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Process #: 24430-03526
MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on Jeptember 28 $18
19 87 The mor/gugoris Charles J,. Nier and wife, Margarct L. Nior !W

71395851 A

(“Barrower'"). This Séeu’ ity Instrument is given o BHPIRE OF AMERTCA REALTY CREDIT CORP.,

which is organized and éxizir@ under the luws of the State of Michligan v and whose address is

Two Empire Plaza, 100/ Seneca Strect, Huffalo, New York 14203-2933 .
("Lender').

Borrower owes Lender the principgicamof  One Hundred Twenty Six Thousand and No/l0O

DF

Dollars(U.S_§ 126,000.00 Y. This debt is evidenced by Horrower's note

dated the same date as this Security Instrument ("' Note™), which provides for monthly payraents, with the full debt, ¥ nat
paid earlier, due und payable on Qecober 1, 2017 This Security Instrument
secures to Lender: (a) the repoyment of the dett evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with intzrest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument: and (¢) the performance of BartGw/er’s covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortpage, erant and convey to Lender the following described property

jocated in Cook County, [llinois:

LOT 7 [N BLOCK 2 IN DEMPSTER PARK, A SUBDCYVISION OF LOTS 6, 7, 8 AND 9
IN THE SUBDIVISION OF THE SQUTH 40 ACRES OF/PHE WEST L/2 OF THE SOUTH
EAST 1/4 OF SECTION 15, ALSO THE EAST 4 CHAINS OF THE SOUTH 20 CHAINS
OF THE SOUTH WEST 1/4 OF SECTION L5, TOWNSHIP @l NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, LTLLINOIS,

GED N

PIN# 10-15~423-035-~0000

which has the address of 8900 N. Keoeler Avenue
(Streqt]

Hlinois 60076 (" Property Address™y,
{2 Codw]

ToGETHER W all che impravements now or hereafter erected on the property, and all casements, nights,
appitrtenances, rents, toyvalties, mineral, oil and gas pights and profits, water rights and stock and all fxtures now or
hereafter a part of the property. Al replacements and additions shall ato be covered by ths Security Instrument. Al ol the

foregamg s referred toin this Seenrity Instrument as the "Propecty ™

BORKOWER CoOvisanis that Borrower is lawfully seiscd of the etate herehy conveyed and has the nght 1o
marctgage, grant and convey the Propeety and that the Property v unencumbered, except for encumbrances of recond.
Horrower warrants and will defend geperally the tnde 1o the Property apmnst ald clivms and demands, subject to any
encumbrances of revord

Taers SECURPTY INSTRUAMEST combines winform covenants for national use and non-upiform covenants with
Hmured variations by juriscdichion to constiute a unifonn security instrument covening real property.

ILLINOIS—5imgle  Famuly——FNMA/FHLMEC UNIFORM INSTRUMENT Form 3014 12/83
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17 Lender requirsd mortgage insurance as i condition of makimg the foan secured by thin Securis Enstrunent,
Borrawer shalt pas the premums required to masntan the insvance iy etfect unted such e as the requirement for the
tasuraee terminates i secondance with Boerower s and Lendec's wntten agreement oc appheiabie law

R Inspectlon.  { eader or ity agent imay make reasonable entoes upon and wspections of the Property 1 ender
shall give Borroser notice at the tne of o prioe to ananspection speciy i reasonable cause 1o the tspection

9. Condemnation,  (he proceeds of ans awaed or clinn for damiges, divect o conmegquenial, i conpeebion with
any condemmation or other takog of ans part of the Properis, or for conseyance 1 wea of condemmation, are hereby
asstgned and shall be pad 1o Lender

[ the event of a total taking of the Property, the proceeds shall he apphicd to the sums secured by thies Secarsty
Tnstranent, swhether or not then due, with any exeess pand te Bortoser Tithe event of g partal takang of the Properns,
uress Borrower and Lender otherswise agree mnow nitimg, the sumis secared by thes Secuoty Tastiament shidl be reduced by
the amount of the proceeds muttuphed by the followang Traction ) the total ameant ot the sams secared unmediately
hetore the takmg, divided by () the e market vaide of the Properey immediatels betore the tilhing. Aoy balance shall be
paned to Borrower.

