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04“8 INSTRUMENT WAS PREPARED BY: LYNN BAUTISTA
One North Dearborn Street
Chicago, Illincis 60602

ADJUSTAELE RATE CITICORPO SAVINGS®
MORTGAGE Corporate Office

One South Dearborn Slresl
Chicago, lllinois 60603
Telephona (1 312 977 S000)

87534054 LOAN NUMBER: 000952192

CS61I1C 1)

THIS MORTGAGE {"Sscurity Instrument”) is given on September 22
1887 . The mortgagor is (RICHRRD S ABRAMS and LINDA S ABRAMS, his wife

H
{"Borrower™). This Sicuntv Inslrument is given o Citicorp Savings ol Wlinois, A Federal Savings and Loan Association, which
is organized and existing L ndar the laws of The United States, and whose address is One South Dearborn Street, Chicago, illinois
60603. ("Lender"). Borrowrur o.ves Lender the principal sum o/ONE HUNDRED NINE THOUSAND FIVE HUNDRED
AND 00/100 — Doltars(U.5.$109,500.00 ). This deblt is evidenced
by Borrowar's note dated the saine date as this Security Instrument ("Note™), which provides for monthly payments, with the
full debi, if not paid eartier, due and/paarle on October 1, 2017

This Securily instrument secures o Lender: (a) the repayment of the debt avidenced by the Nole, with intares!, and all renewals,
exlensions and modifications; (b)the payment o all sther sums, with interest, advanced under paragraph 7 to protect the security
of this Security instrument; and (c} the periormance of Borrower's covenants and agreaments under this Security Instrumen and
the Note. For this purpese, Borrower does hereby miciiriane, granl and convey to Lender the lollowing describad property located
in COOK  County, llinois:

**SEE ATTACHED R (DENY*

I.P. #14-21-310-067-1026

\/ which has the address of 3314 N LAKE SHORE DRIVE #8D CHICAGO

- IStrue ) 1Chy]
Winois 60657 ("Properly Address");

{Zipz Codu) by

TOGETHER WITH all the improvamants now or heiealter ereclod on the property, and all casements, rights;

appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler righls and stock and all lixtures now or heraalter

a parl of the properly. All replacements and additions shall also be covared by this Security Instrument.  All of the foregoing

is rofarred to in this Security Instrument as the “Property.”

[
1.

EQOFES.S

BORROWER COVENANTS thal Barrower is lawlully soised of tha oslale horeby conveyed and has tho nght to montgago, grant
and convey tha Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subjecl ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national used and non-uniform covenants with firnited vasia-
tions by jurisdiction to conslitule a unilorm security instrument covering real properly.
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UNIFORM COVMN\FiFI!ﬂ(IUP CIA! vzmlgrrm. @ HY .
1. Payment of Pri LR Preph ymdnt Le ,ILLr ! O mtﬂprurﬁptlﬂauy dlmn due the prin-

cipal of aod interest on the debt evidenced by Lie Note and uny prepayment and lnte charges due under the Note.

2. Funds for Taxes and Insurunce. Suhjeet Lo applicable lnw or b written woiver by Lendoer, Borrower shall pay o
Lender on the duy monthly puyments are due under the Note, untl the Noete is paid in Tull, & sum CFuikks™) equid w one-twelith
uft () yearly taxes and ussessments which may atbain priorily over this Seeurily Instrument; (D) yearly leasehold payments or
ground rents on the Property, if any; (¢) yearly hazand insurance premiums; and (d) yeoarly morlgage insurance premiams, ifany.
These items wre called "eserow iters.” Lender may estimale the Funds due on e basis of current datis and reasonable estimaoios
future escrow items.

