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MORTGAGE

THISMORTGAGE (“Security Instrument’)isgivenon SEPTEMBER 25th
19 87 Themortragoris

ROBERT P. STOFFE, JR. AND TAMMY C. STOFFLE, HIS WIFE IN JOINT TENANCY
(*Borrower"). This SeCuritv Instrument is given toREGENCY MORTGAGE, INC., A WISCONSIN CORPCRATION

which is organized and exisiing under thelawsof  THE STATE OF WISCONSIN , and whose address i;
15700 BLUEMOUND ROAD - PROOKFIELD, WI 53005 _

. ("'Lender’’).
Borrower owes Lender the principal um of FIFTY EIGHT THOUSAND FIVE HUNDRED DOLLARS AND NO/100

Dollars {(U.8. £58, 500,00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumernt (*Mote™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on OCIOP= 1st, 2017 This Security Instrument
secures to Lender: (a) the repayment of the debt evidzaced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witl1 ir teest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow<:'scovenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, p-ant and convey to Lender the following described property -

located in COOK County, [llinois:

10T 30 AND THE SOUTH 1/2 OF LOT 31 IN BLOCK 45 T¥/FREDERICK H. BARTLETT'S CENTRAL
CHICAGO SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTICH & AND THE NORTHEAST 1/4. AND
SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 38 NORTH, RANCE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

A 'A -0 S
TAX NUMBER: 19-09-216-057 ast~=>:

T
3
&n
I
B,
)

DEPT—01 RECUPLING $14.35%
THE949 . TRAN Fand 9,367,887 13134:08
MWL A D V- STEATITER
COO% COUNTY REUCARDER -

which has the address of 4929 SOUTH WE
Tee

Illinois 60638 (“Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the eslate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variaticns by jurisdiction to censtitute a uniform security instrument covering real property.

$16.00 MAIL

form 3014 12/83

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
@- 6 (L) vMP MORTGAGE FORMS * {313} 792.4700 + (800} 521-729t




OFFICIAL COPY

80009 TII ‘SMOAVAW ONITION
davoy SMDIH VSIBT

"ONT “HOVOL¥OW AONHOANM Hdd I VNIL

‘DL NUNIdy gy A4 d39vdasad

allgnd Aejon

AP TTTITETVEY.

tg 61° Tequeadeg IO Avp :
B} L. Y130y 398

urasay; sasodind pue sasn o) 161 ‘198 AiBjUN|OA DUT 9DJ) ITaYn SE JUIUNIIS LT PLEs Y1 paianljap pue paudis
A3y 12) podpamoude pue ‘uosiad ul Aep siyy sw d0jaq pasradde uownasut SuioBaio) sy 01 paquidsqns
IR (o,3WBU asoym (s)uosiod dlues ay) 9q 0) SW 0] umouy Ljjevossad ¢
3JTM ST4 9TFFOIS D Auuep pue “If ‘91JJ0OIS “d IT=A0Y 1y 41190 Aqaaay op
‘2)eIS purR AJUNOD PES U puw ul dgnd AJBION € * paubtsIapun SU3 ‘I

iss Alnon) 'SIONIT] 20 31VAS

[irawSpauoundy Joj ur] sl Moy adedg)

Jomoniog-

(jeag)

18MONOg-
(je2s)

OLS Py LOLAR

1OMOI 10—

{1eog)

1BMOLIOR— o 0 dr ‘TIAACIS *d TEdIdod

(ieos) % w J@ /

3 YIM PIPIOOII PUR ISMOLI0Y 574 N3)1:00%3 (S15pU AuR Ul pUE JLaUINLSU]
A1Unoag SHJE Ul PAUIBIUOD SIUBUSACY pue sWII) oU) o) seasfe pue Sidaode Jsavsniog ‘Mm073g ONINDIS Ad