IF the Property s abandoned by Horrower, o, atter notice by Lender to Bortower that the condemnor otfers to
oticke an award or setthe w clanm for damages, Horrosser s o respond (o Lender withn ¥rdussadtes the date the noliee s
grven, Lender s awaenized to collect and apply the proceeds, at iis ophion, etther to restare tonar eepate of the Property or
to the sums securcd By thns Securnity Tastrument, swhether or not then due

Unless Lenderand Borrower otherwise ageee in weiting, any appheabion of proceeds to prncipal shall not extend or
postpone the due date (0 the maonthly pavinents referred toom paragrapbs and 2 on chiange the amount of such payinents

10. Borrower NOp Reteased; Forbearance Dy Lender Not a Walver,  Extenwion of the tme for payment or
modification of amortization o8 the sums secured by this Scearity Tasteument graded by D ender 1o any suceessy i
inlerest of Barrower shall nol opesate 1o release the habuuy of the organiad Borrower oF Borrower's suecessors i nterest
Lender shall pot be required b4 comimence proceedings apanst any successor i imterest o1 delise to extend time lor
payment or otherwise muhly amuenzation of the suttis secured by s Seounity Instrament by reason of any denvind made
by the vriginai Horrower or HorrowslD s successors i snterest. Any lerbearance by Fender im exereeng any right or remedy
shall not be a waiver of or preclade the cilerise ol any nght or remeds

11. Successors and Assigns Bousd: Joint and Several Liability: Co-signers,  Phe cononants and agreements of
this Sceunty Instrument shall bind aod berietit tresuccessors and assigns of L ender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and aglecmints stall be ont and several Aoy Borrower who co-signs ths Secarity
Instrument but does not execute the Note Gk eegmagnimg this Security [nstrument ondy to mortgage, grant and conves
that Borrower's mterest in the Property under the tedms of thys Secunty Tostrument, thr s net personally obligated 1o pay
the sums secured by this Security Instraument, and (&) Jgrees that Dendes and asy other Borrower may agree to extend,
modify, Forbear or make any accommaodations with repiebto the terms of this Secunty Bnstrument or the Note without
that Horrower's consent

12, Loun Charges. 11 the [oan secured by this Seaoty Tostrament s subyect Booa b whieh sets imseamom foan
charges, and that Luw s finadly nterpreted soothat the meestaor ather loa chigpes callected or 1o be collected in
connection with the foan exceed The permatted Timats, thieo (01 vlis vuek boans charge shadl be reduced by ahe smoum
necessary o reduce the charge o the permitted it and () anee Zunes already collected from Borrawer which evcerded
permitted limits will be refunded to Borrower Lemder may COroose?i make this refund by ceducing the principal owed
undder the Note or by making i direct pay ment o Horrower BEaretund pfdies prncoipal the reduction will be treated as a
partial prepayment without any prepayment charge under the Sote

13. legislation Affecting Y.ender's Rights, Hoenactment oresdpiration of apphoable laws has the eifecr of
renderimg any provision of the Note or this Secwrts Instroment anentorceable Coonbing toonts tepms, D ender, atats aphion,
mity reguire immediste payment i full of all surns secured by thes Secuaty sastodnent and ny nsobe any retedies
peruntied hy paragraph 19 If Leader execases this aption, Tender sball toke thoe se@p St iheed 1 the secorad parapiisph of
paragraph 17

14, Notices.  Ans notice to Horrower prroveadedd foran this Secartty Fnstramentsbadl be prvven by sbelin e ot or by
muaubing 11 by first class muul unless apphvable L requires use of another method The notice shall be digected 1o the
Property Acddress or any other address Borrewer designates by notice to Femder Ao noteead Dender shall be s en by
first class miaif to Pender's address stitted heremn or any other sddress T ender desigiates by noviee beRortomer Any noetice
provided for in this Security fnstrument shadl be deemed to hase beengrven o Borrower or Fendel sohion given s provided
in this paragraph.

