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‘ This Ihdenluru, Made this 3th

" CARLOS G. COLON AND ARAMINTA COLON, HUSBAND AND WIFE

September

day of , 19 87  between

, Mortgagor, and

MID AMERICA FEDERAL SAVINGS AND LOAN ASSOCIATION

. a carparation organized and existing under the laws of
Mortgagee.

THE UNITED STATES OF AMERICA . )

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of  popy_pryE THOUSAND ONE HUNDRED FIFTY AND NO/100

(6 45,150.00 )

Dollars

payable with interesrat the rate of TEN AND Omfjcr.cemum ( 10.250 %) per annum on the unpaid balance until paid, and made

QUART, l

payable to the ordér of the Mortageeat its office in 5900 W. CERMAK ROAD, CICERO, ILLINOIS 60650
or at such other place as the holder may designate in writing, and delivered; the said principal and interest being payable in monthly

instellments of  POUR LGUDRED FOUR AND 59/100
on the first day ofyovEMnLe

Dollars($ 404.59 )

, 19 g7, and a like sum of the first day of each and every month thereafter until the note is fully paid,

except that the final payment ¢f p.incipal and interest, if not sooner paid, shall be due und payable on the first day of

OCTOBER AN

Now, therefore, the said Mortgagor, for iue betier securing of the payment of the said principal sum of money nd interest and the
performance of the covenanis and agreements hriein contained, does by these presenis Mortgage and Warrant unto the Mortgagee, its
successors or assigns, the following described Keal Etate situate, lying, and being in the county of

and the State of 1llinois, to wit:

LOT 38 IN BLOCK 3 IN NEW BOdFMIA HOME ADDITION, BEING A
SUBDIVISION OF LOTS 34 AND 35 LN THE CIRCUIT COURT PARTITION
OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDTAN

P.T.N.19-06-106-037-000 g
' cBD 0@“‘“‘ 'lg'ﬁ,p (O
%

RECORD AND RETURN TO:

MID AMERICA FEDERAL SAVINGS AND LOAN
5900 W. CERMAK ROAD

CICERQ, IL 60650

j;aﬂ/ ;2 }L)’ 4 (/Eif E}% .

Together with all and singular 1hc§1j;l‘rc £, fg‘tc%i?mems and

wOU O

‘[ppurtanccs thereunto belonging. snd the rents, issues, and profits

N COOK COUNTY, TLLINOIS.

".. DOCUMENT WAS PREPARED BY:
KENNE"H 'ORANDA

5900 W. CERMAK ROAD

CICERO, 1L. 80650

869ELLSLH

thereof; and all apparatus and fixtures ofevery kind for the flurpose of supplying or distributing heat, light, wa er, or power, and all plumbing
and other fixtures in, or that may be placed in, any building now or hercufier standing on said land, and wise ! the esiate, right, vitle, and

interest of the said Mortgagor in and fo suid premises.

To have and to hold the above-described premises, with the
appurtancesand fixtures, unto the said Mortgagee, its successorsand
assigns, forever, for the purposes and uses herein set forth, free from
all rights and bencfits under and by virtue of the Homestead
Exemption Lows of the State of [llinois, which said rights and benefits
the suid Mortgagor does hereby expressly relense and waive.

And said Mortgagor covenants and agrees:
To keep said premises in good repair, end not to do, or permit

to be done, upon said premises, anything that may impair the value
thercof, or of the security intended to be effected by virtue of this

instrument; not to suffer any lien of mechan'csnen or material men
to attach to said premises; to pay (o the Mortagee, as hereinafter
provided, until said note is fully paid, (1) a sum sufficient to pay all
taxes and assessments on said premises, or any kix or assessment that
iy be levied by suthority of the State of Iinois, or of the county,
town, village, or city in which the suid land is situate, upon the
Mortgagor on account of the ownership thereof; (2) a sum sufficient
to keep alt buildings that may atany time be on said premises, during

the continuance of said indebtedness, insured for the benefitofthe
Mortgagee in such forms of insurance, and in such umounts, asmay .

be required by the Morigagee.

This form is used in connection with mortgages insured under the one-to four-family programs of the National Hausing

Act which provide for periodic Morigage insurance Premium payments.
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All insurance shall be carried in companies appraved by the
Mortgagee and the policits and renewals thercol shall be hetd by the
Mortgngee and have attached thereto loss paynble clauses in favor of
and in form acceptuble to the Mortgugee. [nevent of loss Mortgagor
wilt give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed 0 make
payment for such ioss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thercof, may be applied by the Mortgugee at its option
gither to the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. Inevent of foreclosure
of this morigage or other transfer of litle to the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title
and interest of the Mortgagor in and to any insurance policies then
in force shall pass v thz purchaser og grantee.

‘That if the premise, o any part thereof, be condemned under
any power of eminent dorain, or acquired for a public use, the
damages, proceeds, and the conaile ration for such aequisition, tothe
extent of the full amount of indedtedress upon this Mortgage, and
the Note secured hereby remaining uniaid, are hereby assigned by
the Mortgugor to the Mortgagee and shal! b= paid forthwith to the
Morigagee to be applied by it on account of the'ipdebiedness secured
hercby, whether due or not,

The Mortgagor further agrees that should this mesteage und
the note secured hereby not be eligibie for insurance urdes the
National Housing Act within days from<nz date
hereof) written statement of any officer of the Departmont
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent to
the days’ time from the date of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the holder
of the note may, at its option, declare all sums secured hereby
immediately due and payable.

