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AVONDALE PRI UCTS"

LOAN NUMBER __3~20257-87

ASSIGNMENT OF LEASES AND RENTS
{Individuals)

This Assignment of Leases and Renls (s ’“i‘%‘i?"s Oliver Wilson, Jr., divorced and not remarried

(hereinalter “"Assignor"), whose address s Kedzie, Chicago, Il. ©60623in javor of Avandale Federal
Savings Bank (hereinafter “Assignee"), whose address is 20 North Clark Street, Chicago, illinois 60602.

UNOFEICIAL GQpT=s

WITNESSETH:
For value racelved, Assignor does hereby assign to Assignee:

1. The “Identilled Leases™, if any, as shown in Schedule 1 hereol, any and all exisling and future leases, including subleases
thareof, and any and all extensions, renewals, and replacements 1hereof, upon all or any parl ol the pramises described more
particularly in Exhibit A" (heraelnaftar the “Premises”), All ihe leases, subleases, and tenancies are hereinafter referred (o
as the “'Leasas’; and

2. Any and all guarantles of tenants’ performance under the Leasas; and

3. The Jnmediale and continuing right lo collect and receive all of tha ranis, incomae, receipts, revenues, Issues and profits
(hareinzriar he *rents'), naw due or which may become due or to which Assignor may now or shall hereafter become enlitled
or which he r»ay demand or claim, ingiuding those rents comiag due during any redemption period, arlsing or igsuing from
ar aul of the Loases or {rom or oul of the Frermises of any part theraol, inciuding bul net limited to minimum rents, additional
rents, percen ap rants, deticiency rents, and llquidated damages laflowing default, and all proceeds payable under any policy
of Insurance cov.rin g loss of rents resulting from untenantabillty caused by destructlon or damage o the Premises, together
with any and air rizi*aond claims of any kind that Assignor may have against any tenant under the Leases or any subtenants
ar occupants of the Prein’ses, excepting therefrom any sums which by the express provisfons of any of the Leases are payable
directiy to any governmantz authority or 1o any other person, firm, or corporation other than the landlord under the Lease; and

4. Any and all sacurily duprslts relating to the Premises or the Leases.

To have and 1o hoid the same unto thT Agsignee, 118 successors and assignsg, until tarmination ol the Assignment as herelnafter
provided.

Sublect, however, to a license hereby granies by Assignee to Assignor to collecl and recelve all of the rents; Provided, however,
thal this license Is limited as herelnafter pravided.

For the purpose of secwing the payment of \lielndebiedness evidenced by a certain Promissory Note made by Assignor, payable
to the order of Assignee in the amount of_Thirhy JllO.LlSﬁI]ﬂ_aDd._ﬁQﬂQQ_::-__dollars s 30.0&1.0% )
dated __9=28=87 _ and presently heid by Asslynes, 'ncluding any extenslons, modilications, and renawals tharecl and any
supplementiai note or nolas increasing such indebluiiniss, as well as the payments, observance, performance, and discharge of
all other obligations, covenants, condlitions, and warran ies contained in the Morigage or Deed of Trust made by Assignor, dated

bl A% hnd , recorded in tha Aeal Property Racards ol oS % . County, on 18 as
PocumentNo,.____________ , andin any extensions, mod iicatians, supplaments, and olher consolidations thereof, covering the
Premises and securing the Nole and supplamental notes, il an, wollectively, the *Noie' and "Deead gf:;I'r‘usl").

in order to protect the securily ol the assignment, It is covenanted ar.d agreed as follows:

1. Assignor's warrantles concerning leases and rents. Assigiorenresenis and warrants that:

a. It has good title to tha Leases and rents hereby assigniad and goed right o assign them, and no oiher person
fiesn, or corporation has any right, titte or Interest therein;

b. Assignor has duly and punctually performed all the terms, covanan's, conditions, and warrantles of the Leases
that were to be kept, chserved, and performed by i\

c. The Identilied Leases, il any, and all other exIsting Leases are valid/.ond unmodiiied and In tull force and elfect,
oxcept as indicaled hereln;

d. Assignor has not, excepi as noted in Schedule 2 herecf, previously sold, assl;~2d, ‘ranslerred, mortgaged, or piedged
the rents from the Premises, whether thay are due now or become due hereal er:

e. Any ol the rents due and Issulng irom the Pramisas or from any part thereof fcr ¢ ny perlod subsaquent 1o ths date
hereof has not been collected, and payment thereof has not otherwise been anticipated, wai+ed, released, discounted,
sat off, or compromisad;