1%, Governing Law; Severability,  [has Scourity Fnstrameoat shadl be poverned by tederad Sow et the Liw ol 1he
Jurischictiont in which the Property s located  Inothe event thiat any prosision o cause ob this Securty foscasoent o the
Note conflicts with apphicabic luw, such conflict shall not affect other provisions of thas Secuniy Instruraentear the Note
which can be given effect without the conthieting proviaon [o this end the proveaons of this Secunity Tnstdnentand the
Nateare declared to be severable

16, Rorrower’s Copy.  Horrower st be poven one contornmead copy ob the SNoe and of this Secanta Instranent

17, Transfer of the Property ar o Heneficinl Tnterest in Boreower, 1 alb o e part ob the Property o any
mterest 0t s sold or transtfereed (or (8 a benchond imderest in Bortowes s sobd o tratsterred and Bormower s pot g natueal
person) withuul Lender's pror westten consent, bender mus, af s option, regquire anmediste payment oo fall ol ol e
secured by this Sceeunity Inscrument. Bloweser, this option shall net be exercmed by Lender b exercise s protnbated by
tederal kiw as of the date of thas Securniny fnstrument

I Lender exercises thas option, Lender shall give Borrower notice of acceleration The notice stad] proside a periesd
of not less than 30 days from the date the notice is<delivered or matded soathm which Borrow er snust pas all sunns secusedd by
this Security Instruneene I8 Borroswer farls to piy these sams prior tothe exprration ob s penod, ender may ansoke any
remedies permitted by this Securty Tnstrument without further notee on demand on Horpower

18. Barrower's Right to Reinstate. I Borrower micets certan conditions, Borroswer shadl have the oghy to Bane
enforcament of this Security Insirument discontinuaed at any tine poor to the cariier of G S das s Cor sach othier period s
appheable Law may speaify for ramstatement) betfore sale of the Property pursuant torany power of sale contamed i thos
Security Instrument; or (hy eniry of a judgment enforcing this Seeurity dnstrument. 'Those condrions are that Borrower:
{a} pays Lender all sums which then would be due under this Security instrument and the Note had no aceeleration
occurred: (b)) cures any defuult of any other covenants or agreements, (o) pays all expenses incurred noenforemg this
Securidy Instrument, ncfuding, bat ot fated tog ceasonable antorney s’ fees, and 14y tahes such achion as Fender imay
reasonably require to assure that the hen of this Security Tustrument, Lendee™s rights i the Property and Barvower’s
obligation to pay the sums secured by this Secunity Insirument shadl continue unchanged. Upon ranstatement by
Boreower, this Securtty Instrument and the obhigations secured bereby shadl remam fully effective as it noacecteration hid
occeurred. Hlowever, this right to reinstate shall notapply in the case ofsecelerstion under paragraphs 11or 17
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UNOEFICIAL COPY: 7w

ADJUSTABLE RATFE RIDER

t1 Year Trewsury lndes - Rate Cups)

THIS ADIUSTARLE RATE RIDER v made this28th day of Soptombor w8 and s
meorporated inte and shall be deemed to amend and supplement the Muortgage, Deed of Trust or Security Deed {the
“Security Instrument™) of the same date grven by the undersigned (the "Horrower™) o secure Borrower's Adjustable

Rate Note i the "Note™1 to EMPIRE OF AMERITOCA REALTY CREDIDT CORP,
Cthe “Lender™) of the sime date and coverning the property descnibed in

the Security Instrunmient and lovated at

8900 N, Keoler Avenue, Skokfe, [ 600706

[ Propetty Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

Anprriess Covesases Inaddibion tothe covenants and agrecments mucde 1o the Security Enstrament, Borrower
and Lender furthicrcuvenant and agree as follows
A, INTEREST RATEAND MONTHLY PAYMENT CHANGES
Fhe Note provides tar wacatial interest eate of 72500 "0 The Note provides Tor chionges in the imterest rate and the
monthly payments, asy oo
4. INTEREST RATE ANDOAONTHLY PAYMENT CHANGES

