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MORTGAGE -

i et

THIS MORTGAGE (“Security Instrument™) is given on SKPTEMHER 24, w

19 87 Themortgigoris MICHAEL O BREEN AND ELLEN OBRTIEN, HIS WIFKE —
A s o 4w

("Borrower™). This Sceurity Instrument i given to
STANDAPD FEDERAL SAVINGS & LOAN ASSN OF CHGO )
which is organized and existirConder the laws ol i UNITED STATES OF AMERTCA, and whose address is
4192 S. ARCHER AVENUEH CHICAGO, TLLINOIS 606732
(“Lender').
Borrower owes Lender the princioa’ nam of
FIFTEEN THOUSAND NDOIGARS & NO CENTS

Dollarsq(U.5_ ¢ 15,000,00 ). This debt is evidenced by Borrower's note

dated the sume date s this Sceurity Instrumeint (*“Note"), which provides for monthly payments, with the full debt, 1 not
paid carlier, due and payableon 0CTOBER “i4 2002 This Security Instrument
secures to Lender: (a) the repayment of the dehievislenced by the Note, with mterest, and all renewals, extensions and
modifications; {h) the piwyment of all other sums, wilh LitZrest, advianced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borros/ci's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, 2t and convey to Lender the following described property
COOK County, Illinois:

LOT 34 IN BLOCK 18 IN FREDERICK H. BARTLETT”S 673RD
STREET INDUSTRIAL DISTRICT IN /AHE WHEHST 1/2 OF THE
SOUTH £AST [/4 OF SKCTION 18, TOWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

located in

PERMANENT TAX NUMBER 19-!8-4214—01'3(,()1,\,,
SNy,

! CHICAGO

ich has the address of
watich has the address o 6235 S NORMANRY ICity)

Hlinois 6063 ?1.9 Cotel ("Property Address™)

TOGUTHER Wi all the improvements now or hereafier erected on the property. and all easements, rights,
appurtenances, rents, royalties, muneral, ail and gas rights and prafits, water rghts and stock and all fixtures now or
herentter a part of the property. All eeplacements nnd additions shall also be covered by this Security Instrument. All of the
foregomng is referred toin this Security Instrument as the “Property.”

BORROWER CoveiNants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the utle to the Property against all claims and demands, sulyect to any
encumbrances of record.

THIS STCURITY INSERUMI N combines uniform covenants for nationad use and nor-uaiform covenants with
limited variations by jurisdiction to constitute a umform security instrament covering real property.

ILLINOIS--Singie  Family—~-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ -8 i) LD B7/218 VP MORTGAGE FORMS » 111 202 4700 8 1800 D21 729
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It T etdder required mortgage tnsurance as o condition of making the Jogan secured by this Secarity [nstrument,
Horrower shalf pay the premiams requured to nunntam the insarance o effect untl such e as the requirement for the
wsurance ternmmates inecordance sath Borroser's and Fender's wostten apeecment or applhicable L

K Inspection. | ender or s agent may make reasonable entoes wpost amd mspections of the Properts ender
shail give Borrower nofwee at the tume oF ar prior fo ananspection spectfving seasonable cause for the inspection

9, Condemnation,  Lhe procecds ol any award or cham for dansiges, direct or consequenial, i connection with
any vondempration o other taking of any pack ol the PProperty, o Tor convesance an hea of condemmatyon, are hetely
assigned and shall be pand to [ eader

In the event of a toral takimg of the Property, the proceeds shall be apphed to the sums secured by thes Secueity
[nstrument, whether or not then due, with any excess paid 1o Borrower Tanthe event of a paotal taking of the Property,
undess Borrower and Lender otherwise agree in wortimg, the sums secured by this Secardy Instoament shall be reduced by
the amount of the procecds multiphied By the following Faaction G the total amonnt of the sums secured imemediaicly
betore the taking, divided by (b) the farr market value of the Propesty nnmeduitely belore the taking Any halance shall be
patd o Borrower.

If the Property is abandoned by Borrower, or i alter nebice by Pender to Borrower that the condemnor ddlers to
ke an award or sactle a clvm for damages, Borrower Bals to respond to T ender sathin 30 das s atter the date the notiee s
given, Lender s sathe need to colfect and apply the proceeds, atits option, euther to restoriiion or repans of the Property or
to the sums secured byathis Security Instrument, whether or oot thenduoe

Unless Lendr 20 Hurrower atherwise agree in woting, any appheation of proveeds to pancipal shall not extend or
postpone the due date aEcbe monthly payments eelerred to m paragraphs 1 and 2o change the amount of sich pavinents

