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ASSIGNMENT OF RENTS
Know all men by these presents thot

John E. Heatter and l'largaret A Heatter (Marrxed to Each Other) as Jo:Lnl: Tenants Wlth

ht to Survivorshi
oi‘l ¢e. City of Tinley Parktmllll) of Cook and Stute of T1linois

in order Lo secure an indebstedinss of  FIFTY THOUSAND AND NO/I10C - - - (SSO 000.00) Dollars
executed a mortgage of even date herewith, morigaging to PHE INTERSTATE BANK OF QAK l'()lihb’l‘. of Unk Forest,

Hlinols, the following described real vslute:

Lot 150 in Tinley Terrace Unit Number 5, being a subdivision of part of

the North 1/2 of the South East |/4 of Section 19, Township 36 North,:

Range 13 East of the Third Principal Meridian, in Cook County, Illinois.

Perm Tax ID #: 28-19-412-012-0000 f%£3(7 o
Address: 6436 Terrace Drive, Tinley Park, Illinois 60477

200

and, whereas, THE IFTERSTATE BANK QF OAK FOREST, of Qak Forest, Uilinois, is the holder of said mortgage and the
note secured hereby.

Now, ‘Therefore, in ordre Lid further secure soid indebtediess, und as u purl of the consideration of sald transaction,
John E. Heatter{aid Marparet A. Heacter {Married ro Each Other)

hereby sell, assign, transfer, lel, domise aifd sel vver undo the sald INTEUS CATE BANK OF OAR FOREST, of Ouk Forest,
lilinois, Lhe possession of and the reeds, issues sl peafits now due and whiivh muy hereafter become due under or by v!rtua
of any lease, whethar writlen or velbal, voany tetting of, ur any agrertient for Lhe use or cecupaiiey of any part of the pres
mises hereinbefore described, which s, nave heretofore or may e hecealler made or agreed to, or whilch may be made by
the ussignee herein under the puwer hervin granted, i being the iatestion o establish hereby an absolute transfer and assign-
ment of all such leases and ugrevients and Gt W avalls thergunder wato the assigoee hereln,

And

hereby irrevocably appoint tihe ssid INTERSTATE BANE (0 QAR FOREST, of Dok Forest, llinols their

agent for the management of said propesty, and il may 124 and re-lel said prenidses or any pact Lheeeof aru:rdlng to its own
discretion, and it may bring or defend any suils i sonnection vl suid presises initsownnamewrin _Lheixr
name as it considers expedieal; and inay make such repaics te 20 pretnises as il considers expedient; and it may do anything
in and about Lhe said premises Lhal they — night do, hereby ralifying and confirming anylhing and
everything that their said attorney nisy o,

Said assignee and arcorney-in-fact shall apply the proceeds of said premises-fisy in payment of the taxes and operating
expenses and then on account of the principal and interest af said fndebredudss astiv considers expedient.

This assignment und power of attorney shall betome operative in the event ¢ia default in the puyment of che inseall-
ments of principal or interest secured by said muregage or in the event of a breach ofury uf the covenants in said mort-
gage contained, and in any such event rhe said assignment and power of attorney shadl olsinue, nowwichseanding the curing
of all defaults and breaches cecurring at any time or times thereafeer, i full foece God wffeer unti! the indebredness
secured by said moregage, including interest, fees and advunces, has been fully paid, « which tdme this assignment and
power of attorney shall rerminare.

This agreement shall be binding upon and inure o the benefic of the heirs, executors umd assigng/of dhe parties herets,
and shall he construed as a covenant running with the lnd.

Given under ourv tand 8 and seal this 30¢ch ﬂufg%!987

Heatter

Margaret A[{Teatter

(SUAL)

1, the undarsigned, a Notary Public in aod fur said County, in the State
State of IllinOiS 55 foresaid, do hereby certify that John E. Heatter and Margaret A.
Heatter (Married to Each Other)

County of Couk persomntlly known tn mie o be the same personS whose names are
subscribed to the foregoing Tuswument, apprared before me this day in per-
son, and acknowledged that they signed, sealed and delivered the

Pk S i suid Instrument us their free and volundary ace, for che uses and

“DFF‘;C];\L SEAL” purposes therein set forth,
21 Eilzen Craig GIVEN umder my hand aod Nudarial Seal, this <21

" Wafary Publie Stote of Hlinoks day of BQQi'ﬁmhL"f' A D 1987

My Commission Exprres July 8, 1990 o
e Lo leom (ZAtZoq
7 Notary Public.
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© 15333 South Cicero Avenue
. Oak Forest, lllinois 60452

Reotder trom ILLIANA FINANCIAL, INC. (312) 5086000