1 A) Change Dates

The interest rate | wilt pay malh change on the Birst day ol
every 120 manth thereafter Fach dadte on which my anterest ~ate conld change s called a0 “Change Date

ot obor e BR O on that day

tB) The Index

Beginming with the iest Change Date. s Znterest rate will be based anan Iadex The "Index™ is the weekly average
vield on United States Treasury securities adpuspaato o constant matunty of 1 sear, ay made avaslable by the Federal
Reserve Hoard  The most recent tndex higure avaspOle as of the date 45 daye betore cach Change Date s called the

“Current Index

I the Index s no Junger avatlable, the Note Holder wall choose aonew indes which s based upon comparable
infurmation. The Note Holder wall give me notice of L clioce

() Calculntion of Changes

Befure each Change Date, the Note Holder wull culcul;nc disenew tnterest rate by adding two and throee

fourths pereentage points 3 2500 7 ta the Currepd Index The Note Holder wall then round the

result of this addition 10 the nearest one-eighth of one percentape paind ( u 12870 Subject to the limnts stated in Section
4¢12) betow, this rounded amount will he my new anterest rade unbll e nest Change $ade

The Note Holder will then deternnne the amount of the monthly paiment that wounld be sullicient to repuy the
ungaid principal that Tam expected to owe at the Change Date i Tull on G plutocity date al my new interest rate in
substantially equal payments. The result of this calenlation will be the new amannt of my monthly payment

(D) Limits on Interest Rate Changes
The interest rate Lam required to pay at the liest Change Date will net be preater than o Y. 2540 % or less than
5.230 % Therealier, my interest rate will never be increased or decreised onany siggle 7 hange Date by more
than two percentage points (207 fram the rate of iaterest § have been pasing fur the preceding vwelve months. My
interest ritte will never be greater than 14,625 “

({E1 Efective Iiate of Chunges
My new interest rale will become elfective aneach Clange Prate 1 will pay the amoont ol my newimonthly payment

beginning on the first monthly payment date after the Change Date untl the amount of my monthly pilvivent changes
again

(F) Notlce of Changes

The Nace Holder wall debiver or mail tome o notice al any chaopes o my interest rate and the amount of my manghly
payment before the etlective date of any change. The notice wilb inctude information required by law to be given ine and
adso the title and telephone number of & person who will answer any question §may have regardmg the notiee
B. TRANSFER OF THE PROPERTY OR A BENFEFICIAL INTEREST IN BORROWER
Biaiform Covenant 17 of the Secunity Tnstrument is amended o read as follows:

‘T'ransfer of the Property or u Heneliclal Interest in Borrower, 11 all or any part of the Property orany interest in it
sold or transferred Cor iF o beneticka) interest in Borrower s sold or transferred and Borrower i not o nataral person)
without L ender’s prior wntten consent, Lender may, at its option, require immediate paymentan Tubl of ol sums secured
by this Sccurity Instrument.  However, this option shall not be exercised by Lenderif exercise as prolubited by federal law
as of the date of this Secureity Instrument. Lender also shall not exercise this option il () Borrower causes o be
submitted 1o Lender information required by {ender to evaluate the intended transleree as if 4 new loan were being made
to the transferee: and (b) Eender reasonably determives that fender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is siceeptable (o

l.ender.
To the extent permitted by applicable tow, Lender may charge o reasonable tee as a condition to Leader’s consent to

the loan assumpuon. Lender muy abso require the transteree to sign an assumption agreement that is aceeptable to
Lender and that obligites the transferee (o keep adl the promises and agreements made in the Note and in this Security

[nstrument. Borrower will continue to be obligated under the Nate and thas Scenrity Instrument unless Lender releises

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—' v jin: | ity —Fannie Man Freddie Mac Uniform Instrument Form 3111 1. 85




P
Toc the extent pe@H@FHQ]ALﬁe @Q ¥fer of property or
heneficial intere f th& Borrower ocdcurd, 11 i Interest rate cap of the

loan will equal the greater of: (1) the lifetime cap contained in the Note, or, (ii)
the interest rate {n effect under the Note at the time of the transfer plus 5,000 %

If L.ender exercises the option to require immediate payment in (ull, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 10 days from the daite the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Borrower.

