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THIS INSTRUMENT WAS PREPARED BY: TABBIE DOCMAN
One North Dearborn Street

Chicago, Illinois 60602 CITICORP @ SAVINGS®

MORTGAGE Corporate Office
Cne South Dearborn Street
Chicago, lilinois 80803

Telephona (t 312 877 5000)
LOAN NUMBER: 000944637

THIS MORTGAGE ("Security Instrument™) is given on September 30 E (s Xe)
1987 . The mortgagor is (GAY BYRNE OLK, A WIDOW l} i

("Borrower™). This Serurity Instrument is given to Giticorp Savings of lllinois, A Federal Savings and Loan Association, which

is organizad and existing ur.ter the laws of The United States, and whose address is One South Dearborn Streel, Chicago. Hlinois
80803. ("Lender"). Borrow:or swas Lender the principal sum ofONE HUNDRED THOUSAND AND 00/100———m—
- Doliars{u.5.$100,000.00 ). This debi is evidenced

by Borrower's note dated the sar.z date as this Security Instrument (“"Note™), which provides for monthly payments, with the

full debt, if not psid earlier, due and payable on October 1, 2017

This Security Instrument sacures to Lender: (a) lha repayment of the debt evidenced by the Note, with interest, and afirenewals,
exlensions and modifications; (b) the paymeni i 7irother sums, with interast, advanced under paragraph 7 1o protect the security
of this Security instrument; and (c) the perlormance of Rorrower's covenants and agreements under this Sacurity Instrument and

the Note. For this purpose, Borrower does hereby mawi,ae, grant and convey to Lender the following described property located
OOCK  Counly, lHinois:

in
UNIT NUMEER 503 IN THE 900-910 LAKE SHURE DRIVE OONDOMINIUM AS DELINEATED ON
THE FOLLOWING DESCRIBED PARCEL OF REAL FSTATE: LOTS 1 TO 8, BOTH INCILUSIVE AND
LOTS 46 AND 47 IN ALIMENDINGER'S LAKE SH(RF, DRIVE ADDITION TO CHICAGO, BEING A
SUBDIVISION OF PART OF BLOCK 13 IN CANAL TYJST ' SUBDIVISION OF THE SOUTH
FRACTIONAL 1/4 OF SECTION 3, TONMNSHIP 39 NOKT.4, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK OOUNTY, ILLINOIS, A#FUTH SURVEY IS ATTACHED AS
EHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RESTDED AS DOCIMENT 25134005

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN 7.iC OOMMON ELEMENTS.

PERMANENT TAX NUMBER: 17-03-215-013-1034 <~

MORTGAGCOR AlSO HEREBY GRANTS TO MORIGAGEE, 1TS SUCCESSCRS PD ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REZAL “STATE, THE RIGHTS
AND EASEMENTS FCR THE BENEFIT OF SAID PROPERTY SET FORTH IN Tl AFCREMENTIONED

DECLARATION.
THIS MORTGRGE IS SUBJECT TO ALL RIGHTS, EASFMENTS, RESTRICTIONS, ZJOTTIONS,

COVENANTS AND RESERVATIONS OONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATICON WERE RECITED AND STIPULATED AT LENGTH FirREIN.

which has the address of 500 LAKE SHORE DRIVE #503 CHICAD
{Sireai} {City]
lllinois 60611 ("Property Address”);

iZip Code]
TOGETHER WITH all the improvements now or hereafter erectad on the property, and all easements, rights,

appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now oOr hareafter
a part of the property. All repiacements and additions shall also be covered by this Security fnstrumaent. Alt of the foregoing

is referred to in this Security Instrument as the "Property.”

testecrg

BORROWER COVENANTS thal Bomower is lawlully seised of the estate hereby conveyed and has the right 1o morigage. grant
and convey the Property and that the Property is unencumbered, except for sncumbrances of record. Borrower warrants and

will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for nasonal used and non-uniform covenants with #imited varia-

tions by jurisdiction to constitute a uniform security instrument covering real property.