[Anoads) (shsio [
Japry iswdopeasg nupl piuueld T J2piyg waviaey pojenpeiny [

sopid Apwed -z [ 3apiy wnsuiwopuo) [] 1apry 218y siqrisnlpy (X
[(sa)xo0q aiqeoanidda » 3a40] “Justwinyysug
f1unosg syl Jo wed e 21om (E)1SPW Y3 JI 5B JUIWNISU] £1UN03G SHY) JO S1USwWIRsEe pue SIUBULAGD LuF Judwajddns
PUE pusLie |Jeys pur ojul pajerodiodus aq {[BYS JapL Yons oBS JO S1uUULIEN PUP SINEUSA0D D) YUY CF SILUN0as sy
Yum 12439507 popiodds piie Jam0110f £ PIINDIXIT 2K SISPY SI0W JO FUD J] “JUAUNLSU] LJINIIS SIY) 0F SIDIH '€
-Kiradold oy ug uopdwsxs pesisowoy Jo 1YFL J18 SIAIRM 1aM0LI0H ‘PEINSIMOL] JO JIATEM 77
*§1500 BONEPIC31 Aue Aud [jeys 12mo110q "Jamol10f 01 281BYD INOY)IM JUSWITLLSU]
A1dnoag Sl 2SERYRI [{eys JPPUL] JUAUNIISU] AIUNDIG SIY) Ag PRanoss swns [je Jo Juswied vodp) *assdoy ‘12
JUIWNIISU] £IUN03aE s1) £q PRINIIS SUINS 2Y) O3 USY) PUR ‘539 $ATUI0NE |qBUOSEII PUE SPUDQ §,I19A19324
uo swnwaid “s99) 519419351 "0 PIANWI 10U Inq ‘SuIpndul *51UAl JO uO1S3]{0d pue Auadoag i) jo juduzaBBuURLU JO $350D
ay1 jo 1watuAed o1 153y parpdde aq [{BYS JaAISD2I 313 10 I12puUa] £q PAIDY0D BIUAI Auy anp 1sed esoy) Futpnjous Aadolg a3
Jo sjuai 3y} 193[100 0} pus Aadold sy sdeusw pue jo uolsssssod ax8) ‘uodn 333U 01 PaIIUL 39 [(BYS (J3a1922) payuicdde
Aeiopnf £q Jo 1uafe Aq ‘uosiad ur) sapuag ‘aiws rewRtpn! Jummolioy vopdwapas jo pouad Auw Jo uonendya sy) 0y Joud
awn Auw 1 pue Ajuadoag syl yo uawuopueqe Jo g1 yderdesed sspun uonelapoo8 Ued[) “UOIFSISSO] Ul JIpURY QT
*IINIPJAD 2313 JO £)F0D PUB $23] E£911I03)B 3|qEUOSEAI ‘0) PILY] 30U ING
‘Auipniouy ‘g1 ydesSeaed s1y) uy papiaoad sagpawaa ay) 3uinsand u] parnduy sasuadxa (v 322[102 0] PANIUD 3 [[BYyS J2puUd]
“Buppoaadoad 1Ep2ipnf £q juawmnsuj £114N3Q S{YI IS0[0210) Asul pue PURUID YN INOYILM Judumsul L1and3S syl
Aq painaods swns {8 yo ({nj uy yuawfed ayerpawy ainbas L vopdo 531 38 Japud ‘adriou 3y uj paydads AIBP Ay} 300G
40 U0 PIND JOU §] JNEJIP Y JI ‘II060)3310) PUE UOIJRID{IIIE 0] JAMOLIOY JO 35U3J3p J3LI0 LU 10 J|NBJIP B JO IDUNSIXD
-tiou oy3 Supadlosd 2INS0[I310] Y] U JIISSE OF JYBLS Ay PUB UGIIEIIIIDE J31JE 21EISLIDL 0] 381 DY) JO 12401305 LWI0FU]
JII4Ng {BYS 330U Y ], ‘Al3adoad 33 jo 2jes pue Buipaadoid [ep1pnf Aq 24ns0§2210) “JuWNSU] AHLINIRG S[Y £q PAINIIT
SUINS 3Y) JO UCIIBII[IIIE UY JINSal ABWI 201300 ) U Pay1dads d)ep At} 24042 10 B0 I NEJIP 3Y) 240D 0) JIN|iE) J8Y) (P) pUs
{paJna a4 1SN HOBJOP Y} YOIYM £q “1omM01I04] 0) BIAIB 5] 30110U ) IIBP Y} WO SAEP OF URY] SEI] JOU ‘I)ep B () {nujap
3y} 24nd 0] paaynbal uOIdE AY) () ‘IINBJIP YL (¥) :4j10ads [(BYS dNOU Y], ‘(IS|AIIYI0 SIPIAcId el djqedydde ssaqun
L1 pue ¢[ sydesdeied Japun uonBId[a228 0} J041d JOU JNQG) JUINUNEISU] AJNIIS SFY) UY JUILIILBE JO JULUIA0D AUB JO YIE3iq
5 43M01105] SUIMO]|0) UGKBII2ID8 0) I01Id JIMOLIOEH 0) 30U IAMB [[els JIPUPF] "SIPIWIY (UOPBVIBPINY ‘G
1SMO[jO) S8 22438 PUL JUBUIAOCD 12YLIN] JPPUST PUL JAIMOIIOH SINVNIAOD WHOIIN[I-NON




