ro restoration or repair

of the Pmperry dnmaged if the restoration or repair.is economically feasible snd Lendir’s security is not lessened. If the
reéstorntion or repair is noteconomically, feasible or Lender's security would be lessened, thelinsurance proceeds shall be
applied 10 the sums_secured By this Security Instrument, whether or not then due, with any excoss paid 1o-Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha/ the insurance corrier has
offesed to settle a claim, then Lender may collect the insurunce proceeds. Lender may use.the procesds’co repair ur restore the
Properry or to pay sums secured by this Security Inscrumerit, whether or not then due. The 30-day per’od wili begin when che
notice is given.

.Unless Lender nnd Borrower atherwise agree in wrmng. any spplication of proceeds to principal thallnot extend or
postpone the due date of the munthly payments referred to in paragraphs | and 2 or change the amaount of the naymencs, If
under parngraph 19 the Proper:y is acqu:red by Lender, Borrower's right to any insurance polu:lcs and proceeds resulting
from damage 1o the Properry prior 1o the acqmsmon shall pass to Lender wo the exient of ihe sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borsower shall rot deslroy, damnge or subsrnnunlly
change the Property, aliow the Property 1o deteriorate or commir waste. If this Secority Insrrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehald and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perfurm the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding thar may significantly affece Lender’s
rights in the Property (suchas a prmeedmg, inbankrupicy, prubate, for condemnation or toenforce laws or regulanons) then
Lender may do and pay for whatever is necessary ro protect the value of rhe Property and Lender’s rights’in.the P:?purty
Lender’s actions may include paymg any sums secured by a lien which has priority over th:s Secunty lnStrumem appcarmg in
court, paying reasonable attorneys’ fees and entering on che Property o make repairs; Alchough' lender ‘may rake acrion
under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under chis paragraph 7 shall become additional debr of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymen, these amounts shait bear'incerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

paymeit.
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THIS CONDOMINIUM RIDER is made this LSeptember. ... L1987,
und is incorporated into and shall be deemed to amend and supplement the Morlgage, Deed of'Trusl or Sccunty Deed (the
“Secumy Imtrument") o[the same dnte %vcn by the undersigned (the “*Borrower™) to secure Borrower's Note to ...........

Winne {the “Lender )

of!lm same date and covering the l’m rty described i m tht_ Security Instrument and located at:
189 yhoun, . #803) 2 4

The Property includes a vnit in, together with an undivided interest in the common elements of, a condominium project

known as:

o Clybourn  Loft s, Condominium..
(the *Condominium Project'). If the owners association or other entity which acis for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or shareholders, the Property also
inctudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Corigoninium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents™ are the; (i} Declaration or any other document which
creates the Condeiirium Project; (i) by-laws; (iii} code of regulations; and (iv) other equivalent documenis. Borrower shall
promptly pay, wher duv:, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Infirgace, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master"” or “‘blankel” po'icy on the Condominium Project which is satisfactory te Lender and which provides insurance
coverage in the amounts, fr iie periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i} Lender waives 124 provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hrzord insurance on the Property; and

(i) Borrower's obligatior'v'laer Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed salisfied to the extent that the vequirad coverage is provided by the Owners Association policy.

Borrower shalil give Lender prompl 1 otict of any lapse in required hazard insurance coverage.

In the event of a distribution of hazasd fisurance proceeds in liey of restoralion or repair following a loss to the
Property, whether to the unit or 1o common elemirts, any proceeds payable to Borrower are hereby assigned and shall be
paid io Lender for application to the sums secured by tas/Security Instrument, with any excess paid to Borrower.,

C, Public Liability Insurance. Borrower shziitake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acezpiable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or ¢ laim for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hériby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Ins.={m=at as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after/'nrtice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiu™'¥rroject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty Or ir the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Consiituent Documents (F <tz provision is for the express benefit of

Lender;
(iil) termination of professional management and assumption of self-manz_2m#ant of the Owners Association;

or

{iv) any action which would have the effect of rendering the public liability isisurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then . ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionai debt of Borrower Zecired by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear incerest from the date of
disbursemeni at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower r(quusting payment.

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

...................... {Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

BANKERS SYSTEMS, 1MC., ST, CLOUG, MM 56302 FORM CONDO-WH




UNOFFICIAL COPY T

8753911