FORM 2014 1293
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UNIFORM COVEN N'@FE der JoyeRagt an ugn@‘w, .
’ I.Pnymﬂ.d'Prnu' i Prepay lALrglﬂ Phia phothpuly pay when due the prin-

cipal of and interest on the debt evidenced by the Note and uny prepayment and Jate charges due under the Nole.

2. Funds for Taxes and [ngurance. Subject to applicable law or toa writlen waiver by Lender, Borvawer shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") equal to one-twelfth
of: (a) yearly taxes and assessments which may utlnin priority over this Securily Instrument; (b) yearly leaschuld payments or
ground rents on the Property, il any; {c) yearly hazard insurance premiums; and (d) yearly morigage insurance promiums, if any.
These items are called "escrow items.” Lender may estimale the Funda due on the basis of current data and reasanable ostimates
fulure escrow ilems.

The Funda shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or stale
agency (including Lender if Lender is such an institution). Lender shall apply Lthe Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to mahe such a chinge. Borrower and Lender may agree in writing that
interest shall be paid on the Funds, Unless an agreement is made or applicable luw requires interest o be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds and the purpese for which ench debit to the funds was made.
accounting of the Funds showing credits and debits W the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledee! as additional security for the sums secured by this Security Instrument.

If the amczunt of the Funds held by Lender, logether with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed Lhe amount required to pay the escrow items when due, the excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited Lo Borrowor on monthly payments of Funds. IF the amount of the Funds
hold by Lender is nol sufficient to pay the escrow items when due, Borrower shadl pay W Lendoer sny amount necesanry o maho
up the deficiracy in one or more payments us required by Lendor.

Upon paymer . in full of all sums secured by this Security Instrument, Londer shull promptly refund to Borrower any Funds
held by Lender. I urZor paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lnter than immedintely
prior to the sale of the Fornerty or its acquisition by Lender, any Funds held by Lender at the time of gpplication us a crodit ngainst
application as a crelit ugninst Lhe sums secured by this Security [nstrument.

3. Application of Pa; nienis. Unless upplicable law provides otherwise, all paymoents received by Londer undor paragraphs
1 and 2 shall be applied: firat./w S=ite charyges due under the Note; second, to propayment charges dus under the Note: third, o
amounts payable under paragraph 2; fourth, Lo interest due; and losl, to principal due,

4. Chaspes; Licos. Borroves. shull pay nll taxes, nusessments, charges, fines nnd impositions attributable to the Property
which may attain priority over this Sequrily Instrument, and lensehold paymenis or ground rents, ifany. Borrower shall pay these
obligations in the manner provided in parrigraph 2, or if not paid in that manner, Borrower shall pay them on Lime directy to
the person owed payment. Borrower shall preinpily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish t Lender receipls evidencing the puyments.

Borrower shall prompuy discharge any lien which has priority over this Security instrument unless Borrower: (1) agroes
in writing to the payment of the obligation secured vy the lien in & manner acceptable to Lender; (b) contests in good Faith the
lien by, or defends againsl enforcemuont of the lien =) Jieal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property: or (¢) secures from the holder of the lien an agreement satisfae-
tory to Lender subordinating the lien to this Security Instrurrent. !If Lender delermines that any part of the Property is subject
to a lien which may attain privrity over Lhis Security Instrun.=nt, Lender may give Borrower a notice idenlifying the lien. Bor-
rower shall satiafy the lien or take one or more of the actimy set forth abave within 10 days of the giving of notice.

