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AN AMENDMENT TO PENULTIMATE PARAGRAPH

This optionm may not be exercised by the Mortgagee when
the ineligibility for insurance under the National
Housing Act is due to the Mertgagee's failure to remit
the mortgage insurance premium to the Department of
Housing and Urban Development.

Dated as of the date of the mortgage referred to herein.

!

ASSUMPTION RIDER TO MORTGAGE

The /Mertpagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums secured
by this.mortgage to be immediately due and payable if all or a
part of /chl property is sold or otherwise transferred {other than
by devise, /descent or operation of law) by the mortgagor, pursuant
to a contrdct of sale executed not later than 24 months after the
date of execucinn.of this mortgage or not later than 24 months
after the date »f a prior transfer of the property subject to

this mortgage, to/a purchaser whose credit has not been approved
in accordance with the reguirements of the Commissioner.

SEPTEMBER 29, 1987
Tate
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Mortgage S e
131 5155181 ?03

mm--cm, Madethls . 29TH '. day of SEPTEMBER Ty 87 belwecn
" MARCOS' VELAZQUEZ, AND* YOLANDA' VELAZQUEZ ‘Mis wife . AND WILLIAM TORRES, JR. AND MARIBEL
f‘." A TORRES, Bis wife , Mongagor. and

H{D MIERICA HORTGAGE CORPDRATION
corpotation o nnized und existln: under the Jaws of THE 'STATE OF ILLINOIS

WHM Thu whmns the Mortguor is just]y mdebted to the Mortgagee, as is. evidcnud by a certain promusory note bearing cven

dale herewji, in the princip-uum of . -

DR g T TN -

\ ¢359 950.00 B MTY NINE' THOUSAND NINE HUNDRED mw AND 00/100 R - 1 Y
payuble wtth Inlerut attha ratt of ELEVEN per centum { 11. 00 'h) per annum. on the unpuid balance untIl pnd and made
ply‘lb!e ta the Drder of the Honmee nt !!s off‘ce I HICKORY HILLS, ILLINGIS 60457 ,

At such, tier'pllcc u lhr amjcr may deslgmue in wntins. and delivered; the md prmclpal and interest bemg pnynhlc in momhly in-

] mumqm cl‘ FIVE :HUNDKES. SEVENTY AND- 927100 - ' Dollars (§ :570.92 )

. on the first: dly of - - . HOVEMBER. *, 19 B7, and  like sum of lhe first day of each and every month thercafter until the note s fully

) ptld, exccpt t!m the ﬂnal payment of y’.;cipa) and mtemt :f not sooner pmd ‘shall be due and paynble on ihe first day of

OCTO‘BER 17, . . S

Now. thmlou, the uid Mortpsor, for the beurr ..r..ma of thc payment of the said pnnmpal sum of moncy and lmcrcs: and the perfor
' o -"he mvemnts and ureements hemn cnntameu. dosrby. lhesc presents Mumm and Wmm unio thc Mortzagcc. its SUCCESSOrs »
. O R3signa, ,tbe follcwms described Real Eltate situatc, lysnp. "d bein; In Ihe county of COGK .
. ‘lndthcsm:uflllmou.towit. S
LOT 10 IN ‘BLOCK ~3-IN: VAN: SCHAACK AND- HERRI(,'{'S SUBDIVISION OF THE NORTKWEST 1/4 OF
THE, NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 39 NOR(™, RANGE 13, EAST OF TI{E THIRD ‘

| PRINCIPAL MERTDIAN, TN COOKCOUNTY; TLLINOIS.
' b() 253 W Ferue.

PEmANEm TAX NUMBER:' 16 02-204-016, Volime 538 7 - wolisf

The Riders to the Mortgage attached ‘hereto and’ executed" of even date herewith are. incorporated
hergin and the covenants and agreements of the Riders shal... anend. and -supplement. the covenants

and. agraements of this Mortgage., _

"THIS- INSTRUMENT PREPARED BY: SUSAN L. NEUMAN = @ R

M‘TER'RECORDING ‘RETURN® TO%" MID-AMERICA MORTGAGE CORPORA‘I‘ION """“h -wﬂhl
7667 WEST 95TH STREET . .  —owew
HICKORY:HILLS, ILLINDIS 60457

th jlth all and. unnullr the tenements. hereduaments and appunenanccs lhereunm belongmg, and the reras; issues; and pmf Is
0 'd:lll tppmtus and ﬁxtures of every kind for the purpose of supplying or distributing heat, light, water, or poiver; and-all plumb-
ing and:other fixtures in, or, that ma.y bc placed in, any. building now or hereafier szandmg on said luncl md also all the-estate, right, utie
. md interest uf the md Mortguor in"and 1o said premises.

