UMIOFFICIAL COY,

Mortga&e FHA Cass No
#1312 4960970 748, H

‘ 29TH day of : SEPTEMBER 19 87 belween
* JAMES NATSON AND MYRTLE WATSON HIS WIFE . Mongagor, and
\S:’. ~JAMES"F: "MESSINGER & €O, ,” INC: | R bdd&
a corporatlon orgamzed and existing under. the laws of ILLINDIS .
\3 Mortmoe o S
el . ! SRR U T M ' '
~ Witnesmh That whercasthe Mongagor is justlyindebted to the Mortgagee,-as is evidenced by a certain promissory note beanng even
date’ herewilh, in the principal sum of .. FORTY SIX THOUSAND FOUR HUNDRED FIFTY AND ND/lOO ---------------

(S 46 450 00---) _ ' Dollars
payable with interest at therate of ELEVEN percentum (11 %) per annum on lhc unpmd balance unti! paid, and made
pavab!c to the order of the Mirtgages at its office fn DAK LAWN, ILLINOIS. :

or, al such olher placc as the Falduz may designate in writing, and delivered; the said prmcnpal and interest bcing payable in momhly in-

stallments ol‘ FOUR HUNDRED rORTY THO AND. 35/100--ccamscmracccccaccaaranaan" Dollars (§ 442, 35=w===)
on the ﬁmday of - NOVEMBER < .19 87, and'a like sumof the first day of each and every month thereafter until the note is fully
paid excepr that the final pnymcm of p'l".npal and mtcmt. |f not sooner paid shall be due and payable on the first day of

' UCTGBER * R :

Now, therelore, lhe saxd Mortgasor. I'or the b-ettcr Seev g oI‘ the payment of the said prmmpal sum of money and interest and the perfor-
mance of the covenants and ureemcnts herem containea. dres by these presents Morigage and Wmnl unto the Mortgagee, its successors
"_or assigns, thc following dcsmbcd Real Estate sxtuste, lying, <n4 being in the county of COOK
and:the. State of lllmons, to wu A

.LOT 24 IN BLDCK 17 IN JERNBERG S SUBDIVISION OF RLOCKS 2, 5 TO 8 11 TO 28 AND THE RE-
.SUBDIVISION.OF BLOCK 4 IN ROOD AND WESTON'S ADDITION- TO MORGAN PARK, BEING A SUBDIVISION

OF THE:WEST::1/2 OF THE: NORTHEAST 1/4 (EXCEPT THE QRTY 20 ACRES) AND THE EAST 1/2 OF THE
" NORTHHEST :174 (EXCEPT THE NORTH 20 ACRES), SECTION 0, TOWNSHIP 37 NORTH RANGE 14, EAST

OF THETHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS. %
PERMANENT. TAX NUMBER: - 25-20-125-021 THIS DUCMENT WAS. PREPARED BY: A
| Dpo FE KAREN A, STMAISLAVSKI o
11421 SQUTH ELIZABETH. | JAMES F. MESSINGER & CO.,.INC. *
-CHICAGO, ILLINOIS - 60643 - 10939 SOUTH CITERO AVENUE . . ¥
- OAK LAWN, ILLINOIS 60453 . - . 3

Togetlur wnh all and smsular the lenemems. hereditaments and appurienances lhereumo belongmg, nnd thc .0's; issues, and profils
lhe;aql' i and all apparatus and fixtures of every kind lor the purpose of suppiying or distributing heat, light, water, or pavee, and all plumb-
ing and-0 ther, fixtures in, or that may be pIacod in, any building now or herenfter mmd!ng on sald Iand -and nlso all thc c..talc. right title,
and intemt of the said Mortguor in and to sald premises, ‘

'l'o Imfe nd 10 hold the &bove described premlscs. wnh lhe ap-
punenances and fixtures, uato the said Mortgage, its SUCCESSOrs
and assigns,. forever, for the purposes and uses herein set forth,
free from all rights anid benefits under and by virtue of the
Homestead Exemption Laws of the State of lllinols, which said

, nghts and benefits the said Mongasor does hcrcby expressly .
releasc and walve.

And said Mortzuor covenants and agrees:
To keep smd premlses in good repair, and not to do, or permit

to be.done, upan said. premises, anything that may impair the
value th;r:of . or.of the security intended, to be effected by virtue

of this -insrzumenl; not to suﬂ'er any licn o[ mcchanlcs men or

ma‘zrial neer to attach to said premises; to pay to the Mortgagee,

as hereioniter provided, until said note is fully paid, (1) a sum
sullitient to pay «ll taxes and assessments on said premises, or
any tax or arsessmaent that may be levied by authority of the
State of Llin:iz. or of the county, town, village, or city in which
the 323 fand is situate, upen the Mortgager on account of the
ownership thereof; {2) a som suffic-2nt to keop all buildings that

“may at any ties be on aki °mlse; Auriny: the continuance of

said indebty . iness, insured for to: bc:eut uf the Morigagee in
such forme of insurance, and in such amounts, as may be re-
quired ' “he Mo;':.r.:agee.