6. Hazard Insurance. Borrower shall keep the improvements new existing or hervafler erected on the Property insured
aganinst loss by fire, huzards included within the term "exiended coverass™ wnd any other hazards for which Lender requires in-
surance. This insurance shail be maintlained in the amounts and for the Jeros that Lender requires, The insurance carrier pro-
viding theinsurance shall be chesen by Borrower subject Lo Lender’s app reval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable W Lender and shall inc’Gda a standard mortguge clause. Lender shall
have the right to held the policies and renewals, If Lender requires, Borrower shi 1) promptly give to Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrawer shall give prompt notice 4 ' insurance carrier and Lender, Lender
may make proof of fess if not made promptly by Borrower,

Unless Lender antd Borrower otherwise ugree in writing, insuruance proceeds shall be‘apriied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securit;’ is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance procesds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid t Borrower. if Bessewer abandons the Pro-
perty, or does not answer within 30 days a notice from Lender that the insurunce carrier has offéred G- selt @ a claim, then Lender
may collect the insurance proceeds. Lender may use the proceeds W repair or restere the Property o w gy sums secured by
Security Instrument, whether or not then due. The 30-day period will begin when the notice is grivea.

Unless Lender and Borrower otherwise agree in wriling, any application of proceads to principal shal! not extend or postpone
the due date of the monthly payments reforrid Lo in paragraphs 1 and 2 or change thys amount of the paymenta. i vidor parsgraph
19 the Property is acquired by Lender, Borrower's righl to uny insurance policies und proceeds resulting from damage to the Pro-
perty prior to the acquisition shall pass to Lender io the extent of the sumy secured by this Security Instrument immexdiately prior
to the acquigition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall sot destroy, damage or substantinily change
the Property, allow the Property to delerinrate or commit waste. If this Securily Instrument is on a leasehold, Borrower shall ecom-
ply with the provisions of the lease, and if Borrower acquires fee tille to the Property, the leasehold and fee title shall not merge
unless Lender agrees Lo the merger in wriling.

7. Protection of Lender’s Righta in the Property; Morlizage Insurunce. IT Borrawer fuils to perform the covenants and
agreements contained in this Securily instrument, or theru is a logal procesding that may significany affect Lendec's righis in
the Property (such as a proceeding in bankrupicy, probato, for condemnation or W enforce laws or regulations), then [ender may
do and pay for whatever is necessary to protoct the value of the Property and Lender's rights in the Property. Lender's setions
may include paying any sums secured by a lisn which has priodity over this Security Instrument, appearing in court, paying reasonable
atlorneys’ faes and entering on tho Property to make repairs, Although Lender may take action under Lhis paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additionad debt of Borrower secured by this Securily
Instrument. Unless Borrower and Londer agreo to other lorms of paymaont, these amounts shall boar interost. from the date of
disbursement ut the Note rats and shall be paynblo, with interost upon notiee from Lender W Borrower reguosting payment,
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v .
' If Lender rcquireUer@tEﬂIuH LI(@}LA:&UHMB.M this Security Instrument,

Borrowershall pay the premiums required W maintain the insurance in effect until such Lime as the requirement for the
insurance terminates in nceordance with Borrower’s and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent muy make reasonabie entires upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior Lo un inspection specifying reasonable cause for the inspection.

9. Condenmation. T'he proceeds of any nward or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Praperty, ar for conveyanee in lisu of condomination, nre hercby
assigned and shall be paid to Lender,

In the event of a totnl taking of the Property, the procecds shall be applied to the sumsy secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower, In the eveni of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amouni of the sums secured immediately
before the taking, divided by (b} the fair markel value of the Property immediately before the taking. Any balance shail be
paid o Borrower,

If the property is abandened by Bovrewer, or if, afler nolice by Lander w Borrower Lthat the condemnor offers Lo
make an award or seltde s clnim for damages, Borrower Mils to respond to Londer within 30 days nfor the date the natice iy
given, Lender is authorized to collect and apply the proceods, ot its option, either W restoration or repair of the Proporty or
to the sums secured by this Securily Instrument, whether or nol then duce,

Unless Lender and Burrower otherwise agree in writing uny application of proceeds to prineipal shall not extend or
postpone the dvdate of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of such payments,

10, Bor.owrr Nol Reileased; Forbearunce By Lender Nob a Waiver. Extoension ol the time for payment or

maodification of aruurtizatlion of the sums secured by this Securilty Instrument granted by Lender o any succensor in
interest of Borrowe  shall nul operate to release the linbility of the originnl Borrowor ar Borrower’s successors in interest,
Lender ghall not be eeguired Lo commence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwisé 1240 7y amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower o1 burinwer's successors in interest. Any forcbearance by Lender in exercising any vight ar remedy
shall not be a waiver of or‘preciude the exercise of uny right or remedy.