The Funds shuff be held in an institution twe deposits or aecouats of which e insured or guaranteed by n federal or state
agency (including Lender if' Leader i such an institulion). Lender shubl spply the Funds W pay the escrow items. Lender may
not charge for holding wnd applying the Funds, nnalyzing Lhe aceount or verilying the eserow items, unless Lender prys Borrower
interest on the Funds and applicoble law permils Lender w make such o charge, Bovrower and Famder nuy ngiroe in ws iting that
interest shall be puid un Lhe Funds, Unless an agreement is made or appiicable low requires interest to be paid, Lender shidl not
be required to pay Borrower any interest or carnings on the Funds and the purpose for which each debit 2o the funds was made.
accounting of the Funds showing credits and debits W the Funds asul the pukpose fin which wach debit b the Funds wirs madie.
The Funds are pledged as additionnd sceurily Tor the sums secured by this Secarity Instrument,

If the amount ol the Funds held by Lender, together with the future monthly payments of Funds payable prior o the due
dates of the escrow itemy, shal exeeod the amount required to piy the eserow items whoen due, the excess shiall be, at Borrower's
option, either promptly repaid W Borrower or erdiled (o Borrower on monthiy pivymenis b Punds. 18 the nmount of the Funds
held by Lender i+ ool sufficient to poy the estrow items when due, Borower shadl pay W Lender uny wmound neeessary W mnke
vp the deficiéney’in one or more puyments as required by Lender.

Upen puymencin full of all sums secured by this Security Instrument, Lender shall prompuly refund i Borrower any Funds
held by Lender. I utddey pariggraph 19 the Property is sold or acquived by Eender, Lundee shal apply, uo bstes than immedintely
prior to the sale of the TPraperty or its usequisition by Lenders, uny Fods held by Lender at Ui Gme of applicalion as a eredit npninst
appliculion as w creditpainst the sums secured by this Sveurity Instrument.

3. Application of Paymep”:. Unless applicable law provides atherwise, all paymenls reccived by Lender under paragraphs
1 anif 2 shall be applied: fivst, todate charges due uader the Note; seeond, 1o prepayment chueges due under the Nows; thisd, to
amounts puyuble under parvag »uh 2; leurth, Lo interest due; and last, Lo peincipal due.

4. Charges; Liens. Borrower shul pay all luxes, ussessments, charges, lines and impositions attributable to Lhe 'ruperty
which may atinin priovity over this Sceurily “nstrument, na leasehold payments or ground rents, ifany, Borrower shall pay Lhese
obligations in the manner previded in pasagrant 2, or if net puild in that manner, Borrower shoff pay them on time direetly to
the person awed payment. Borrower shull prémptly Turnish W Lender afl notices of inmuunts to be paid under this paragraph.
LF Burrower makes these paymenls direetiy, Bo-rawer shall promptly furnish o Lender receipls evidencing the pilyments.

Borvower shudl prompuy discirurge any lien which hias griovily over this Security instrument unless Borruwer: (a) agrees
in wriling Lo the puyment of the obligation secured Yy tiedien in o manner aceeptable w Leader; (b) contests in good Faith the
lien by, or defends agiinst enforcement of the len indvgal proceedings which in the Leader's opinion operale 1o prevent the
enforcement of the lien or forfisitwee of any paat of the Properts; o {e) secures from the holder of the Hen an agreement satisfive-
lery to Lender subordinating the lien to this Security fnstritent. H Lender determines that any part of the Property is subject
Lo b lien which may atladn priority over this Security Instrmnui] 1ondee may give Borrower o notice identifying the tien. Boe-
rower shall sutisfy the lien or tuke one or more of the uctivasset forth aliove within [0 days of the giving of notice.

5. Huzard Insurance, Borvower shadl keep the improvementa soviexisting or hereafter erected on the Property insured
against loss by fire, hazands included within Lhe tevm extentod coveriige® widd any other hazards for which Lender venuires in-
suranee, This insurance shall be maintained in U amoonds and e Uie piricls that Lender requires. 'The insurance enrricy pro-
viding Lhe insurance shall e chosen by Burrower subject e Lander’s spproval which shull not be unveasonubly withheld,

All insurinee pxdicies and vencwals shall be acceplabhe: W Lender and shall icttlude o standird mortgnge clause. Lender shad
have the right to halit the policies and renewals, IfLender suguives, Borrewer shitbpomptly give to Lender alk eeceipts of paid
premiums and renewn] notices. Io the event ol loss, Borrawer shall give prompt notice 10 thie insuennee ciavier and Lander. Londer
may make proel of luss if nol made promptly by Borrower,