UNOFFICIAL CORY: s 2

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Bosrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properly immediately before the taking. Any balance shull be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is zuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secur=< by this Security Instrument, whether or not then due.

Unless Lensier and Borrower otherwise agree in wrmng. any application ofproceeds to principal shall not extend or
postpone the due da‘e of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower st Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amoriirazien of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali nu! operate 1o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to'commence proceedings agninst any successor in interest or refuse to extend time for
paymenl or otherwise modify ainortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrs wer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thr esercise of any right or remedy.

12, Successors and Assigns \2ar.S; Joint and Several Liahility, Co-signers, The covenants and agreements of
this Security Instrument shall bind and bem:ﬁt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and sgrecments shall be joint and severai. Any Borrower who co-signs this Security
Instrument but does not execute the Naote: (&} inco-signing this Security Instrument only to mortgage, gran! and convey
that Borrower’s interest in the Property under (he'terms of this Security Instrument; {b) is not personally obligated 10 pay
the sums secured by this Security Instrument; an( {r) ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witii ris2rd to the terms of this Security Instrument or the Note without
that Borrower’s consent. .

12. Loan Charges. Ifthe loan secured by this Securi y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the intersst or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected lrom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocie «c make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns r/duces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Nate.

13. Legislation Affecting Lender's Righis, if enactment or ¢xpiration of apphcnbh. laws has the eﬂ'ccl of
rendering any provision of the Note or this Security Instrument unenforceabls according to its terms, Lender, at its option,
may require immediate payment in Tull of all sums secured by this Securit; Instiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st<ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeat siiall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Iie notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by i:utice o Borrower. Any nolice
provided for in this Security Instrument shall be deemed tc have becn given to Borrower or Lender when given as provided
in this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by federaliay. aiid the law af the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’ Iastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrivment or the Note
which can be given cffect without the cornflicting provision. To this end the provisions of this Security Instrurient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowu notice of ncceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or muiled within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5§ days (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Dorrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain lully effective as if no acceleration had
occurred. However, this right to reinstate shalt not apply in the case of acceleration under paragraphs 13 or 7.
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ADJUSTABLE RATE RIDER
(7th Distriet Monthly Average Cost of Funds — Rate Caps)
{

THIS ADJUSTABLE RATE RIDER {is made this 25th day
of SEPTEMBER , 19 87 » 8and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower') to secure
Borrower's Adjustable Rate Note (the "Note™) to REGENCY MORTGAGE, INC. {the
"Lender") of the same date and covering the property described in the Security
Instrument and Located at:

4929 SOUTH LARAMIE CHICAGO, ILLINOIS 60638
[Property Address]

The Note contains provisions allowing for changes in the interest
rate and the monthly payment. The Note limits the amount the
Borrower's Interest rate can change at any one time and the
maximum rate the Borrower must pay.