11. Successors and Assugr g lound; Joint and Soevera! Linbility; Co-Signers, The covenants und ugreemonts of
this Security Instrument shall tind anbenefit the successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower;s covenaris r.n<agresments shall be joint and several. Any Borrower whe co-signs this Securily
Instrument but does not execute Lthe Nee: (a)is co-signing this Securily Instrumeant only to mortgage, grant and convey
the sumsa secured by this Security Instrument; und {c) agrees thut Lenader and any other Borrower may agree to extend,
modify. forbear or make any accommodatices »~iLth regard to the terms of this Security Instrument or Lhe Note without
that Borrower's consent.

12. Loan Charges. If the loun secured by this 3ecority Inslrument is subjoect o 0 law which sots muximum laon
charges, and the law is finally interpreted so thel i interst or other lonn charges eoliseted or to be coliected in
connection with the loan exceed the permitted limits, thoaa(a) any such loan charge shall be reduced by the amount
necesdary to reduce the charge to the permitted limit; andl (b} any sums already collected from Borrower which exceeded
permilted limits will be refunded to Borrower, Lender muay raoise to make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower, If eJ¢7und reduces principal, the reduction will be trented as a
partial prepayment without any prepayment charge under the Neie,

13. Legislation Affecting Lender’s Rights. If enactment or e piration of applicable lnes hus the eflfect of
rendering any provision of the Note or this Security Instrument unenlu ceable according to ils terms, lender, at is oplion,
may require immediate payment in full of ull sums secured by Lhis Serleity INstrument and may invoke any remedies
permitted paragraph 19, {f Lender exercises this option, Lender shall inke the st ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borroewer provided for in this Security Instruriect shall be given by delivering it or by
mailing it by first call mail unless applicable luw requires use of another methed. “he notice ghall be directed to the
Property Address or any other address Borrower designates by notice to Lender. any 2ties o Lender shall be given by
first class mail to Lender's address stated herein or nny other address Lender designatles by rotice o Borrower. Any notice
provided for in this Security Instrument shail be deemed w have been given o Borrower or 14 nder when given ax provided A
in this paragraph, €T

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federol brvonnd the law of the
juriadiction in which the Property is locatled. In the event that any provigion or cluuse of this Security inatrument or the
Note conflicts with applicable law, such conflict shull not affecl vlher provisions of the Security Instrarzent or the Nola
which canbo given effect without the conflicting pravision. T'o this ead the provigsionn of this Becurity Instevssunt und Lhe
Note are dsclared to be severable.

16. Borrowar’s Capy. Hovrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Praperty or a Bencficial Intereat in Borower. If all or any parl of the Property or any
interest in it is sold or transferred {or if u beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior writben consent, Lender may, at its oplion, required immediate payment in full of all sums
secured by this Securily Instrument. However, this optlion shall not be exercised by Lender iF exercise is prohibited by
federal Inw as of the date of this Sccurity Instrument.

