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State of lllinois FiA Cate No
R Mortgage 1311517 6083
\b
N
' This Indenture, made this 30TH day of SEPTEMBER L) 87 . hetween
\ ANDREW T. CARR AND LA DONNA B. CARR, HIS WIFE
[\ . . Mortgagor, and
INDEPENDENCE ONE MORTGAGE CORPORATION :

a corporation organized and existing under the laws of

Witnesseth: That whereas the Mortgagor is justly indebted 10 the Mortgagee, as i evid€nced by a cerfain promissory note bearing even

Dollars 1§ 86,750.00 o

payable with interest at-the rate of TEN ,
per centum ( 10,07 % per annum on the unpaid balance untif paid, and made payable (o the order of the Mortgagee at its office in

SOUTHFIELD, ¥I 48086-5076 .or
at such other place as the hold<r <aay designate in writing, and delivered: the said principal and interest being payable in monthly installments of

SEVEN HUNDRED 51717 ONE AND 29/100
/ Dolars 1§ 761.29 (L)

on the first day of NOVEMBER W-' .19 87 . and alike sum on the first day of each and every month therealter untii the note
is fully paid. except that the final payment.of principal and interest, if not sooner paid. shall be due and payable on the first day

of OCTOBER L2017 .

Now, Therefore, the said Mongagor, for the bettes securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by t'iese presents Mortgage and Warrant unto the Morigagee. ils successors or assigns.
the following described Real Estate situate, lying, and beir i e county of COOK
and the State of illinois, to wil:

LOT 151 IN CREEKSIDE SUBDIVISION PHASE TI1, BFRING A SUBDIVISION OF PART OF THE SOUTH
WEST 1/4 AND PART OF THE NORTH 1/2 OF THE SOUTP EAST 1/4 ALL IN SECTION 17, TOWNSHIP
35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL IFRKTDIAN, IN COOK COUNTY, ILLINOIS.

THIS DOCUMENT PREPARED BY: .75/ .7 5~ COMMONLY KNOWN AS:
KAREN M. STOLTMAN 6037 SPRING LANE
INDEPENDENCE ONE MORTGAGE CORPORATION MATTESON, IL 60443

100 W. 22ND STREET, SUITE 141
LOMBARD, IL 60148

PET4AMENT TAX INDEX NO:
.'*1-17-314-007-0000P

o £73- GG Féo. 7

COOK COUNTY. ILLINGIS
FILED FOR AL LoR0

1987 OCT -1 PM 2: 4§ 875348190

o1I8beaes

* Together with all and singular the tencments, hereditanients and appurtenatices theeeurtto belonging. and the rents, issues, and proliss thereol
and afl apparatus and fixtures of every kind for the purpose of supplying or distribating heat, light, water. or power, and ull plumbing and
other fixtures in. or that may be placed in. any building now or hereafter standing on said fand. and wiso all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

P60

This form is used in connaclion with mortgapes insured under the ona- to lour-lamily programs ol the Nalional Mousing Act which reguire
a One-Time Mortyage Insurance Premium paymant (including sections 203{b) and (i) In accordance with the raguiations for thoss pragrams.

i previous edition may be used HUD-82116-M.1 (9-88 Edition)
until suppllas are exhausted Page 1 of 4 24 CFR 203 1Xaj
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of loss if not made protigtly by Mortgagor., and cach insurance
company concerned is hereby authorized and directed 10 make pay-
ment for such foss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applicd by the Mortgagee at ils option
either 1o the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
gight, title and interest of the Mortgagor in and to any insurance
policies then in force shail pass to the purchaser or grantec.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, (o
the extent of the fult ariouat of indebtedness upon this Morigage,
and the Note secured nercoy remaining unpaid, are hereby assigned
by the Morligagor to the Nior:gagee and shall be paid forthwith (o
the Morigagee to be applied by ivon account of the indebtedness
secured hereby, whether due o/ ine..