By SigniNG Brrow, Barrower accepts and agrees 1o the torzis and covenants contasned in this Adjustable Rute

Rider.

(%ﬂ&/’iﬁ :27 Z/ZZ/!... (Secal}

Ch es J. Nieo -Barrowes
j/{{, ’ M- }) :
[ Pasdegl oA L (Seal)

?‘7;‘!1‘8.’11{00 .. Nier -Borrower

(Seal}
-Borrowes

(Seal)

—~8arrower




ADDENDIJMUMIQEAEJEQ»!{%}LRAQJQEE XrMENT RIDER

t¥ixed Rate Canversion Option)

T I[IS A[)I)LNDLM TO ADIJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER iy miade this
September " B7 and is incorporated into and shall be deemed 1o amend and supplement the
Adjusldblc ‘Rate Rider ar Grauduated Pavment Rider (the *Rider™) 1o the Maortgage, Deed of Trust or Security Deed
(the “Securtty Instrument™), each dated the same date ay this Addendum and given by the undersigned (the "Bor-
rower”) to secure Borrower's Adjustabie Rate Note or Graduated Pavment Note, with Addendum To Adju_».mbic
Rate/Graduated Payment Note, to .. L FMRILRE QF AMIEBERICA RIALTY. CREDLL CORP. ... .
Lactbehdgan. GCovuorak lan e e (!hc "! t:mhr
and datcd the siume date as this Addendum (the “Note™), Lovcrum the property dcsur:bu! n th Sceurity instrument .m;!
located at:

8900 N,
{Properly Aul:lrus]

ADTIONZL COVENANTS,  In addition 1o the covenants and agreements ingde in the Security Instrumem and the
Rider, Borrower-and l.ender further covenant and agree as Mollows

A, FIXED INTERESY RATE OPTION
The Note provigesirrthe Borrower's option to convert from an adjustiable interest rite to a fixed jnterest rate, us
follows:

1. Option to Convert to ¢l.ed Rate

| have a Conversion Opticd which | can exercse unless T aman default or this Section A1 or Section A below will
not permit me to do so. The "Conervion Option™ is my uption ta converd the interest rate | am required to pay by the
Note from an adjusiabie rate to a hced raie.

The conversion can only take place v the thiaed, foucth o fitth Chaage Date,
interest rate can convert rom an adjustioode rate oo baed rate adue s caldled o T Conversion Dale,
my Interest rate only on one of these thede Conversion Dates,

11 want to exereese the Conversion Optioe st tirst mect certan conditions. Thaose conditions are that (o) |
must give the Note Holder noticee that Tan dowsgao at feast 1S days belore the nest Conversion Dates (b on the
i the Securiy Instrament, (o) by the Conversion Date, T muast pay

Fach Change Diate on which my
I cun convert

e

Conversion Date, am notin delaule under the Note
the Note Holder w conversion fee equal o one and ong hali percent ¢ 1.8 ol the unpaid primeipal 1am expectsd (o
owe an thit Conversion Diate; @) by the Conversion Bate o o appridsad report s reguired by Section A3 below,
the Note Holder has received the report and T lieee pand e apprassal tee ond any sunounl necessary to reduce
unpaid principal; and (e 1 muost sign and give the Note Holdes7any documents the Note Flolder requires o effect

the conversion.