If Lender exercises Lhis option, Lender shall give Borrower notice of ncceleration, The notice shall provide s period
of not less than 30 days from the date the notice ix delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fiils (0 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by Lhis Security Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain condition, Borrower shull have the right to have
enforcementofthis Security Instrument discontinued nt any time prior to the carlier of {(a) 5 days (or such other period us
applicable law may apecily for veingtntemaont) before sl of the Property pursupnt o any power of sale contninad in this
Security Instrument; or (b) entry of a judgement enforcing this Security InstrumenL. ‘Those conditions are that Borrower:
{n) pays Lender all sums which then would be due under this Security Instrumenl and the Note hasd nol aceeleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing Lhis
Security Instrument, including, but not limited to, reasonable sttorneys’ feos; and (d) takes such action as Leader may
reasonably require to assure that the lien of this Svcurity Instrument, Lender's rights in Lthe Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatoment. by
Borrower, this Security Instrumoent and the cbligntions secured heveby shall remaie fully sffoctive as if no aceeleration had
cccurred. Howaver, this right o reinstute shull not apply in the case of accelerntion undar the paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrowor and Lender [unhor covanani and agroo as
19. Acceloralion; Remedies. Londor shall give nouco 1o Borrower prior lo accolorauon following Sofrowor's broach
o! any covenant of agreamont in this Security tnstrumont (but not prior 10 accelaration under paragraphs 13 and 17 uniess
applicable law provides oiherwise.) The natlice shall apecily: (8) tho defaull; (b) tho aclion roquired to curo the dolaull;
{c) a dawo, nol less than 30 days from the dato the notice is givon lo Borrower, by which tho defsult must be curod; and
(d) that failure to cure the dolault on or beforo the date specified in the notice may result in acceloration ol tho sums
securtad by thia Sacurity Instrument, foroclosure by judicial procooding and sale of tho Property. Tho notico shall further
inform Borrower of the right o reinstato attor acceloration and the right to assort in the foraciosuro proceeding the non-
existence ot a delsult or any other defense of Borrower lo accolaration and loreclosure. M 1he dolpull is nol cured on
or bofore the dste specifiod in the natice. Londor at its pplion may roguire immediate payment in full of all sums socured
by this Security Instrument without further domand and may foreclose this Security instrument by judicial procoeding.
Lender shall ba entited to coliect all expanses incurred in pursuing the romedies pravided in this paragraph 18, including,
but not mited o, reasonable atiomeays” ooy and costs of o ovidence.
Upon accelarawon under paragraph 19 or abandonmenl ol the Property and at any lme prior

20. Lendor in Possossion.
lo the expiration of any period of redemphon lollowing judicial salo, Lendar (in parson, by agent or by judicially appointed recowver)

shall be enlitied (0 snler upon, take posasession ol and manage tho Proparty and o collect the renls of tha Property including
those pas! dua. Any renis collecled by Londer or the racowor shall be apphed hirst 1o payment of the costs of managament of
the Properly and collection of ranis, including, bul not limited to, rocoiver's laos, promiuma on rocoivor's bonds and roasonablo

altornays’ fees, and then (o the sums sacured by this Secunty Instrumont.
21. Releass. Upon payment of all sums sacured by this Security Instrumonl, Lendar shall rolease this Securndy instrumenl

without charge o Borrower. Borrower shall pay any recordalion cosis.
22. Waivar of Homosioard:. Borrowor waves all fight of homestsad axomption in the Property.
23. Riders o this Security Instrumenl. |i one or more riders are oxecuted by Borrower and racarded together with this

Sacurity Instrument, the cavenanis and agraemenis of each such rider shall be incorporated 1110 and shall amend and supplement
the covenants and a7 rcan.enta of the Securdy Instrumont as il the ridor{s} waere a parl ol this Securily instrumant. |Check ap-

plicable boxjes))

D Adjustable Rale Rider ﬁ] Condominium Rider D 2-4 Farmiy Ridor

D Graduatad Payment Rider D Plannod Unit Davolopment Rider
{1 otherts) [specity)
SEE RIDERS ATTACHED HrRETO AND MADE A PART HEREOF
BY SIGNING BELOW, Borrower accepls and agroes i~ tbo lerms and covenanis contamed in this Secunly instrument and in any

nider(s) exacuted by mmm
L &
-Borrower

GAY OLK -Borrower

COOK COUNTY. 1 1 uijir
FILED FOp i Bl

8- 0CEFda P T 08 B7534894

COOK County ga:

STATE OF ILLINQIS,

L THE UNDERSIGNED
hereby certity that GAY BYRNE OLK, A WIDOW

_ . & Notary Public in and (o ~aid county and stale, do

, personally known 10 me 1o bo tho same Porson(s) whose namsisl LAs
aubacribed 10 the loregoing insirument, appearod beforo ma this day v porson, and achnowledged that____ 3w .