The Mortgagor Further Agrees thed shiuid this mortgage and
the note secured hereby not be eligible (or/insurance under the
National Housing Act, within SINTY
from the date hereof (written statement of any_ofJicsr of (he
Department of Housing and Usban Development.or authorized
agent of the Secretary of Housing and Urban Developmert dated
subsequent o the SIXTY days’
time rom the date of this mortgage, declining to insure sair! nate
and this mortgage being deemed conclusive proof of such intligaili.
ty). the Mortgagee or the holder of the note may. at its option;
declare all sums secured hereby immediately due and payable. Nul-
withstanding the foregoing, this option may not be exercised by the

days

Mourtgagee when the ineligibility for insurance under the National
Housing Act is due to the Morlgagee's failure to remit the Na-
tional Housing Act is due to the Mortgagee's failure o remit the
mortgage insurance premium to the Department of Housing and
Urban Development.

in the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remuining unpaid together with accrued in:
terest thereon, shail, at the election of the Mortgagee, withoul
notice, become immedialely due and payable.

Attd In The Event that the whole of said debl is declared to be
due, the Mortgagee shall have the right immediately to loreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may al any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor. and without regard to
the solvency or insolvency of the persan or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appoiniment of a receiver, or for an order 1o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestcad, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgugee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the fuil statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for (ke protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this morigage or a subsequent
mortgage. the said Morigagee, in its discretion, muy: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quircd by 1the Morigagee; lease the said premises 10 the Mort-
gagor or others upon such terms and conditions, ¢ither within
or beyond any period of redemption, as are approved by the
court, collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ other
persons apd expend itsell such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainan! in such proceeding, and also for all outays for
documentary evidence and rthe cost of a complete absteact of
title for the purpose of such foreclosure; and in case of any
other suit, or {egal proceeding. wherein the Morigagee shalt be
made & party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges ol the atlorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premiscs under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage,

And There Shall be Included in any decree foreclosing this
marigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
sl'its, advertising, sale, and conveyance, including attorneys',
soliciors’, and stenographers' fees, outlays for documentary
eviden.e-and cost of said abstract and examinalion of title; (2|
all the moie;s.advanced by the Mortgagee, if any, for the pur:
pose authorized.in the mortgage with interest on such advances
at the rate set forth-iin the note secured hereby, from the time
such advances are made:(3) all the accrued interest remaining
unpaid on the indebuwzpess hereby secured; and (4) all the said
principal money remairing 1opad, The overplus of the proceeds
of the sale, if any, shall then e paid to the Mortgagor.

If the Mortgagor shall pay said aute at the time and in the
manner nforesaid and shall abide by, comply with, and duly per.
form all the covenants and agreements herein, then this con-
veyance shal! be null and veid and Mortgrges“will, within thirty
{30 days after written demand therefor by wWztangor, execule 4
release or satisfuction of this morigage. and Morigreor hereby
waives the benefits of ali statues or laws which rsqire the
earlier execution or delivery of such release or satisfaction by

Muorigagee.

It Is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 1o any
successor In interest of the Mortgagor shall operate 10 relcase, in
any manner, the original hability of the Morigagor.

The Covenants Hereln Contained shall bind, and the benefits
and advantuges shall inure, ta the respective heirs, executors,
ndministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shafl include the pluraf, the
plura! the singular, and the masculine gender shall include the

feminine.
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HUD/FHA Mortgage Rider

THIS HUD/FHA MORTGAGE RIDER is made this _aomuday of __sepreMBER ., 1983
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed
of Trust or Security Deed.(the “Security Instrument”) of the same dale given by the

- undersignea {che “Mortgagor”) {6 secure Maorigagor’s Note (the “Note:} to Independence
One Mortgage Torporation of MNC Inc, (the "Mortgagee”) of the same date and covering
the property des:ribed in the Security Instrument and located at:
e $Q37 _SPRING LANE, MATTESON, I, 60442

(Pioperiy Address}

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the
Security Instrument, Morigagor and Morigagee further covenant and agree as follows:

The morigagee shall, with the prior approval of the Federal Housing

. Commissioner, or his desicnse, declare all sums secured by this
mortgage to be Immediately cue and payable if all or a part of the
property Is sold or otherwise trensterred (other than by devise, des-
cent or operation of law) by the mcrtjagor, pursuant to a contract of
sale executed not later than 24 montiisafter the date of execution of
this mortgage or not later than 24 mantps after the date of a prior
transfer of the property subject {0 this r:origags, 10 a purchaser
whose credit has not been approved In accordance with the
requirements of the Commissioner.

(1) 21 SR A

BY SIGNING BELOW, Morigagoraccepts and agrees o the terms ar.d covenants contalned
in thla,HUD/FHA Mongape Rider.

cQ%

L4

Mongapor

Morigeger

1OMC 130494 - 11728