Unless Lender und Borrower utherwise apree in writing, insurance proveeds shalf be opsiied to vestorsttion or repiir of the
Property damaged, i’ the restoration or repuir is econumically feasilde und Lender's seeurily is@nt lessened. 1 the restoration
or repuir is not economically feusible or Lender’s security woultt be lessened, the insurance proces s shal) be applied t the sums
seeured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, I Forrower abiandons the Proe-
perly, or does not answer within 30 duys a netice from Lender that the insuranee carvier has offered tesefd“a claim, then Lender
may cellect the insurance proceeds. Lender muy use the proceeds Lo repair or restore the Property or o 2oy sums secured by
SBecurity Instrument, whether or not then due, The 30-diey period will begin whoen the notice is Zidem

Unless Lender und Bormawer othorwise apeee in weiting, any application of procesds w prineipal sholl nelextzad or pastpone
the due diale of the monthly payments cefisrnsd o in praragraphs 1and 2 or change the amount of the payments, HEamder parsggrsph
19 the Property is ucquired by Londer, orrower’s vight o any insuranee palicies aod provesds resufing Gusn daseage Lo the 1Pro.
perty prior to Lhe acquisition shall puss to Leader W the extont of the suns secured by this Security tnsteument inynedialely prior
to the acyuisition.

6. Preservation and Maintenanee of Property; Leaseholds, Borrower shal) nut destroy, damage or substantially change
the Property, allow the Property to deterivride or cammil wasite. 15 this Securily Instrament is on o leasehold, Borrower shall com-
ply with the provisions of the lewse, and i Boreower acquings fie title to Lhe Praperty, the leaschold and fec tile shindl not mergo
undess Loender agrees lo the morger in wriling.

7. Prolection of Lender's Righls in the Property; MorQzage Insurnnce, iF Borrower (ails to perform the covenants and
agreements contained in Lhis Security Instrument, or there is o Jegal proceeding ol may significantly alfect Lendes's cighls in
the Property (such as a proceeding in bankrupley, probaie, for condesmation or 1o enforce faws or regulations), then Lewder may
do and pay for whalever is necessary to protect the value of the Praperly and Lenduer’s cighis in the Property. Fender’s activns
may inelude paying any sums seeuted by o lien which has priority over this Security lestiumenl, aggeanings in comrt, pnying reasonable
atlorneys' fees and enteving on the Property t make vepairs. Although Lendec imay Lake action under this parageaph 7, Lenduer
does not have Lo do so.

Any umounls disbused by Lender under this parsmgraph 7 shall become addidonad debl of Borrower secanesd by this Secusity
Instrument, Unless Barrgwer and Lender agive o other terms of puyment, Lhese amounts shall bear interest from the date of
disbursernent at the Nete rate and shall be payable, with interest upon nelice from Lender o Borrewer requesting payment,

veoteass
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I Lendoer ruquiruthNﬂQ:‘[nuulns-:l LCL!A\L-HMLQ IQSEWLM ﬁlis Sceurity Instrument,

Uorrowershall pay the premiums required Lo maintain the insuvanee in effect untit such time as the requirement for the
insurance lerminates in accordance with Boreower's iond Lemder's written agreement or agplicuble hiw.

8. Inspection. Lender or its agent may moke reasonable entires upon and inggpections of the Property. Lender
shall give Borrower notice ait the time of or prioy Lo an inspeclion specifying veasonable eause for the inspection,

9. Condenmution. The proceeds of any award ae elaim for dumages, direct or consequentinl, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemnation, are heveby
assigned und shall be paid tu Leodey,

In the event of a toln! taking of the Propuerty, the proceeds shall be applied W the sums secured by this Securily
[nstrument, whether or not then due, with any excess paid to Berrower. bn the event of a partial taking of Lthe Property,
unless Borrower and Lender otherwise agree in weiting, the sums secured by this Security Instrument shull be reduced by
the amount of the proceeds multiplied by the fullowing fraction: (a) the total amount of the sums secuved immedintely
before the taking, divided by (0) the faiv market vatue of the Praperty immedintely befuce the taking. Any balance shall be
paid tn Borrower,

