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TMs Indenture, made this 29TH  dayof SEPTEMBER 1087 | between
RICHARD N. KRIENS AND SHERRI D. KRIENS, HIS WIFE
E . Morigagor, and
CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
& corporation. orgamzcd and existing under the luws of THE STATE OF CALIFORNIA - . Mortgagee,
Wunesseth That whereas the Mongaso: is justly indebled lo the Morlgagee, as is evidenced by a certain promissory note bearing even
date herewuh in the principal sumof  SEVENTY SEVEN THOUSAND TWO HUNDRED SEVENTY NINE
AND NO/lOU * Dollars 13 77,279.00

.payable wnh ameres: ot the raie of TEN AND ONE HALF

per cenlum (= Y0200 %}per annum on the unpaid balance until pald and made payable 1o the ordcr of |h: Morlgagee at its ofﬁcc in
350" SW 127d AVENUE, DEERFIELD BEACH, FLORIDA 33442 . or

ot such other place as the fiakiermay designate in writing. and delivered: the said principal and interest being payable in monthly installments of

. SEVEN HUNDRED 812-AND $0/100 . DolasS 706,90 !

" on the first day of "'NOVEMBER - L1987 . and a like sum on the first day of each and every month therealter untis the npie
, IS i'ully pald. :except that the final zyment of principal and interest, if not sooner paid, shall be due and payable on the first day

OC'I’OBER ’017

Now. Thmlort, the said Mortgagor. for the beti¢r securing of the payment of thc said principal sum of moncy and interest and thc performance
of the covcnants and agreements herein contained, does s t‘iesc presents Momme and Warrant unto the Morigagee, its Successors or assigns,

- the follmwmg described Real Estate situaje, Iyang and beirg in the counly of COOK

"and the:5tdte of llfinois, 10 wit:

'LOTS 31 AND 32 IN BLOCK 1 IN H. O. STONE'S NORTHLAKE ADDITION; BEING. A
SUBDIVISION OF ALL THAT PART OF THE NZRTHEAST 1/4 OF SECTION 6, TOWN-
SHIP- 39 NORTH, RANGE 12, EAST OF THE I¢iRD PRINCIPAL MERIDIAN ‘LYING

 NORTR, OF WHAT 1S COMMONLY KNOWN AS LAKE S¥REET IN TOWN OF ‘PROVISO .

(EXCEPT THAT PART LYING ALONG THE WEST LIWT OF SAID PREMISES CONVEYED
: 'I‘O THE CHICAGO AND NORTHWESTERN RAILROAD), N COOK COUNTY. ILLINOIS.

ig-ns 207-0liz= {0+ 32 8 uh

- ;_'_,15 05-207 -023w fO¢ 2}

‘COHHONLY KNOWN AS: 45 SOUTH LAVERGNE AVENUE
NORTHLAKE, ILLINOIS 60164

. Tomher wuh all and singular the teremens, hereditaments and nppunenanccs thereunio bi:longmg and the rents, issues, and proms thereof;

and:al) apparatus and fixtures of every kind for the purpose, of supplying.or dlstnbunng hent, light. water,. or,power, and all- plurnbmg and

other. fixtures in, or that may be placed in. any building now of hereafier s(andmg on said land. and also all the esiate, right, tiile..and inierest

' of. lhe said Mortgagor in and to said premises.

'v'ThIs lurm js:used in connection with mortgages insured under.the one- o four: tamily pragrams ol the National Housing Act which require

a OM Time. Morlgaqe Insurance Premium payment (including sactions 203(b) and {) in accordance wilh the: regulatlcns for thoss programs.

Previcis edition may be used o HUD-92116-M.1 (8-88 Edition)
untll supplles are exhausied Page 1of 4 24 CFR 201.17%(a)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, [ree
from aill rights and benefits under and by virtue of the Homestead
Exemption. Laws of the State of llinois, which said rights and
benefits 1o-said Mortgagor does hereby expressly release and waive,

AndSnH Mdrmgor covenants and agrees:

To keep said premises in good repair, and not to do, or permit (o
be done; upon said premises, anything that may impair the value
-thereof,-or of the securily intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men {o atiach’to said premises; to pay to the Mortgagee, as .
hereinaftar provided, until said note is fully paid, (1) a sum suffi-
-cient to pay all taxes and assessments on said premises, or any lax
or assessment that ma; be levied by authority of the State of I
- linois, or of the county, to*+n, village, or city in which the said

" iand is situate, upon the Mc/tg gor on account of the ownership

there of; (2)-a sum sufficient t kiep all buildings that may at any
time be on said premises, during e continuance of said in-
debledness, insured for the benefit of 1*.c Mortgagee in such forms
of insurance, and in such amounts, as may be required by the
Mortgagee.