Addlilonal Covenants. In addition to the covenants and agreements made in the
Security lrstiument, Borrower and Lender further covenant end agree as follows:
A. INTELRESS RATE AND MONTHLY PAYMENT CHANGES

The Note providés <or an Initial interest rate of 8.50 %. The Note provides
for changes in the 1n'erast rate and the monthly payments as follows:

4, INTEREST RATE AP MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first day
of OCTOBER _ y 1992 » and on that day every 12  th month
thereafter. Each date on which my jitcrest rate could change is called a "Change Date,"

(B) The Index

Beginning with the first Change Dato/ruy interest rate will be based on an Index.
The "Index" is the 7th District Monthly Aveiare Cost of Funds published by the Federal
Home Loan Bank of Chicago. The most recen’. I'idex figure available as of the date 45
days before each Change Date is called the "Current Index.”

i the Index is no longer available, the Note Holdr¢ will choose a new Index which is
based upon comparable information. The Note Holder ivill give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculat: my new interest rate by
adding TWO AND THREE QUARTERS percentage points{s) (_ 2.75 ;' %) to the Current
index. The Note Holder will then round the result of this addition ‘o the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stuted in Section 4(D)
below, this rounded amount will be my new interest rate until the next Crange Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that I am expected to _.we at the
Change Date in full on the maturity date at my new interest rate in substaniially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater
than 10,50 % or less than 6.50 %. Thereafter, my interest rate will .
never be increased or decreased on any sln%le Change Date by more.’
than THO percentage point(s) ¢ .00 %) from the rate of °
interest I have been paying for the preceding twelve months. My Interest rate will never -
be greater than __ 13,30 %, My interest rate will never be less than 6-1/2% ar 59 >~
off initial start rate, whichever Is greater, -

-
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(B) Effective Date of Changes

My new Interest rate will become effective on each Change Date. [ will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given me and also the title and
telephone number of & person who will answer any question | may have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument shall remain in full force and effect
until the Lender {mortgagee) assigns his Interest in the Security Instrument to FNMA or
FHLMC. Upon assignment Uniform Covenant 17 of the security [nstrument is amended
to reas as follows:

Tran-cer of the Property or a Beneficial Interest In Borrower. If all or any part of
the Properiy ot any interest in it is sold or transferred (or if a beneficial interest in
Borrower is scif-or transferred and Borrower Is not a natural person) without Lender's
prior written cunsent, Lender may, at its optlon, require immediate payment in full of all
sums secured by ¢hiz Security Instrument. However, this option shall not be exercised by
Lender If exercise /te- prohibited by federal law as of the date of this Security
Instrument. Lender alsr~ shall not exercise this option if: (a) Borrower causes to be
submitted to Lender Infor:nztion required by Lender to evaluate the intended transferee
as if a new loan were beingy made to the transferee; and (b) Lender reasonably determines
that Lender's security will nct b2 Impalred by the loan assumption and that the risk of a
breach of any covenant or agyeement in this Security Instrument is acceptable to Lender.

To the extent permitted by apnlicable law, Lender may charge a reasonable fee as
& condition to Lender's consent tu 7ne loan assumption. Lender may also require the
transferee to sign an assumption agreement that Is acceptable to Lender and that
obligates the transferee to keep all the nroriises and agreements made in the Note and in
this Security Instrument. Borrower will cortinue to be obligated under the Note and this
Security Instrument unless Lender releases Brrrower In writing,

1f Lender exercises the option to require/immediate payment in full, Lender shall
glve Borrower notice of acceleration. The noticessneall provide a period of not less than
30 days from the date the notice is delivered or msiled within which Borrower must pay
all sums secured by this Securlty Instrument, If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower

BY SIGNING BELOW, Borrower accepts and agrees .o.che terms and covenants
contalned in this Adjustable Rate Rider.

AN NN () sea)
ROBERT P. STOFFLE, N Borrower

&JL G ") (Seal)
TAMMY C TOFFLE Borrower

§7533752
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