{{ the property is abundoned by Borrower, or il alter notice by Lender 1o Berrower thatl the condomnor affers to
make an award or sette a claim lor damages, Borrower fuils to respond Lo Lender within 30 days after the dats the notice is
given, Lender is authorized W colleel and apply the proceeds, ol its aption, either (o cestaration or vepair of the Broperty or
Lo the sums secuved by this Security Instrumoent, whether or not then due.

Unless Lender und Borrower otherwise agree in writing aay applieation of proceeds to principul shall nolextend or
postpone the ducdate of the menthly pauyments refevved o in paragraphs 1 and 2 or change the ameunt of such paymoents,

10. Boriewrr Not Relvased; Forbourance By lender Nol o Waiver. Exteosion of the time for puyment or
modificution of ardertizntion of the sums sceured by Lhis Security Instrumeat geanted by Londer te any suceessor in
interest of Borvowe! synll not operate W relense Lhe liability ol Lhe oviginnt Borrower or Borrowes’s suceessors in interest.
Lender shull not bervGuired to cummence proceedings sgainst any successor in interest or refuse to extead time for
paymentl or etherwiss inu3 aumortization of the suimns secured by this Scecurity Instrument by reason of any demand made
by the oviginal Bortower o Liarrower’s successors in interest. Any forebeirance by Lender in exercising any right or remedy
shall nel be o waiver of ov/praclude the exercise ol any right or remedy,

1i. Successors and Assigis Bound; Joint and Several Liubility; Co-Signers. The covenints and agreements af
this Security Instrument shall ind and benelit the successors und asshgns of Lender nnd Borrower, subjeet to the provisions
of puragraph 17, Borrowers covenas s ndhagreements stall be joint and several. Any Borrawer who co-signs this Security
Instrument but does nat execute the Node: (a) is co-signing Lhis Security Instrumentonly to moriguge, grant and convey
Lhe sums secured by this Security Instrument, und () agrees that Lender and any other Borrower may agree Lo extend,
modify, forbear or make uny accommodatbinng sith regard Lo the terms of this Securily Instrument or the Nete without
that Borrower’s consent.

12, Loan Chargey. I Lthe loan secured by Unis 8ccurity Instrument is sabijoct (s law which sets mazimum lnon
charges, and the law is finally interpreted so {nysthe inleest o other loan chiges collecled or to he colleeted in
conneclion with the loan exeecd the permitted limits, thowe (a) any such loan charge shall be reduced by Lthe amount
necessary Lo reduce the charge to the peemitied limit and (0) any sums already colleeted from Bureswes which exceeded
permitted limits will be vefunded to Borrower, Lender may Shvose o make Uis refund by reducing the principnd owaed
under the Note or by making a direcl payment Lo Borrower, IPa/idund reduces principal, the reduction will be treated ns o
partinl prepayment without any prepauyment charge ander tredalbe,

13. Legistation Affecting Leoader's Rights,  IF cnuctment o sapivation of applicable tues his the offeet of
rendering any proviston of the Note or this Security Instrument unenfcrecable according w its levms, Lender, at is oplion,
may requive inmediate payment in Full ol all sums secured by this Sedareity INstroment and may invoke any remedies
permitted paragraph 10 1T Lender exercises this eption, Lender shadl take Vie siaps speeilied in the second paragraphof
paragraph 17,

14. Nolices. Any notice to Borrower provided forin this Seearily Insbramiou shall bo given by delivering it or by
mailing it by fivst call madl vnless applicable linw requires use ol another moethiod 1he notice shall be directed to the
PFroperty Address or uny uther address Borrower desigrates by notice to Lender, any wiiee o Lender shall be given by
first class mail e Leader's address stated herein or any other adiress Lender designates by aotiee to Borrower. Any notice
provided for in this Sceurity lnstrument shall be deemed o have been given to Berrower or Lender when given as provided
tn this paragraph.