. Agsignor has nol received any funds or deposits irom any tenanl for which eredit has rot wiroady been mate on ’
account ol accrued rants;

g. The tenants under the Identified Leases, i any, and all other exlsting Leases are not In detajyit of any of the terms
thereol; and

h. Any part of the Premises occuplad other than by virtue of a written lease is done so under an exclusively oral
agreement which contains no option to purchase the Premises, Is for a tarm not exceeding ona (1} yaar, does not permit
a sublet or assignment without Lessor's consent, and is at a rental and with a security deposit in amounts represented
to Assignee in Asslgnor's application for the loan evidenced by the Note.

1

2. Asslgnor’s covenanis of performance. Assignor covenants and agraes to:

a, Observe, parform and discharge, duly and punctually, all the obligations, lerms, covanants, canditlons, and
warranties of the Note and Deed ot Trust, the Identllied Leases, and all existing and future Leased affecting tie Pramises
that Assignor Is tc keep, observe, and pertorm, and give prompt notlce to assignee of any failure on Ifig part of Assignor
to observe, perlorm, and discharge same;

b. Give prompt notice lo Assignee of any notice, demand, or other documant raceived by Assignor from any tanant
or sublenant under the Leases specifying any delault clalmed to have bean made by the Assignor under the Loasas;

c. Notily In wrlting sach and every present or future tenant or occcupant of the Premises or of any parl thereo! thal
any sacurlty deposit or other deposit heretolore delivered to Assignor has been relained by Assignor or asslgned and
delivered to Assignee, as the case may be;

d. Enlorce or secure in the name of Assignee, upon notice to Assignee, the perlormance of each and avery
obligation, term, cavenant, cond!tion, and agreement In the Leasas lo be performed by any lenant, and notify Assignes
of the occurrence of any delaull under the Leasas;

8. Appear in and defend any action or proceading arising under, cccuring out of, or in any mannar conneciad with

the Leases or the obilgations, dulias, or liabilities of Assignor and any lenant thereunder, and upon request by Assignea,
do so in the name and behall of Assignes, but in all cases at ihe expense o! Assignor;

i. Pay all costs and expenses of Assignee, Including attorneys’ lees In a reasonable sum and courl cosls, in any
action or proceeding in which Assignee may appear in connection herewith; and

9. Nelther creals nor permit any llen, charge, or encumbrance upon its intarests as lassor of the Leases, excapt for
the lien of the Deed of Trust or as provided in the Deed of Trust.

2/87 APPR-l-ALR

I




24. Goverping law, VUaN Q E I lal GLAJLHHDG@ E hc¥iormance and enforcement

of this Assignment.

IN WITNESS WHEREOF, the parties hereio have executed this Assignment on this 28th f
SUN T EREOR gipe P 9 il day ©

(O s U B

Assignor Olived Wilson, Jr. Assignor

STATE OF ILLINOIS)
1SS
COUNTY OF Caakj

),the undersigned, Notary Public In and for said county and state, do hereby cenify thal
‘Oliver Wilson, Jr., glvorced and not remarried

personally known to me to be the samae person(s) whese name{s)__is_.__ susbscribed 1o the foregeing instrument,

appearad belore mg this day In person, and acknowledged thal he. signed and delivered the said instrument

as 15 frea and volunlary act, lor the uses and purpesed therein set forth.

28th day of_September 1587

Given under mz v hond and olficlal seal, this

My Commisslion expiies

Pl NS o

Nolary Public

This Instrument prenrrad by: ; ~ Edward D. Paiasz

Avondale Federal Savings Bank

20 N. Clark Strgel

Chicago, IL 60602

ACCEPTED BY: AVONDALE FEDERAL SAVINGS BANK

hsis> o FGsns /,//////%”

Secrefary’ Vice-rresident

SCHEDULE 1

{List of Identifled Leases that are the subject of this Assignme i of Leases and Rents.)