2. Calculntion of Fixed Rute

My new, lixed interest rate will be equal to the Federsl Nationar Morteage Association’s reguired net vield for 10
year, fixed rate mortgages covered by 10-day imandatary debivery commitmints inetlect as of the dute 45 days before the
Conversion Date, plus five-eighths of one pereent (0.625% ) 1 s requirea ptsreld s nat avinlable, the Note Holder

will determine my interest rate by using a comparable "pire

(v Reduction of Principal Balance Before Conversion: Appraisul

If the unpauid principal I am cxpected o owe an the Conversion Date wall be greates than the onginal prencipad

amount of my loan, the Note Holder may require an appraral report an the salue oithe properety described in the
Security [nstrument  The appraisal report must be prepared by o qualiied appranser chosess by the Note Holder T walt
pay the Note Hoider a reasanable fee for this apprassal report
The unpaid principal 1 am expected o owe on the Conversion Date could be an amount gdeadcrthan 95% ol the
appraisal report’s stuted value of the propeety securing my loan  1f so, | cannot exercise the Converdizn Option unless |
pay the Note Hoblder an gmount sufficlent ta reduce my unpald principa) 1o att amount equal to 45 % of thesiated value of
the praperty.
thy Reduction of Principal Bulunce before Conversion: Federal Nutional Mortgage Associztlon Muaximum
Allowuble Loan Amounts
1 the unpand poocigal Tam evpected 10 owae an the Convetsion Date sl bepgeater than he then applicabfe foan fomts ser by the Tederal Nanonal
Mortage Assenopition for purchase ab Joans ot s iy e ahe O Maamnm Altosable T oan Amount 7 aben Foanbot exernose the Conyerspion Option unless
Epay The Mote Holder an amount sadbicient forediee oy apuiad pomgcpal tooan aeount equal o o Jess than the then apphicable Mavoom alluswable Poan
Amount. As ol Janwary 1, 1WR7, the Mavimunn Allowable Loan Amounts are as fulliws
Ioresidential i $153 100
2 residential units $ 14 K40
Voreskdentnil umits $.040 680
Aoresudentidl wnts S04 [

4. Determination of New Payment Amount

I 1 choose 1o exercise the Conversion Opuion, the Note Holder will determine the amount of the imonthly payment
that would be suthicient to repay the unpind principal Lam expected to owe an the Conversian Date in full an the maiurity
date at my new fixed interest rate in substantudly equal pasments. The result of tas caleuliation will be the new amount
of my monthly payment. Beginaing with my first manthly payment after the Conversion Pate, [ will pay (he new amount

as my monthly payment until the maturity date

B. TRANSFER OF THE PROPERTY OR A BENEFICIATL INTEREST IN HORROWER

If Borrowe. excreises the Conversion Option under the Note s stated in Sechon A of this Addendum To Adjustable
Rate/Ciraduated Payment Rider, the amendmrent 1o Uniform Covenant |7 of the Security Instrument contiined in the
Rider shall cease to be in ellect, and the provisions af Uniform Covenant 17 ol the Security Instrument shall istead bean
e WS

flect, as follo PP 810

6tE2ECLS




“UNOEFICIAL CORY '

Transfer of the Property or a Beneficial Interest in Borrower. If ali urany part of vhe Property or any interest in il s
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural persond
without Lender's prior written consent, [.ender may, at its option, require immediate payvment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lenderif exercise 1s prolibited by federad law
as of the date of this Security Instrument

If Lender exercises the option to require immediate payinent in full, Lender shall give Borrower notice of accelera-
tion.  The natice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. Hf Borrower fails o pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitied by thiz Security Instrument without further notice
or demand on.,qur_ov}er.

By SitininG Briow, Borrower accepts and agrees to the terms and covenanis contained in this Adjustable Rate
Rider.

v Charles J. Nie1 Barrower

o Wi ia i A
R € A Zlfrf ..................... s SRR (Seal)
’ e Margarét /L. Nier -Borrower

FIXED RATE OPTION ADDENOUM (SECUMTY INSTRUMENT | —1 Yesar Treasury index—Sungle Family—Fannia Mae Unitorm Instrumeni
Form 1100 11 B4