15. Governing Law; Severabilily. This Security Instrumeat shall be govened by fedesa) Jecand the law of the
jurisdiction in which Lhe Property is located, In the eveat thist any provision or elouse of Lthis Security lstrument or the
Note conflicts with npplicable law, such conflict shal! not aflec) ather provisions of the Security [astovaent or the Note
which can be given effect without the conflicling provision. o this end the provisions of this Security Loswesenentand the
Note are deelured to be severable,

16. Borrower's Copy. Borrower shall be piven une contormed cupy of the Note and ol this Security Instrument,

17. Transfor of the Properly or o Beneficial Interest in Borower. M ull or any part ol the Property ov any
interest in it is sold or transtereed {(or if a beneficial interest in Borrower is sold or transtevved and Borvower is not a naturil
person} without Lender’s prioe wriltlen consent, Landor may, nt it oplion, veqoivesd immediate paymenl in full of wdl suims
secured by thig Security Ingtrumant., However, Lhis aption shnlb nol be exereised by Lender il exercine is prohibited by
federal Inw ap of the dute of Lhis Security Instrumemt.

I Lender exereised Lhis option, Londer shal give Borrower natice of neceleration. ‘Che aotice shald provide a period
ol not less Lhon 30 days from the date the notice is delivered or mailed within which Bovrower must pay all sums secured
by this Security lnstrument. IT Borrower [ails to pay Lhese sums prioe t the expiration of Lhis period, Lender may invohe uny
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right o Reinstate. [ Borrower meets cerliin condition, Borrawere shall have the right Lo have
enforcementalthis Sveurity Instrumentdiscontinued ntary time prior to the ewelior of Go S days (er sueh other period as
upplicable law muy specity for reinstatement) before sade ol the Property pursunnt to any power of safe contained in Lhis
Security instrument; or (b) entry of & judgement enforeing this Seeurity Instrument, These conditivns are that Borrowers
(a1} pays Lender all sums which then would be doe under this Security Instrument and the Note had not accelgration
cecurred; (b) cures any default of uny other envenants or agrecments; (¢) pays wdl expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable ullorneys’ fees; nnd (0) Lukes such nction as Lender iy
reasonably require to assure that the lien of Lhig Securily Instrament, Lender's rights in the Property and Bovrower's
vhligation to pay the sums secured by Lhis Security tnstrument shall continue unchanged. Upon ssinstadlemaent by
Borrower, this Security [nstrgiment and the obligutions secured herehy shadl vemanin fully effective as if no acceleration haul
vecurrved. However, this righl te reinstate shutl not apply i the ensde of seeelerntion wnder the paragrapbs 1 or 17,
CIR/CORP SAVINGS FOMM 3633C 4/87 PAGE 3 OF 4
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19. Accoloration; Remedies. Lender shall givo nolice to Borrower prior (o accueleration following Borrawor’'s broach
ol any covananl or agreement in Lthis Security Instrumoent {bul not prior 10 acccloralion under paragraphs 13 and 17 uniess
applicable law provides olhorwise.) The nolice shall spocify: (a) tho dolaull; (b} tho action required to cure tho delault;
{c) a dale, not loss than 30 days from the dato lhe nolice is given to Borrowar, by which the dolaull must be cured; and
{d) thai failure 1o curo the defaull on or bolore tho dale specilicd in the nolice may result in accoleralion of the sums
socurgd by this Socurity Instrumont, foreclosure by judicial procecding and sale of the Proporty. Tho notice shall lurthor
intorm Borrowor of the right 1o reinstalo altor acceloration and theo right to assort in the foreclosure procoeding the non-
existonco of a defaull or any alher dolonse ol Borrowor to acceloralion and foreclosuro.  if Lhe deolaull is nol curod on
or belaroe (he date spocified in the notico. Lendor al its oplion may require immoediale paymont in full of all sums securod
by this Security Instrumont withoutl further domand and may floroclose this Scocurilty instirumont by judicial procouding.
Lendor shall be entitled to collecl all oxpenses incurred in pursuing the remedies providad in this paragraph 19, including,
but not limited 10, rcasonablo atiomaeys' focs and costs of titla evidence.