10. Borrower NGOt Foeleused: Forbensance By Lender Not a Waiver,  Fatension of the tune for payment or
maodification of amorhzatiorso’ the sums secured by this Security ITnstrument granted by Tender to any successor i
mterest of Borrower shall nocopcoate to release the habtihity ol the organal Borrower s Horrower's successors in mterest
Lender shall not be required to domimence procecdings agamst any successor inoanterest o refuse to extend tine for
payment or otherwise maodity amartezaion of the sime secured by this Secunity Tnstrument by reason ol any demand made
by the original Borrower or Bortower™s siecessors inmterest. Any forbearance by Lender mexercsing any cight or remedy
shallk notbe a waiver of or preclude the dxercew olany right or remedy

11, Successors and Assigns Bouns; Joint and Several Liability; Co-signers,  Phe covenants and agicements of
this Security Instrument shall hind and benefivine wuccessors and assigns of Fender and Borrower, subject to the prosusaons
of parngraph 17, Borrowe s cavenants and ay ceements shadi be jomtand several Ay Borrower who cossigis this Scournity
[nstrument but does not exceute the Note: (av s Zo-sggming this Secunts Instrument vondy toomorigage, grant and consey
that Borrower's interest in the Property under thesaray of thas Securiny Instrament, (h) s ot personally obhigisted to pay
the sums secured by this Sccurity Instrument; and codpcees that Lender and any other Horrower may agree to extend,
maodify. forbear or make any accommodationy with regard to the terins of this Secunity Instrument or the Note without
that Borrower's consent.

12. Losn Charges. [ the foan secured by this Secoony dnstrument s subject oo liow whirch sets mavamum loan
charges, and that law v Boadly imterpreted so that the interesc o other toan charges collected or to be collected m
connection with the toan exceed the permutted linnts, then tadaes such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permtted i, and () any Qwrfesalready collected from Hoerower which exwceeded
permitted himits will be refunded to Borrower Lender may choose 15 make this refund by reducing the principal owed
under the Note ar by making a direct payment to Borrower. I a refund Ceduves pnincipal, the reduction wall be treated as a
purtial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights, I enictment or expiraran of appheable Tvws has the effect ol
rendering uny provision of the Note or thas Securiry Instrument unenforceable accordimg teats terms, Lender, al its option,
may require immedutte payment in full of all sums secured by this Secunty Bistoiment and may ansoke any remedies
permitted by paragraph 19 If Lender exercises this option, Lender shall take the stepsanecitied i the second paragraph of
paragraph 17.

14, Naotices.  Any nottee to Horeower proswded for i thas Secunity Instrument s Ebe given by dehverimg it or by
mailing it by first class muil unless appheable law requires use of another method  Thelnotee shall be directed to the
Property Address or any other address Horrower designates by notice to Lender Any notict i Lender shall he given by
first class madl to Lender’s address stated heremn or any other address Lender designates by notice t9 parrower. Any notice
provided foran this Security Instrament shall be decmed to have been given o Horrower or Lender when siven as prosded
in thes paragrach,

15, Governing Law; Severability,  This Sccurity Instrument shall be governed by federal Jaw dansd the Baw of the
jurisdiction in which the Property 1s located. In the event that any provisien or clause of this Security Dndicoment or the
Note conflices with apphcable law, such conflict shadl aot affect other provisions of this Seourity Tastrumentan, the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instroiaent and the
Nuote are declared to be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrament

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest i it s sold or ransfeered (or ifa beneficial interest in Horrower s sold or transferred and Borrower is nota naturad
person) without Lender's prior written consent, Lender may, at tis aption, reqanre immedaate payment m full of all sums
secured by this Security Instrument. However, this optron shall net be exeramed by Femder il exercise s prohibited hy
federal law as of the date of this Security Tnstrument

If Lender exercises this option, Lender shall ginve Borrower notice of accelerabion The notice shall provide a penod
of not less than 30 days from the date the notice is dehivered or mnled within which Borrower must pay all sums secured hy
this Security Instrument. If Borrower fails to pay these sums prior to the exporation of this pertod, Lender may mvoke any
remedies permitted by this Securtty Instrument without further notice or demand on Horrower.

18, Borruwer's Right to Reinstate, I Borrower meets certin conditioms, Borrower shall have the right (o have
enrorcement of this Secunty [nstrument discontnued it any tune prior to the earhier of Gib 8 days (or such other pernjod as
applicable faw may speaily for retnstatement) hefore sale of the Property pursaant to any power ol sale contamed i this
Securnity Instrument; or {(b) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Hosrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note hid no acceleration
occurred: (b) cures any defaalt of any other covenants or agreements, (c) pays all expenses meurred i enforcmg ths
Security fnstrument, including, but not hinnted to, reasonable attorneys” fees, and (d) takes such acnion as Lender may
reasonanly require (o assure that the lien of this Secunty Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Tnstrument shall cantinue unchanged. Upon reinstatement by
Borrower, t s Security Instrument and the obligations secured hereby shadl remain tully effective as il no aceeleration had
occurred. However, this right 10 reinstate shalk not apply i the case of acceleranon ander paragraphs 13 or 17,
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