In the event of default in making any monthly payment provided
for herein and in the note secured hereby for a period of thirty (30)
days after the due date thereof, or in case of a breach of any other
covenant or agreement herein stipulated, then the whole of said
-principal sum remaining unpaid together with accrued inlerest
thereon, shall, at the electicn of the Mortgagee, without notice,
become immediately due and payable.

And in the event that the whole of said debl is declared 10 be
due, the Mortgagee shall have the right immediately to foreclose this
morigage, and upon the filing of any bill for that purpose, the count
in which said bill is filed may atany time thereafter, either before or
after sale, and without actice to the said Mortgagor, or any party
claiming under said Morigagor, and without regard to the solvency
or insolvency of the person or persons liable for the payment of the
indebtedness securect hereby, at the time of such applications for
appointment of a receiver, or for un arder to place Morlgagee in
possession of the premises, and without regard to the value of said
premises or whether the same shall then be occupied by the owner
of the equity of redemption, as a homestead, enter an order placing
the Mortgagee in possession of the premises, or appoint a receiver
for the benefit of the Mortgagee with power to collect the rents, issues,
and profits of the said premises during the pendency of such
foreclosure suit and, in case of sale and a deficiency, during the full
statutory period of redemption, and such rents, issues and profits
when collected may be applied toward the payment of the in-
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-3 e b
cﬁotchcss,gostsﬁaxeg.insu%nct? and‘élhur ilems necessary lor the

pratection and preservation of the property,

Whenever the said Morigagee shull be placed in possession of
the above described premises under an order of a court in which an
action is pending to foreclose this morigage or a subsequent
morigage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and maintain
such inswrance in such amounts as shail huve been required by the
Mortgugee; lease the said premises to the Mortgagor or others upon
such terms &nd conditions, either within cr beyond any period of
redemption, as arc approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove
described; and employ other persons and expend itself such amounts
as ave reasonably necessary to carry out the provisions of this
paragraph. ‘

And Incase of forectosure of this mortgage by said Mortgagee
inany court of law or equity, a reasonable sum shall be allowed for
the solicitor's fees, and stenographers” fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and -
the cost of a complete abstract of title for the purpose of such
foreclosure; and in case of any other suit, or legal proceeding,
wherein the Morigage shall be made a party thereto by reason of this
mortgage, its costs and expenses, and the reasonable fees und charges
of the attorneys or solicitors of the Mortgagee, so made parties, for
services insuch suit or proceedings, shall be a further lien and charge
upon the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby and
be allowed in any decree foreclosing this morigage.

And there shall be included in any decree foreclosing this
mozgnge and be paid out of the proceeds of any sale made in
pursupnce of any such deciee: (1) All the costs of such suit or suits,
advertis'ng, sale, and conveyance, including attorneys’, solicitors’,
and stenograuners’ fees, outlays for documentary evidence and cost
of said abstractand examination of title; (2) all the moneys advanced
by the Morigagee it ény, for the purpose authorized in the mortguge
with interest on such zaveiices at the rate set forth in the nete secured
hereby, from the time st'ch advances are made; (3 all the accruégl
interest remaining unpaid of: the indebtedness hereby secured; (83
all the said principal money rem=iiiing unpaid. The overplus of the?
proceeds of sale, if any, shal} then be raid to the Mortgagor,

If Morigagor shall pay said note a¥'(hetime and in the manders
aloresaid and shall abide by, comply withyerdduly performalbt
covenunts and agreements herein, then this canveyance shall be nGl
and void and Mortgagee will, within thirty (30) days after written
demand therefor by Mortgagor, execute a release or satisfaction of
this mortgage, and Mortgagor hercby waives the benefits of all
statutes or laws which require the carlier execution or delivery of such
release or satisfuction by Morigagee.

[t is expressly agreed that no extension of the lime for payment
of the debt hereby secured given by the Mortgagee to any successor
ininterest of the Mortgagor shall operate to release, in any manner,
the original liability of the Mortgagor.

The covenants herein contained shall bind, and the benefits
and advantages shall inure, 10 the respective heirs, executors,
administrators, successors, and assigns of the parties herclo.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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DUE-ON-TRANSFER-RIDER

i Y

v

Notice: The rider adds a provision to the Instrument allowing the Lender to require payment of
the Note in full upon transfer of the property.

This Due-On-Transfer-Rider is made this ___5th_ _ day of ___SEPTEMBER , 19 87
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Deed to Secure Debt (the ““Instrument”’) of the same date given by the undersigned
{the “‘Borrower"’) to secure Borrower’s Note to (the “'Lender") of the same date (the “Note’’)
and covering the property described in the instrument and located at:

7312 . 41st STREET STICKNEY, ILLINOTS 60402

{Property Address)

AMENDED COVENANT.ir: addition to the covenants and agreements made in the instrument,
Borrower'and Lender further covenant and agree as follows:

The Lender shall, with the prior apnroval of the Federal Housing Commissioner, or his/her
designee, declare all sums secured by this instrument to be immediately due and payable if all
or a part of the property is sold or otherwise transferred (other than by devise, descent or
operation of law) by the borrower, purstaritio a contract of sale executed not later than 24
months after the date of execution of this instriment or not later than 24 months after the date
of the prior transfer of the property subject to'this instrument, to a purchaser whose credit has
not been approved in accordance with requirerrerts of the Commissioner.

IN WITNESS WHEREOF, Borrower has executed this Drse-On-Transfer-Hide_r:
CARLOS-G. COLON Borrower

Y LD il - Qz»ém (Seal)

ARAMINTA COLON, HIs R@wpwer

A (Seal)
Borrower

(Seal)

Borrowser

(space below this line for acknowledgement)

- REV4/87 550071
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