20. Lender in Possossion. Upan acceleration under paragraph 19 or abandonment of the Proporly and at any time pnor
1o tho expiration of any poriod of redamplion following judicial salo, Londar (in parson, by agont or by judicially appomtod recoivor)
ghall be gnlitlled 1o enter upon, take possession ol and managoe tho Properly and 1o colloct the ronts of the Property including
those past due. Any rents collectad by Lender or the receiver shall be applied hrst o payment ol the cosis of managoment ol
the Properly and collection of ronts, including, but not limited to, roceiver's ioes, premiums on recoivor's bonds and roasonable
attorneys' fses, and then 1o the sums secured by this Socurity fnstrurnent.

21. Refoase. Upon payment ol all sums sacured by this Secunty Instrument, Lunder shall reloase itus Secunty instrument
without charge 1o Borrowor. Borrower shall pay any recordalion costs.

22. Waver of Homestoad. Borrower waivas all right of homestead oxampuon in the Property.

23. Riders to this Security Insirument. {f ono or mmore riders aro oxaculod by Borrawer and rocardod logathor with this
Sacurity Inslrumnanlt, the covananis and agroements ol each such nder shail be incorporatod mlo and shall ammond and supplarent
the covenants ani agrooments of tha Socurily Instrument as il tho ridor(s) were a pant of this Sceurity Insirument. [Choeck ap-
plicable box{es)]

E:] Adjuslable Rale P.der m Condaminiun Rider D 2-4 Family Rider
D Gradualed Payment Rz, [:I Planncd Unit Devolepment Rider
[:I Othar(s) {specify|

SEE RIDERS ATIATHED HERETO AND MADE A PART HEREOF

BY SIGNING BELOW, Barrowor accepts aid ayrous 10 Ihe lorms and covenants cotained in this Socurily Inslrumonl and in any
rider(s) executed by Borrower and recorded wilh it

<?ZJEmQS~¥auma gaﬁé@gsz%%%¥

RICHARD S ABRAMS ‘Blrowe-. “LINDA S ABRAMS -Borrowur

-Borrowor -Borrowor

STATE OF ILLINOIS, Cooll County'ss

I, THE UNDERSIGNED , & Notary Publi¢ \n and for soid counly and stalg, do
horeby certity that  RICHARD S ABRAMS and LINDA S ABRAMS, his wife

, parsonally known lo me to be the samo Person(s) whose names’ . are
subscribed lo the foragoing instrumanl, appparod bolore o this day in porson, and acknowlodgad thal.. ___thp.g__
gigned and doliverad tho smd nstrumont as theit  wso and voluntary acl, tur the uses and purpoans thovan sol o,

Givon undor my h{'xnd and ofhciat scal, Uus . day ol . Igﬂ

My Commission oxpires: / -1-89 » ﬁrﬁ /UM
/ - A

\
(/ Noiary Public

{Spocy Bolow Thes Ling Feserval For' Lendot and Hesonden

btQoresis

BOX #165
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Cilicarp Savings ol fllingis
A Faderal Savings and Loan Association
Loun Number 000952192

NOTICE: The Security Instrument secures a Note which contains o provision atlowing for changes in the interest rate,
Increases in the interest rate will result in higher payments, Decrenses in the interest rate will result in lower puyments,

This Rider is made this 22nd  dayeof September .19 87 , and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust, or Deed Lo secure Debl (the "Security Instrument”) of Lhe
same date given by the undersigned (Lthe "Borrower"™) to secure Borrower's Note Lo Citicorp Savings of IHinois, A Federal
Savings nand Loan Association,

{the "Lender") of the same dute {the "Note") and covering the property described in the Security Instrument und
located at

3314 N LAKE SHORE DRIVE #8D,CHICAGO, ILLINOIS 60657

Pruperty Address
MODIFICATIONS.In additien to the covenants and agreements made in the Security lnstrument, Borrower and Lender further
covenant and agresas follows:

A, Intercsl Ratle and oy Puyment Chunges
The Noto has an "Enitic) Interest Rate"” of 7.500 %. T'he Note interest rate may be incroased or deereased on the

day of the month begirain; on October 1 , 19 88 and on that day of the month overy 12
month(s) thereaflar. .