signed and delivered the said instrument as_____ _Der oo sno voluntary aci, lor tho uses and purposes thoreid vl forth.

day ot SEPTEMBER 10 87

Given under my hand and otlicial soal, this 30TH

T OFFIGIAL  SEAL " B LT
ALAN D, SHULTZ Qaz«. A -
NOTARY PUBLIC, STATE DF 1LLINDIS 7=

MY QOMMISBION EXPIRES V/eO/W
oo T as Gelow This Lino Raseevad For Lndar and Racosder

My

c

BOX #165 @
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. CONDOMINIUM RIDER CITICORP® SAVINGS®
Office

Loan Number:
000944637 Orve South e St

Telephone (1 312) 877-5000

THIS CONDOMINIUM RIDER is made this 30th day of September , 1887 .,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
»Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to Citicorp

Savings of IHinois a Federal Savings and Loan Association (the "Lender”) of the same date and covering the Property

described in the Security Instrument and located at:
900 LAKE SHORE DRIVE #503, CHICAGO, I&I@EE"’ .90611

The Property includes a unit in, togather with an undivided inlerest in the common elemenis of, a condominium project

known as;

900-910 LAKE SHORE DRIVE CONDOMINIUM
{Namo ol Condominium Projbct)

{the "Condominium Project”). |f the owners association or other enlity which acts for the Condominium Project (the
*"Owners Associaticn”) holds title to property for the benelit or use of its members or shareholders, the Property also
includes Barrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMIN’ZRY COVENANTS. In addilion to the covenanis and agreemenis made in the Security Instrument,
Borrower and Lender :/(har covenant and agree as lollows:

A. Condomirauwr Nbligations. Borrower shalt perform atl of Borrower's obligations under the Condominium
Project's Constituent Docunuits. The "Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Projuct: (i) by-laws; (iii) code of regulalions; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all due’ 81d assessmants imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Suiong as the Owners Assoclation maintains, with a generally accepted insurance carrier, a
*"master™ or "blanket” policy on the cordeminium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pernodz, and against the hazards Lender requires, including fire and hazards included

within the term "extended coverage,” then:
(i) Lender waives the provisiun in Uniform Covenant 2 lor the monthly payment to Lender of one-iwalith of

the yearly premium installments for hazard insuranc on the Property; and
{iiy Borrower's obligation under Uniforn) covenant 5§ to maintain hazard insurance coverage on the Property
is deemed satistied to the extent that the required coverana is provided by the Owners Associalion policy.

Borrower shall give Lender prompt notice of any laps=.in required hazard insurance coverage.

In the event ol a distribution of hazard insurance proceeds in liou of resioration or repeir lollowing o loss 1o the
Properly, whether o the unit or lo common elemants. any pra0sads payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secuiity'Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such araons as may be reasonable to insure that tha Owners
Association maintains a public liability insurance policy acceplable inorry_amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for dainz.ge s, diract or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of th>-Froperly, whether of the unit or ol the common
elements, or for any conveyance in lieu of condemnation, are hereby assignec and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrument as rovioud in Uniform Covenant 8.

E. lender's Prior Consent. Borrower shall nol, except after notice ‘o .ander and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{i} The abandonment or termination of the Condominium Project, excet for abandonment or termination
required by law in the case of substaniial destruction by fire or other casually or in the cuse nf a laking by condemnation or

eminent domain:
(i) any amendment to any provision of the Constituent Documents if the provision 'a ior the express bensfit of

Lender;
(iii) termination of professional managemenl and assumplion of seli-management ol I*.a swners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrawer does not pay condominium dues and assessments when due, then Lender may pay them. (%
Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower secured by the Security w}
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the date of g’
disbursement at the Note rate and shall be payable, with interest, upon nolice irom Lender to Borrower requesting paymenlt. %

v

BY SIGNING BELOW, Borrower accepts and agrees to lhe terms and provisions contained in this Condominium Rider. # ]
da)

W

-Bottawa!

-Boirowar
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