'l‘o h t lld to hold thc above-dmnbed plemlscs. w:lh lhe ap- of this insuumem; not to suffer any lien of mechanics men or
purtmlnces m;d fixtures, unw the said Mortgagee, its successors  material men 10 attach to said premises; 1o pay to the Morgagee,
and. uiuuu, forever, for the | purpous and uses herein set forih. as hereinafter provided, unyil said note is fully paid, (1} 4 sum
fres'from all rights and benefiis under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homutml E.xempuun Laws of the Siate of [ilincis, which said any tax‘or. assessmem that may be levied by aurhomy of the
nshu md benefits the said Mortgagor. does hereby expressly State of lllinoxs. or of the’ counly. town, village, or city in which

, releuc and. wa.ive ' the said Jand ‘is situate, upon theMortgagor on account of the
S ﬂ . L ownership thereof; (2) a sum sufficient to keep all buildings that
Aldnid Moﬂmw covenants md isreu' ‘ , *may-at any time be on’ said” prcmxm, during the continuance of
o , sajd indebtedness, insuréd for the- bencfit of the. Mortgascc in
‘I‘o knp,uid premuu in, lood repm. md not to. do. or permn such ‘forms of insurance, and'in such amounts; as may be re-
10 he donc., Mpon said premises,. anything that may impuir. the. .. quired by ‘thcl Monmee.

RL] e

vuluc theteqf ,or of the security intended, o be effecied by, v:rluc

mm mmmn&wmmmm-mwumuypmrmouuunwmmgmwmwm
Mminwm!nmlummmmn . .

Pravioua Editlona Obsolele Page 1 of 4 HUD-82116M{10-86 Editian)
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" sha!l not bﬁ

] ;me,o!,tlu rel‘usal or n.enlact of. thc Mortnuot 10 make, -

*sitchip yments. or.to sausl‘y any prior lien or incumbrance- oiher

_ than.that for, taxes or assessments on said premises, or. 1o keep
saad‘p‘ (gqusu,m good repw. the Monsaaee may pay. sueh taxes,
astesim cnts.,and lnsurance premiums, when due,” and may. make
such’ repairs to the property herein mortgaged as in ils discretion
it may, deem Jecessary. for.the proper, preservation thereof, and
any monéys so paid or expended shall become so much addl-
_Monal,indebtedness, secured by this mongagc, to be paid out of
roceeds’ _f_ the sale of the mortmed premises, if not otherwise

é"to the comrary notwnhmndinx) that the Mortgagce
Brremove ARy tax, Assessment, of 1ax lieh upon or against the
prcmues described heici or.any part thergof or the lmprove-
nitulted thereon. o0 long. as the Mongasor shall,. in good
fatth. cont«t the same or the vaﬁdity thereot‘ by uppropriatc
lcgalb "gs brought in’a Zourt. of, cumpetent Jurisd:cuon,
which shall. operate to preveit the collection of the fax, assess- -
.ment, oF lien 50 contested and tic ‘ale or forfeiture.of:the said:
premises or any part thereofl to satisty the same

AD thc nld Monpgor' l'unher cc"'.uants and agrces as’

That prwilege xs.resenr'cd to piylthe debt in.whrie, or in part,
on (n installmcnt due date.’

Tlm, together w:th and m uddnion to, lhe monthly paynepts
of- principal’and interest payable under the terms of the-nutr
secured hcreby. the Mortgagor will pay to the Murtsasee.,on the
first day, ofseach month until the said note is: fully pald the
fol]owins pums: - - oo STRTRI I :

(&) :An amount sufficient to provide thie hiolder heteof with
t‘undmmpny the next mortgage insurance premium if this mstru-
ment- and- the.note secured, herehy are insured, or a monthly -
chnrzc (in. lzcu of & mortgage uuurancc prcmmm) if they. arc hcld
by the Secrﬂary of Housmg and Urban Developmem, B follows,,

(l} If and 50 long as saxd nme ot' even date and this i mslru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amoum sufficient to accumuiate in the
hands of the holder one ¢1}month prior to its due date the an-
niial mortgage insiifance prémiam; In order to provide such
hoiderwith funds to pay such premium to-the Secretary of Hous-
ing and Urban Development. pursuant to the National. Housing -
Act. as amended, and applicable. Regulations. thereunder; or. .