Changes in the interest rate vie voverned by changes in an interest rale index called the "Index". ‘The Index is the: [Check
one box to indicate [ndex.]

(1) @ * The weekly averuge yield on Udit:d States Treasury securities adjusted Lo o constant maturityolf 1 year(s), us made
available by the Federa! Rosevce/oourd.
In no event over the full term of the vote will the interest rake be increased more than 8ix and 4/10percentage
points { 6.4 %) from the [nitind Rate of Interest.
Bufare each Chanpe Dale the Nole Holzer will ealeolate the new interest rale by adding Two and 9/10
poercentage points ( 2.9 %} Lo ke Current fndex, However, the rate of interest that is required o be paid
shall never be increased or decrensed on uey vingle Change Dale by more than ™o purceninge points
( 2 %) from the rate of inteves’. currently being paid.

(2) O * Other:

If the Inlerest rate changes, the amount of Borrower's mounlhty panymenls will change as provided in the Note. Increases in Lhe
interest rale will result in higher payments. Decreases ip Lhe interest rate will resuiisin lower payments.

B. Loan Charges
[t could be that the loan secured by the Security Instrument is subject to 2 luw wnizn gels maximum loan charges und that
law is interpreled so that the inlerest or other loun charges collected or to be callected |n connection with the loan exceed
the permitted limits, then: (i) any such loan charge shall be reduced by Lhe amount necessauy Lo reduce the charge to the
permitied limit; and (ii) any sums already collected from me which exceeded permitled liseits will be refunded to me. The
Lender may choose to make Lhis refund by reducing the principal [ owe under the Nole or by ‘nnking a direct payment to me,
If a refund reduces principal, the reduction will be treated as a partial prepayment.

. Prior Lieas
iF Lender determines thal all or any part of the sums secured by this Sceurity [nstrument are subject 4o 'ien which has
priority over this Sceurity Instrument, Lender mny send Borrower o notice identilying that lien, Bareowee shall promptly
uct with regard Lo Lhal lien us provided in purageaph 4 of the Scearity instrament or shall promplly secure an agrecment in
form satisfactory to Lender subordinating that lien to this Security [nstrument,

. Transfer of the Properly
If there is o transfer of the Property subject Lo paurapgraph 17 of the Security lastrument, Lender may require (1) an isercase
in the current Nole interest rate, or {2) an inerease in {or removul of) the limit on the nmount of any one interest rale change
(if there is o limit), or (3) a change in Lhe Bage ludex Agure, or all of Lhese, as o condition of Lender's waiving the option
to accelerate provided in paragraph i7.

By signing Lhis, Borrower agrees to all of the above. . {SEAL)
RICHARD S ABRAMS —Borrower

*[f imare thun one box is chiecked or if o box is chocked, p

and Londer and Borrowor do not otherwise ngree in weiting, / - / //
the first Lindox numed will upply. / /f'l’//‘ﬂt//)‘uﬂ/ //Z//[/%”/'/&?} (SmL)
LINDA S ABRAMS -Borrower

FORM 3345 C
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UNOFFICIAL CORY -

CONDOMINIUM RIDER C_ITICORPOSAVINGS“’

Loan Number: .Corporate Office
000952192 One Scuth Dearborn Street

Chicago, linois 60603

Telephone (1 312) 977-5000

THIS CONDOMINIUM RIDER is mada this 22nd day of Septeamber , 1987
and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
"Security Instrument") of the same date given by the undersigned {the "Borrower”) to securg Borrowar’s Note to Cilicorp
Savings of Hllinois a Federal Savings and Loan Association {the “Lender") of the same date and covering the Property
described in the Security Instrument and located at:

3314 N LAKE SHORE DRIVE #8D, CHICAGO, ILLINDIS 60657
{Praperly Addrass)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
3314 NORTE LAKE SHORE DRIVE CONDOMINIUM

{Name of Condominum Projuct)
(the "Condominium Project™). If the owners association or other enlity which acis for the Condominium Projact {ihe

"Owners Associzucn®) holds lille to property lor the benefil or use of its members or shareholders, the Property also
includes Barrower s<terest in the Owners Assaociation and the uses, proceeds and benefits of Borrower's inleresi.