This form Is used in connection with mortgages.insured under iite one- 1o Tour- ~ainlly- - .mru ol e ’ialkmnl nomil‘lﬂ Act which pmldo

for periodic Morigage Insurance Premlum payments,

Pmlom‘ Editions Obeclets

SR T : v

Plﬂ! 1 -‘Jf 4

24 CFR 203.17(a)

510921 16M{10-85 Edition)
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A insurance shall be carried in companies approved by the
Mortgagee.and the policies and renewals thereof shal) be held by
the Martgagcc and have atached thereto loss payable clauses in
favor ol and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by maif to the Mort-
gagee, who may make proof ofloss if not made pmmpuy by
Mortgagor, and each. insurance.company concerned is hereby
authorized and directed 1o make,payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thezof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title aad in-
terest of the Mortgagor in and to-any insurance policies then in
farce shall pass to the pricciaser or grantee,

That if the premises, or anv-part thereof, be condemned under
any power of eminent domain. uracquired for a public ase, the
damages, proceeds, and the conidzsation for such acquisition, to
the extent of the full amount of iniewedness upon this Mort-
gage, and the Note secured hercby reriairing unpaid, are hereby
assigned by the Mortgagor to the Mortgag.e nnd shail be paid
forthwith 1o the Mortgagee to be applied oy it on account of the
inclebtedness secured hereby, whether due or rot

The Morigagor further agrees that should this mor.gag. and
the note secured hereby not be e ble t'or insurance under-the
National Housing Act w:thm | days from the date
hereaf} written statement of any of 1cer o lhc Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to-the ﬁ days time fram the date of this mortgage,
declining to insure said‘note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or <he
holder of the note may, at its ‘option, declare all sums secured

hereby immediately due and payab[c : ¥

In the event of default in malung any manthly payment pro-
vided for herein and in the note sccured hereby for a period of
thirty (30)'days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole-of said principal sum remalning unpaid together with ac-
crued-interest thereon, shall, at the election of the Mortgagee,
without notice; become immediately due and payable,

And In the. event that the whole oz’ sa;d debt is declared to be
due, the Mongagce shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is flled may at any time thereafter,
cither before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
linble for'the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the squity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgages with power to collect the rents, issues, and profils of
the said. premlse: during the pendency of such foreclosure suit
and, in case of sale and a defi iciency, durins the full statutory
period of redemption, and such rents, issues, and profits when
collectedimay: be applied toward the payment of the indebtedness,

—FJ \, .. -
cosls, taxes, insurance, and other {tems necessary lor the protec-
tion and preservation of the property,

Whenever the said Mortgagee shall be placed in possession of
the gbove described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequen!
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; puy for and
maintain such insurance in such amounts as shall have been re-
quired by the Mongagee; lease the said premises to the Mort-
gagor ar others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
colfect and receive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to curry
out the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Morigagee
in any court of law or equity, a reascnable sum shall be allowed
for the solicitor’s fees, and stenographers’ (ees of the complain-
ani in such proceeding, and also for all cutlays for documentary
evidence and the cost of n compiele abstract of title for the pur-
pose of such Toreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a pariy therero
by reason of this morigage, its costs and expenses, and Lhe
reasonabie fees and charges of the artorneys or solicitors of the
Monrtgagee, so made parties, for services in such suit or pro.
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shail become
so much additional indebtedness secured hereby and be allowed
in any decree forectosing this morigage.

And there shall be included in any decree foreclosing this mort-

gae rnd be paid out of the proceeds of any sale made in pur-
suanc: of any such decree; (1} All the costs of such suil or suirs,

advertisirg, sale, and conveyance, including attorneys’, solicitors',

ant stenogrephars' fees, outlays for documentary evidence and
cost of said atewact and examination of title; (2} all the moneys
advanced by the Mortyagee, if any, for the purpose authorized in
the mortgage with intereit on such advances a1 the rate sel forth
in the note secured heieliy, from the time such advances are
made; (3) alf the accrued-tpicrest remaining unpaid on the in-
debtedness hereby secured; (4:-ailthe said principal money re-
maining unpaid. The overptus of @he praceeds oF sale, if any,
shall then be paid to the Morlgwwr

If Mortgagor shall pay said note atthy e aud in tie malnner
aforesaid and shall abide by, comply witlr, and duly perform all
the covenants and agreements herein, then iz convevince shall
te null and void and Morstgngee will, within Ui (30) days after
written demand therefor by Mortgagor, execute a-release ar
satisfaction of this mortgage, and Mortgagor fereby waives the
benelits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee,