AN and so long as said riote of even date ‘and this instru-
ment aire held by the Secretary of Housing and Urban Develop—
ment; n ‘monthly charge (in-tiew'of a:mortgage insurance”
premjum) which shali'betin an;amount equal;to one-twelfth-
(1/12) of one-half (1/2) per centum of the average nulslandmg
balance due on the note, compuled without takmg into account
dclinquencies or prepnyments,, e

(b) ‘A sum equal to the ground renls. if any, ncxt duc, p]us
[rremiunu that will next become due and payable on policies
of d‘other hazard insurance Jcovennn the mortgaged prop:

i_ i ST €

rty, plus‘taxes ‘and ‘assessmenls next dae’on the mortsaged prop-
ert)' (alf as ‘estimated by the- Mortgagee)-less all sums already paid
therefor divided by the nuimber of months to eapse before one
montli ipriot: to. the date. when: such groiind: rents,- premiiims, taxes
nnd.nmsmenm will become delinquent, $ich sums to be held by
Mortgagec i trust to pay said ground rents, premiums, taxes and

JSpecial assessments; and

(c). All payments mentioned in the two preceding subsections

Trgaoevs o4

zequu-ed nor shall it, hl\'c ihe right to pay, discharge,

secured hereby shnll hc addcd loacther and- Lhe aggregale amount

-thereol‘ shall be paud by the-Mortgagor each month-in-a single

payment 10 be aplled by the Mortgagee (o the following items in
the order set. fonh'

(ll) 3round rems, |f any, taxes, speclal assessmems fire, and
other hazard insiirance prcmiums, o

(nn mtcrcst on the nute secured hereby. , )

{1V)  amortization of the princfpat of the smd note; and

V)" late charges R

Any deliciency in the amount*of any such aggregale momhly
payment shall, unless made good by the Morigagor prior to the
due date of the next such payment, constitite an event of default
under this-mortgage, The Mortgagee may collect-a-late charge”
not to exceed four cents:{(4°). for. each-dollar. (§1) for eachipry:
ment more than fifteen:(15) daysin arrears, to cover the extra
cxpense mvolvcd in handlmg dehnquent payments.

If lhc lotal or thc payments madc by ‘Lhe Mortgagor under
suhsecuon fb).0!:1he. preceding paragraph.sbal) exceed the .

" ‘amoint of the payments. sctually. made: by thie. Mortgngee for.
- ground rents, taxes, and assessments,:or. insurance premiums, as

the case may be, such excess, if the 1oan is current, at the option P

- of the Mortgagor; shall be:credited on ‘subsequent payments to e\’
=

made by-the Mortgagor,:or refunded 10 the Morigagor: If, -

‘however, the monthly payments: made by the Mortgagor under
* subsection (b} of the preceding paragraph shall not be sufficient

to pay ground.rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to, the Mortgagee any
amount necessary 10 mike up the deficiency, on or before the
da’e when payment of such-ground’rénts,. 'taxes, ‘Assessments, or
insucazce premiums shall be due, If at any time the Morlgagor
shall teid.r7o the Mortgagee, In avcordance with the prmnsnons
of the note e:‘.ured hereby, full payment of. the entire in-,
""debtedness’ reprmn.ed lhereby, the Mortgagcc shail in com-

- puting the amoini ‘of such indetitedness, credit 16 lhe account of

the Mortgagor all pavaients made under the provisions of subsec-
tion fa) of the prmdiny varagraph which the Mortgagee has not
become obligated to pay 12 the Secrclary of Housing-and Urban
Development, and any balince ;emaining.in the funds ac-
cumitlated undet lhe prowsio 1 of subsection fb) of the prccedmg

- paragraph. If there shall'be & ‘defeutt under any of the provisions

of this mortgage resulting in a public:zal~ of the premises covered
hereby,: or il :the Mortgagee acquires thic ;»operty otherwise after
default, the Mortgagee ! shail apply, 8t taeiiwe of the commence-
mént of such procctdms,s or at the, time. the property. s otherwise
acqulrcd the balance then remaining in the finds accumulated
under subsection (b} 'of the preceding paragraph as & credit '
against the amount of principal then remaining unpaid under suid
note and shall properly adjust any payments which shall have
been made under subsection (a) of the preceding puragraph.

And as nddiflonsl security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all

‘the rents, issites.’ and profits now due or which may hereafter

become due for the use of the premises hereinabove described.

That he will keep the improvements now existing. ur hercaftcr
erected on the mortgaged property, insured as may be rcqulred
from time Lo:1ime by: the-Morigagee against loss by firé and
other hazards, casualties and contingencies in such amounts and
for such’ periods as ‘may be required by the Mortgages and will
pay promptly, when due, 2ny premiums on such insuzance provi-

of this paragraph and all payments to be made under the note ; .:sion"for payment of which has not been made hereinbefore.
Ay biritgy ! [ L AR
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