Proparly Address i i 260623

UNIT DATE OF EXPIRATION TERM OF
NUMBER LEASE DATE TENANT NAME(S) ( LEASE

Owner month b moam

men. to mon.
mon. to men. Isaiah Thomas

mon. to mon. Bertha Williams
mon. to men. Gloria Thomas

mon. to mon. Patricia Ann Wells
mon. to mon. Fontella Keyes i
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9. Appointment of attMNFIL.!es a*AWS@@P%N‘I atiggney, coupled with
an interest of Assignor; InSthd=ndmia, pldce, all Of or, ot can Subordinate, at any {ime and

from time to time, any Leases affecting the Premises or any parl thereof lo the lien of the hereinbelore-described Deed of
Trust, any other deed encumbering the Premises, or any ground lease ol the Premisas, and request or requife such
subordination where such option or authority was roserved to Assignor under any such |eases, or in any case whera Assignor
otharwise would have the right, power, or privilege so to do. Thls appointment is 1o be irrevecabls and continuing, and these
rights, powers, and privileges shall be exclusive in Assignee, Its successors, and asslgns as long as any part of the indebtedness
securad heraeby shall remain unpald. Assignor hareby warranls that It has not, at any tima prior to the date hareol, exercised
any right lo subordinate any such Lease to the Deed of Trust or lo any other deed of trust or ground lease, and further covenants

naot 10 exerclse any such right.

10. Indemnitication. Assignor hereby agrees to Indemnify and hold Assignee harmiess from any and all liabllily, loss, damage,
or expense that Asslgnee may incur under, or by reason or in defense of, any and atl claims and demands whatsoaver which
may be assarted against Assignae arising out of the Leasaes, Including, but not limited to, any claims by any tenants of credit
for rental for any period under any Leases more than one (1) month in advance of the due dale thereof paid to and received
by Assignor bul not delivered to Assignee. Should Assignee incur any such liabllity, loss, damage, or expense, the amount
thereo!, Including reasonable aitorneys’ fees, with interest thereon at the rate charged from time to time under the note shall
bs payable by Assignor tmmediately without demand, and shall be secured as a lien hereby and by said Deed of Trust.

14. Records. Until the indebtedness secured hereby shall have been paid [n full, Assignor shall deallver to Assignes,
immaediIately alter Nolice, executed coples of any and all renewals of existing [eases and all fulure leases upon all or any
part of the Premises, and wlll transfer and assign such Leases upon the sama terms and conditions as herein contained.
Assignor hereby covenants and agrees {o make, execute, and deliver to Assignee upon demand and at any lime any and all
assignmeants and other records and instruments, including, but not limited to, rent rolis and books of account sufticient for
the purpose, thdi Assignee may deam to be advisable for carrying out the purposes and intent of this Assignmant.

12, No walver. T"= fallure of Assignee (o avail itself of any of the terms, covenants, and conditlons of this Assignment for
any perlod of licie =i al any time shall nol be conslrued or deemed to be a waiver of any such right, and nothlng herein
contained nor anythiecj done or omilted to be done by Assignee pursuant herelo shall be deemed a walver by Asslgnee of
any of ils rights and rar1ed es under the Note and Deed of Trus! or the laws of the state in which the said Premises are silualed.
The rights of Asslgnee i< ruilect the sald indebtedness, to enforce any other security therslore, or to antorce any other right
or remedv hereunder may be eaercised by Assignae sither prior to, simultaneously with, or subsequant 1o, any other action
taken hereundsr or under th3 D7ad of Trust and shali nol be deemed an election of remedies.

13. Primary security. This Asslzranent of Leasas and Rents (s primary in natura to the obligation evidenced and securad
by the Note, Dead of Trust, and any othzedocument given to secure and collateralize the indebtedness. Assignor further agrees
Lhat Assignee may enforce this Assignmartwithout first resorting to or exhausting any other securlly or collateral; However,
nothing herein contalned shall prevent fissignee from suing on the Note, foraclosing the Deed ol Trust, or exercising any
olher right undar any cther document collataral'zing the Nole.