CONDOMILYY, COVENANTS. In addition to the covenants and agreemenls madse in the Security Instrument,
Borrowar and Lender \urirr covenant and agree as lollows:

A. Condominiim. Obligations. Borsrower shall perform all of Borrowsr's obligalions under the Condominiurn
Project's Constitluent Docurieris. The "Constiluent Documents” are the: (i) Declaralion or any other document which
creates the Condominium Projecl; ©i) by-laws; (iii) code of regulations; and (iv) other equivalert documents. Borrower shall
promptly pay, when due, all dues ard assessments imposed pursuant to the Constituent Documaents.

8. Hazard Insuwrance. ©c'jong as the Owners Associalion maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy on the ronilominium Project which is salisfactory to Lender and which provides insurance
coverage in the amounts, for the pericus; and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then:

(i) Lender waives the provision in Jniform Covenant 2 for the monthly payment! to Lender ol ong-twelfth of
the yearly premium installments lor hazard insura’ice on the Property; and

(ii) Borrower's obligation under Uniion covenanl 5 to maintain hazard insurance coverage on the Property
is deemead satisfied to the extent that the required covs.24e is provided by the Ownears Associalion policy.

Borrower shall give Lender prompt nolice ol any lapse in required hazard insurance coverages.

in the event of a distribution of hazard insurance procaads in lieu of roesloration or repair lollowing a loss to the
Property, whether to the unit or to common slemants, any Lrocesds payable ic Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security 'astrument, with any excess paid to Borrgwer.

C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable lc insure thal the Owners
Association maintains a public liability insurance policy acceptabte in frim amount, and extent of coverage (o Lender.

D. Condemnation. The proceeds of any award or claim for darmmagaz, direct or consequential, payable to Borrower in
connection with any condemnation or ather taking of all or any part ol ine Propertly, whether of the unit or of the common
elemants, or for any conveyance in lieu of condemnation, are hereby assigned . shall be paid to Lender. Such proceads
shall be applied by Lender to the sums secured by the Securily Instrument as provider! in Unilorm Covenant 9.

E. Lender's Prior Consent. Borrower shall nol, except alter notice ¢ Lander and with Lender's prior written
consant, either partition or subdivide the Property or consent to:

- {i} - The abandonmen! or termination of the Condominium Project, exrapt for abandonment or termination
" required by law in the case of substantial destruclion by fire or other casuaity or in the case cof a taking by condemnalion or
eminent domain:

S {ii). any amendment lo any provision of the Constiluvent Documents it the provisiun is far the express benelil of
Lander;
. (iii) lerminalion of professional management and assumplion of self-management oi-iiie wners Associalion;

Coor’
{iv) any action which wouid have the effect of rendering the public liability insurance covarrige maintained by

the Owners Assdciation unacceptable to Lender.

F. Remedies. Il Borrower does not pay condominium dues anct assessments when due, then Lender wnay pay thern.
Any amounls disbursed by Lender under this paragraph F shall become additional debt ol Borrower secured by the Security
Instrumanl. Unfés‘é's‘gl‘?—,qgerand:Lenger agree 1o other terms of payrment, these amounts shall bear interest lrom the date of

disbursement al the o"fé“'réf;’ﬁﬁd shall'be payable, with interest, upon notice [rom Lender to Barrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

ii £la O S :&M_\, ﬁ////ﬁf/f‘@%zﬂ&/z/

-Botrowed %Ibm S mis -Barrowut

-Batrower -Borrowor

TSObLSds

00,81
okl d

MUITISTATE MINIUM RIDER — Single Family— FNMA/FHLMC UNIFORM INSTRUMENT
CITICORP SAVINGS FORM 3807A {1185)
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