LINLOTEY ,B\
GRANTEE: T NNUT | "
MERITOR CREDIT CORPORATION

11311 CORNELI, PARK DR. SUITE 400
CINCINNATI, OHIO 45242

87533145
JOHN M. PACHOLIX AND

MARCIA A. PACHOLIK, HIS WIFE

18 MONEE RD,

PARK FOREST, TIL. 60466

DATE OF LOAN ACGOUNT NUMBER
/29787

36000.43

OPEN END MORTGAGE: MAXIMUM INDEBRTEDNESS EXCLUSIVE OF INTEREST NOT TQ EXCEED $

KNOW ALL MEN BY THESE PAESENTS: That the above named Granlor(s}, in consideration of the principal amount of loan slated below 1o them in
hand paid by the above named Granise do hereby grant, bargain, sell and convey with “mortgage covenants” lo the said Grantee and ils assigns lorever,

COOK and State of lllinois, to win

92 #L

the following described reat estale siluated in the County cf

LOT 15 IN BLOCK 19 IN VILLAGE OF PARK FOREST AREA NO. 3 BEING A SUBDIVISION

%, IN SECTION 36, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECCRDER'S OFFICE QF

COOK COUNTY, ILLINOIS, ON OCTOBER 31, 1950 AS DOCUMENT 1490342, IN COOK
COUNTY, ILLINCLS,

TAX NO.31-36-412-027 T'f H 50
} 4 i . DEPT-01 RECORDING 12,
ALSO KNOWN AS 18 MOEN RD. PARK FOREST, Tl 60466 . TH1111 TRAN 5318 ©9/39/87 os.s:=9925

. ST A R-BT—SSZi4a4S
. COOK COUNTY ‘RECORDER

>7

and all the estale, right, litle and interest of the salr, Gromor(s) In and to said premises; To have and (0 hold the same, with all the privileges and
appurtenances thereunlo belonging lo said Grantec and its assigns forever. And the sald Grantor(s) do hereby covenant and warrant that the litle so
conveyed Is clear, Iree and unencumbered and that thay wii! defend the same againsi all lawlul cleims of all persons whomsoever.

‘This conveyance is made to secure the payment of $..._36000 " 43 pius interest as provided in a Promissory Note of even date herewith, and (o furthgly .-,
secure the payment of any further or additional advances mauc b the Grantee at any lime before the enlire indebtedness secured hereby shall be pa@q i

in full, either as a fulure loan by sald Granlee, a refinancing of (ke unpaid balance of the loan staled above, or a renewal thereof or both. £y

-

The maximum amount of unpaid loan Indeitedness, exctusiva of inte rest thereon, which may be outstanding at any time Is “THIRTY-SIN— 7
/100 Doltars. In addition lo any otherJe’ror obligation secured hereby, this mortgage shail secure unpaid balances’,_."

of advances made lor the payment of laxes, assessmenls, insurance pren jur.s, or other costs incurred for the protection of the mortgaged premises. g‘l X

Granior(s) shali mainiain all bulldings and improvements now or hereafter formiag, pr. ol the properly hereinabove described in constant repair ang in fit
condition tor their proper use and cccupancy and shall comply wilh all restrictiong ot racnrd and all siaiues, orders, requirements, or decrees relating to
the property by any governmaental authority.

' Granlo'r(s) shall not, without the prior written consent of the Grantee, enter into any ac"Zement or accept the benelit of any arrangement whereby the
holder of the Prior Morigage makes future advances or waives, postpones, extends, reduces or roodifies the payment of any installment of principal or
interest or any other item or amount now required 1o be paid under the terms ol any other Prir Moitoage or modifies any provision thereol.

Grantor(s) sha‘lll promplly notity the Grantee in writing upon the receipt by the Grantor(s) of any notiie from the grantee under any other Prior Montgage
claiming any defaull in the perdoarmance or observance of any of the terms, convenanis or conditi)ne on the par o 31 ris} performed of
chserved under any other Prior Morigage. 8 3
, Grantor(s} shall execute and deliver, on requesl ol the Grantee, such instrumenis as lhe Grantee may deem useiul or required to permil the Grantee to
cure any delauit under any other Prior Morigage, or permit the Grantee 1o take such other action as the Grani e considers desirable 1o cure or remedy
. the matier in delault and preserve the interest of the Grantee in the mortgaged property.

The whole of the said principal sum and the interest shall become due at the option of the Grantee: (1} if the Grantor/s} falls to pay any instaillment of
principal or intarest on any other Prior Mortgage within five days after the same Is due, or if the Grantor(s) fails to keep: cboarva, or perform any of the
other covenanis, conditions, or agreements contained In any other Prior Morlgage: or {2} if the Grantor(s) fails to repay 12 the Grantee on demand any
amount which the Graniee may have paid on any other Prior Mortgage with interest thereon, or (3) should any suit be rormmenced to foreclose any
morigage or ilen on the morigaged property: or {4) if the Grantor{s} transfer any interest in the morigaged property witho(it tha written consent of the
Grantee.

The generaiity of the provisions of lhis saction relating to the Prior Morigage shall not be limiled by other provisions of this Mongage seiling forth particular
obligations of the Grantor(s) which are also required of the Granior(s) under any other Prior Morigage.

INWITNESS WHEREOF, the sald Grantor{s}. who hereby release and waive thelr right and expectancy of homestead exemplion in said premises, have
bereunlo set their hands this date.

e B A
pouse  MARCIA A. PACHOLIK (Date)
{Seal)
Granlor {Date}
Spouse {Dale)
{Seal)
Grantor (Date)
- Spouse {Date)

STATE OFYINS }s s

COUNTYOF...CO0K... .. vvnns
Ba’lt Aemembered, That on the _Z_Q_d%{' of SEPTEMRBER 19_B7 belore me, the subscriber, a Nolary Public in ang [pr
said county, personally came JOHN M. PACHOLIK and

1he Grantor(s) in the laregoing marigage, and acknowleged the signing therect ta be thair valuntary act.

This instrument was prepared by:  MERTTOR CREDIT CORPORATION In Testimony Whereol, | have hereunto subscribed my name, and
alixed my notarial sgal, on the day and year last aloresaid.

‘ 11311 CORNELL PARK DR. SUITE 400
; MALL g, CINCINNATT, OHIG 45262 . My A4 A . &AL
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“ RELEASE

{ THE CONDITIONS of the within mortgage havi
8:.r§ with, the undersigned hershy cancels and e
the same this N -

am<1_ 18
' i
By.—
PRESIDENT
>=wn. , SECRETARY