14, Merger. The fact that the Leases or the'9a2chold estates created thareby may be held, directly or Indirectly, by or lar
the account ol any parson or entity which shall ha' e an interest In the fee estate of the Premlses, the aperalion of the law,
or any other evant shali not merge any Leases or th.e | asehold estates created thereby with the fee astale in the Premises
as long as any of the indebtedness secured hereby 2:10 0v the Note and Deed of Trust shafl remain unpaid, unless Assignee

shall consent in writing to such merger.

15. Termination of assignment. Upon paymenl in full of a'l ol l1e indeblaedness secured by the Note and Dead of Trust and
all sums payable hereunder, this Asslgnment shall be veld-aryof no efiect. No judgment or decree entersd as to said
Indebtedness shall operate to abrogate or lassen the eflect of t1is sesignmaent untii the indebtednass has actuaily been paid.
The atlidavit, certificate, letler, or statement of any olficer ot Ausigiiee showing that any part of said indebtedness has
remalned unpaid shall be and gonslltute conclusive evidence of the validitly, eHfectlveness, and continuing force of this
Assignment. Any person, firm, or corporation may, and is heraby authriizod to, rely on such aflidavil, certificate, letter or
statemant. A demand by Asslgnes of any lenant for payment of renis tiv rsason ol any default claimed by Assignee shall
be sulficien! direction tq said tenant Lo make future paymenlts of rents te ACaignee without the necessity tor further consent
by, or nalice to, Assignor.

18. Notice. Ali nolices, demands, or documenls of any kind thal Asslgnee majy ba required or may desire to serve upon
Agsignor hereunder shall be sufficiently served by delivering them personally to Assianior, by leaving a copy addressed to
Assignor at the address appearing hereinabove, or by depositing a copy in the United St2(e5.nail, postage prepaid, certified
or regisiered mail, addressad to Assignor at the above address.

17. Successors. The terms, covenants, conditions, and warranties contained herein and the »cwers granted hereby shall
run with tha land and shall inure to the banetit of, and bind, all partles herelioc and their resp=:tlve hairs, successors, and
assigns, all tenants and their sublenants and assigns, and all subsequent owners of the Premises ano subsequent hclders

of the Note and Deed of Trust.

18. AddlItlonal rights and remedias. In addition to, bul not in lieu of, any other rights hereunder, Assichien shall have the
right to Institute suit and ebtain a protective or mandalory injunction against Assignor lo prevent a breara o defauit, or to
enforce the observance of the agreements, covenants, terms and conditions contained herein, as weli as the cightto ordinary
and punitive damages occasloned by any breach or delaui! by Assignor.

19. Location of performance. Assignor exprassly agrees that this Assignment is performabile in Cook
County, lllinols, waives the rlegtozﬁ be sued alsawhare, and agrees and consents {0 the jurisdiction of any court of competent
furisdiction localed in County, lllinois.

20, Severablhlity, If any provisions of this Assignment or the application theraof to any entity, person, or circumstance shall
be invalld or unenforeceable to any extent, the remainder ¢f this Assignmenl| and the application of its provisions to other
antitles, parsons, or circumstances shall not be aifected thereby and shall be enforced to the greates! exlenl permitted by law.

21.Third party benetficlarles. |} is expressly agread by Assignor thal this Assignment shall not ba construad or deemed made
for the banetit of any third party or parties.

22. Entire agreement. This document contains 1he entire agreement concerning the assignment of renis and leases
between the partles hereto, expressly superseding any such provision contained in the Deed of Trust. No varlalions,
modifications, or changes herein or hereot shall be binding upon any party hereto, unless set forth in a document duty
axecuted by, or on behalf of, such party.

23. Construction. Whenever used herein and the context requires i, the singular number shall include the plural, the plurat
the singular, and any gender shall include all gendars. Ali obligations of sach Assignor hareunder shall be joint and several.

1] 884 RZAL
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LOT 7 IN THE SLEDIVISION OF LOTS
[N THE FEAR OF SAME IN BLOCK 3 OF DOUSLAS FARK ADDIVION TO CHICAGO, &

SUBDIVI2[0M OF PART OF SECTIONS 23 AND 24 TOWHSHIP 9 NORTH, RAMGE {3
EAST OF THE THIRD PRIMLCIPAL MERIODIAM IN COOK COUNTY, [(LLINQIS,
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