. In case of the refusal or negiect of the Moi(gs or-to make such
‘payments, or to satisfy any prior lien or incumbrance other than
that for.taxes or assessments on.said premises, or to keep said
premises in good repair, the Mortgagee may pay such-2ay<s
assessments, and insurance premiums, when due, and muv.inake
such repairs 10 the property herein mortgaged as in its discietiopat
may deem necessary for the proper preservation thereof, and aav
moneys so paid or expended shall become so much additional in-
debtedness, sécured by this mortgage, to be paid out.of proceeds of
‘the sale-of the'mortgaged premises, if not otherwise paid by the
Mortgagor, -

It is expressly provided, however {all other provisions of this
mortgage to the contrary notwithstanding), thas the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
ot remove.any lax, assessment, or tax lien upon or against the
* premises described hersin or any part thereof or the improvement
situated therson, so long as the Mortgagor shalt, in good faith, con-
test the same or the validity thereofl. by appropriate legal pro-
ceedings brough! in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien se
contested-and the saie or forfeiture of the said premises or any part

thereof to satisfy the same.
And the said ‘Mortgagor further covenanis and agrees as follows:

That. he will promply. pay the principal of and interest on the

_ indebtedness evidenced by the said note, a1 the times and in the
.manner therein provided. Privilege is reserved {o pay the debt in
_ whole or in-part on any installment due date.’

Thaty tdpth?i" with, and in addition to, the monthly payments of

~ pringipal and interest payable under the terms of the note secured

‘heteby, the Morigagor will pay to the Morigagee, on the first day.
of each month until the said note is fully paid, the following sums.

(2 - A sum equa! to the ground rents, if any, next due, plus the
premiums that- will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and azsessments next due on the mortgaged property (all as

I estimated by the Mortgagee) less all sums already paid therefor

“divided by the number of months to elapse before one month prior

W the date when such ground rents, premiums, taxes and

“assessments will become delinguent, such sums to be held by Mort-

special assessments; and

tb)  All payments mentioned. in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereol
shall be paid by the Mortgagor each month in a single payment to
}x alfplied by the Mortgagee 10 the lotlowing items in the order set
orth:
(i ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;
{il) interest on the note secured hereby;
(lih amortization of the principal of the said note; and
{ivi late charges.

Any deficiency in the amount of any such aggregate monthiy pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this morigage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢} Tor each dollar ($1) for each payment
more than fifteen (15) days in arrears, {0 cover the exirz expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection {a) of the preceding paragraph shall exceed the amount:
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the Joan is current, a1 the option of the Mortgagor, .
shall be credited on subsequent payments to be made by the Mort
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by. the Morigagor under. subsection {@) of the.
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, Or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shal) pay to the Mortgagee any amouni necessary (o make up the
(efv.iency, on or before the date when payment of such ground
rents, 1oxes, assessments, or insurance premiums . shall be due. If at
any time 1he Mortgagor shall tender to the Mortgagee, in accor:
dance wick (e provisions of the note secured hereby, full paymeni
of the enlire inucbtedness represented thereby, the Morigagee shatl,
in computing the-amaunt of such indebtedness, credit to the ac.
count of the: Mo:tgago: any balance remaining in the funds ac
cumulated under the roovisions of subsection (@) of the preceding
paragraph. If there shalt no-a default under any of the provisions
of this mortgage resulting i, a-public sale of the premises covered
hereby, or if the Mortgagee acqrites the property otherwise after
defanlt, the Morigagee shail appy, at_the lime of the commence-
ment of such proceedings or at the (ime the property is otherwise
acquired, the balance then remaining-iz 1%¢ funds accumulated
under subsection {a/ of the preceding parazrupn as a credit against
the amount of principal then remaining urp~ia under said note.

And as Additional Security for the payment of the indebtedness
aforesaid the Morlgagor does hereby assign to the Mortgagee ali
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep: the improvements now exisiing or hereafier
erected on the mortgaged property, insured as may be required
from time to time by. the Mortgagee against loss by [ire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore, All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereol shall be held by the Morigagee and
have attached thereto loss payable clauses in favor of and.in form
acceptable 1o the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make prool

gagee in-trist 1o pay said ground. rents, premiums, taxes and
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Loan No.: 818171-6

FHA Case No.: 131:5200201-703

HED DUE ON SALE/ASSUMPTION.. RIDER

THIS RIDER is made this_ 29TH day of SEPTEMBER »1987, and
is incorporated into and shall be deemed to amend and supplement the Mortpgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned {(trhe "Mortgagor") to secure Mortgagor's Note to:

CENTRUST MORTGAGE CORPORATION,

a CALIFORNIA CORPORATION

{the "Mortgsae:") of the same date and covering the property described in the
Security Instruwunt and located at:

45 SQUTH LAVERGNE AVEKUE

NORTHLAKE. ILLINQIS 60164
(Property Address)

In addition to the covenants apd apgreements made in the Security Instrument,
Mortgagor and Mortgagee further civenant and agree as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this
mortgage to be immediately due and pavscle 1f all or a part of the
property is sold or otherwise transferies other than by devise,
descent or operation of law) by the mortgasor, pursuant to a contract
of sale executed not later than 24 months after the date of execution
of this mortgage or not later than 24 months ofter the date of a prior
transfer of the property subject to this mortgage, to a purchaser

whose credit has not been approved in accordance with the requirements
of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms ard grovisions
contained in this Rider, the day and year first written. |

RICHARD N. KRIENS v

j/{/v{/g;f j%/ L'A/f(SEAL)

SHERRI D. KRIENS

6L ICLSLs

perr—os mecorn{BBAL)  yy6 35
TH1111"TRAN 5318 09/30/87 69:55:00

#H2Z0kA %—BY7-EZZT 139
COOK COUNTYC RESMADFR

1_2/1/86 8;?533139 320.9

i \%—a .