It is expressty agreed that no extension of the time for payment
of the debt hereby secured given by the Morigagee to any suc-
cessor in interest of the Mortgagor shail operate to release, in . .
any manter, the original liability of the Mortgagor, '

The covenants herein contained shall bind, and the benefits

and advantages shall inure, to the respective heits, executors, ad-

ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine,
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Subsequent Purchaser Rider

This Subsequent Purchaser Rider is made this 29TH day of

_SEPTEMRER , 19 g7 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed {"Mortgage") of even date here with, given by the
undersigned ("Mortgagor") to secure Mortgagor's (“note”) of even

date herew:th, to JAMES F. _MESSINGER & CO__INC.
» ("Mortgagee"), covering the premises described in

the Mortgage and lorated at _ 11421 SOUTH ELTZABETH, CHICAGQ,
ILLINOIS 60628

Not withstanding anything t¢ the contrary set forth in the Mortgage,

Martgagor and Mortgagee hzreby agred to the following:

The Mortgagee shall, with iz ivrior appicval of the Federal Housing
Commissioner, or his designe., declare all sums secured by this
Mortgage to he immediately due and payable if @ll or a part of the
property is sold or otherwise transferred (other ‘than hy devise,
descent or operation of law) by the Mortgagor, pursuant to a contract
of sale executed not later than 24 months after the date ¢r execution
of the Mortgage or not later than 24 months after the date of a prior
transfer of the property subject to this Mortgage, to a purchaser

whose credit has not been approved in accordance with the require-

Mortgagor Initials . e/t g¢£o/
Mortgagee Initials ;)2{2{2 5{

ments of the Commissioner,
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"’ ‘RIDER TO' SI‘ATE OF ILLINOIS
TMORTGAGE HUD-92116M (5—80)

’nus rxder ﬁl.taehéd to and made part of lhe Mortgage betwecn
JAMES WATSON AND MYRTLE WATSON, HIS WIFE

: ' MORTGAGOR AND, JAMES F.. MESSINGER & CO., INC.
MORTGAGEE DATED SEPTEHBER 29 1987rev1ses said Mortgage as follows:

1. Page 2, the second covennm of the Mortgagor is. amendcd to read:

'l‘hat, together mth and in nddmon to, the monthly paymentq of princi-
pal and interest payable under the terms of the nole secured hereby, the
Mortgapgor wiil pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the pre-
miums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
V2 the date when such ground rents, premiums, taxes and assess-
rier.(s will become delinguent, such sums to be held by Mortgagee
in‘trust to pay said ground rents, premiums, taxes and special
asscssments; end

All paymeats mentioned in the two preceding subsections of this
paragraph ard a'l payments to be made under the note secured
hereby shall he sdded together and the aggregate amount thereofl
shall be paid by the Mortgagor each month in a singie payment to
be applied by the Mcrizagee to the l’ollowmg items in the order
set forth:

{) ground rents, i’ any, taxes, special assessments,
fire, and other lia7acd insurance premiums;
(II} interest on the noi< secured hereby; and
(1) amortization of principrd of the said note.

Any deficiency in the amount of auy such aggregate monthly payment
shall, unless made good by the Mortzapor prior to the due date of

the next such payment, constitute an een\ aof default under this
mortgage. The Mortgagee may collect & "Inte charge® not to exceed
four cents (4¢) for each dollar {$1) for eacn npyment more than
fifteen (15) days in arrears, to cover the exirg crpense involved

in handling delinquent payments.

If the total of the payments made by the Mortgagor unde subsection (a)
of the preceding paragraph shall exceed the amount of the paymen.s zctually
made by the Mortgagee for ground rents, taxes, and assessments, e irsurance
premiums, 85 the case may be, such excess, if the loan is current, at far
option of the Mortgagor, shall be credited on subsequent payments to be/'made
by the Mortgagor, or refunded to the Mortgagor. If, however, the month v
payments made by the Mortgagor under subscction (a) of the prededing par{-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up deficiency, on or before the date when payment of such ground
rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre—
sented thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the pravisions of subsection (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if
the Mortgagee acquires the property atherwise after default, the Mortgagee
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shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subscction (o) of the preceding paragraph as a

credit against the amourit of princxpal then remmmng ‘unpaid under said
note.

2. Page 2, the penultimate paragraph is amended to add the following
sentences o o oo L S . . ; e

This option may not be excrcised by the Mortgagee when
the ineligibility for insurance under the National
‘Housing. Act is due 1o the Mortgagee's failure to remit
the mortgage insurance premium (o the Dcpnrtmcnl of
Ilousmg and Urbun !)evelopment.

Dnted as of the date of the mortgnge rel’ erred to herein.

éZ;?auﬁ ol
/ Mortgagor

e iiTam

~ Mortgagor
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